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Thai Gov't Misses Revenue Target for 10-Month Performance in FY25

o g Time 2
In Economics, Thailand

Thailand’s Ministry of Finance stated that in the first ten monthe of the fiscal year

(October 2024 — July 2025}, the government has collected a total revenue of THB 2.25
trillion, an increase of THE 4082 Lilion or 18% YoY, but still lower than the
expectation by THE 37.63 billion or 16%

This is due to automobile tax not being able to reach the target from EV incentive and

lower taxable automobile sales than the estimation. Furthermors, the value added tax

ectation due

(VAT) from imports and corporate income tox also did not meet t
ta the high use of free trade zones and economic situation

However, revenue from other governmant agencies and State-Owned Enterprises

(SOEs) remittances were higher than the estimation. The ministry will continue

menitaring the revenus collection process closely to manage revenue sffectivaly for

national develop ntaining economic stability

In the ten-m

th period, revenue from the Revenue Department, Excise Department,
ion, an increase of THE 6419 billicn or

still lower than expectation by THE 745 billion or 31% The details

and Customs Department rose to THB 2.36
28% YoY, b

as followed.

s The Revenue Department generated rev of THE 182 trilhon, lower thar
estimation by THE 1191 billion or 06%
» The E

expectation by THE 5626 billion ar 112%

ise Department generated revenue af THB 44672 billion, lower than the

The Customs Department generated revenue of THE 9526 billion, lower than the
estimation by THB 623 billion or 6.2%

The State-Owned Enterprises remit revenue of THE 15699 billion, higher than the
tation by THB 17.02 billion or 12.2%.

As for the revenue from the other agencies, it had reached THBE 16309 billion, higher

than the estimation by THB 1902 bilion or 122% Of this, the other gevernment
15 billi

reasury Department contributed a revenue of THE 1194

agencies contributed a revenue of THB
1739 billion or 13%, while the
=t by THB 163 billion or 15.8%

n, highar than the target by THB

billien, higher than the targ:

Regarding the fiscal balance during the ten-menth period, the government has a
revenue of THE 224 trillion and expenditure of THE 3.16 trillion. To cover the deficit,
ed THB B27 8 billion As a result, at the end of July 2025, the

government had a treasury reserve of THBE 40575 billion

the government borr:

Fiscal Budget Ministry Of Finance  Revenue  Thailand

News ID: I-1250903001453 Page: 1/1
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Industry leaders fear political vacuum amid slowdown

SOMRUEDI BANCHONGDUANG

The private sector is concerned a
political deadlock could exacerbate
Thailand’s economic slowdown over
the next six months.

Speaking after a Joint Standing
Committee on Commerce, Industry
and Banking (JSCCIB) meeting yester-
day, Poj Aramwattananont, chairman
of the Thai Chamber of Commerce,
said Thailand will likely face a political
vacuum for at least six months, regard-
less of whether the House is dissolved
or a new premier is announced, fol-
lowed by a House dissolution with new
elections within four months.

Caretaker Prime Minister
Phumtham Wechayachai sought
royal approval yesterday for a House

dissolution after People’'s Party
leader Natthaphong Ruengpanyawut
announced support for Bhumjaithai
Party leader Anutin Charnvirakul as
the new prime minister.

If the House is dissolved immedi-
ately, Mr Poj said it would take 2-3
months to hold a general election, fol-
lowed by several months to establish a
new government. Under this scenario,
forming a new cabinet would take at
least six months.

“Tf the House of Representatives
votes for a new prime minister and
announces a House dissolution within
four months, the subsequent election
and government formation process
would begin afterward. Under this sce-
nario, it would take roughly 10 months
to form a new cabinet,” he said.

“A political deadlock of at least
six months would weigh on Thai-
land’s fragile economic outlook amid
headwinds from both internal and

external factors.”

The private sector generally wants

political stability and a solid govern-
ment, comprising a prime minister
and cabinet members who are capa-
ble, practice good governance, and can
build confidence both domestically
and internationally, said Mr Poj.

The business sector expects clear
policies from the new government to
address both short-term and long-
term national challenges, he said.

Potential candidates for prime min-
ister remain limited to a few names
announced by political parties.

Payong Srivanich, chairman of
the Thai Bankers' Association, said
the political vacuum would worsen
Thailand’s economic slowdown
and increase the number of vulner-
able borrowers.

In particular, self-employed indi-
viduals and small businesses have
been affected by the weaker economy,
showing signs of rising non-perform-
ingloans.

He said the JSCCIB recently held
discussions with the Bank of Thai-
land, the National Economic and
Social Development Council, and
the Fiscal Policy Office to project the
impact of US trade policies, which
have amplified Thailand’s internal
structural challenges.

From these discussions, a consen-
sus formed to establish a framework
to restore confidence and drive Thai-
land’s economic development.

This collaboration led to the crea-
tion of Reinvent Thailand, a platform
for sustainable policy implementa-
tion focused on feasible strategies to
generate new momentum for long-
term growth.

The political vacuum would worsen
Thailand’s economic slowdown and increase
the number of vulnerable horrowers.

PAYONG SRIVANICH
Chairman, Thai Bankers' Association
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