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‘Retirement lottery’ still on
track to roll out this year

House gives nod so
now it’s up to Senate

AEKARACH SATTABURUTH

The amendment to the National Sav-
ings Fund Act has passed its second
and third readings in the House of
Representatives, allowing the National
Savings Fund to introduce a “retire-
ment lottery” in the fourth quarter of
this year.

Deputy Finance Minister Paopoom
Rojanasakul said yesterday the bill will
now be forwarded to the Senate for fur-
ther deliberation.

The bill passed its third and final
reading with 427 votes in favour, one
against, and three abstentions, while
four MPs refused to take part in the
House vote, he said in his capacity as
chairman of the special House com-
mittee vetting the bill.

The bill, aimed at attracting more
people to save via the retirement lot-
tery, will next be forwarded to the
Upper House for review before being
submitted for royal assent, provided
the Senate does not alter the version
passed by the House of Representa-
tives, said Mr Paopoom.

Prior to yesterday's second and third
readings, the committee had amended
two sections to allow retirement lottery
participants to withdraw their money
before reaching 60 years of age in cases
of physical disability while saving into
the programme.

The amendments also ensure full

News ID: C-250724001020 (24 Jul 25/03:29)
Dataxet Limited | sss/178 Ploenchit Road, 17*" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

m 4, 02-253-5000, 02-651-4700 (5 02-253-5001, 02-651-4701

protection of the capital invested,
he said.

Since the bill is related to a finan-
cial law, the Senate was given a maxi-
mum of 30 days to complete its review,
he said.

Given the fixed time frame, he
expected the retirement lottery pro-
ject to commence sometime in the last
quarter of this year.

“It’s close now.... Wait just a few
more months for the inaugural retire-
ment lottery, in which you won'’t lose
your money, as it will be turned into
savings, while having a chance to win
a prize,” said Mr Paopoom.

The retirement lottery comes in the
form of a digital scratch card costing 50
baht, available to all Thais aged 15 and
older, with a monthly purchase limit
of 3,000 baht. Draws take place every

Friday, with winners receiving instant
payments via PromptPay.

All ticket purchases are recorded
as savings, regardless of whether the
buyer wins a prize. The first prize is 1
million baht (five winners), with 10,000
prizes of 1,000 baht, and a special jack-
potprize made available on occasions.

When participants turn 60, they will
receive the total amount spent on tick-
ets throughout their lives, plus invest-
ment returns.

Assoc Prof Auschala Chalayonnavin,
dean ofthe Faculty of Social Adminis-
tration at Thammasat University, said
the scheme bodes well for the king-
dom's behavioural policy designs.

It aims to foster financial discipline
without relying on coercive measures
like taxation, making saving feel acces-
sible and rewarding, she said.
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The House of Representatives approved the Retirement Lottery Bill in its third reading by 427 wo 1
votes. The bill will now move to the Senate for consideration.

Most MPs supparted the bill as a savings tool for Thais who like to take risks. Many suggested
allowing partial withdiawals before age 60 to help vounger buyers access funds during education ot

early work years. Some proposed raismg the minimum purchase age from 15 to 18,

Deputy Finance Minister Pacpoom Rojanasakul, chaic of the reviewing commuttee, said the
retirement lottery is oot gambling since all parments are savings. He noted that [ 3-yvear-olds have

sufficient financial mahuity, aligning with the government’s goal to boost national savings.

To increase flexsbility, the bill imchdes provisions—detaled in npeoming regulations—that allow
partial withdrawals once a saver has met a basic living threshold, balancing long-term savings with Read more »

Leuedity needs,

The bill caps monthly purchases at 3,000 baht per person to prevent wealthier buyers from

dominating, ensuring low-mncome samers can participate and build financial resilience.

The retirement lottery also aims to reduce underground lottery spending by channeling money into

formal savings, supporting economic growth
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Thai Customs’ Major Bust: Laem Chabang Port Seizes $2.4 Million
n lllegal Goods

n a biold strike against the underworld of illegzl trade, Thai customs officials have executed a formidable operation at ane of
the natien's key ports, turning the tables on black market profiteers. & stagger ove of illicit zoods, valued at over 53
millica baht (approximarely USS2.4 million), was selzed In an audaclous endeavor orchestiared at Laem Chabang Por,

ng

located in the bustling province of Chon Buri, Ameng the vast array of confiscated ¢ d were e-cigarettes, counterfeit

luxury bags, unficensed beauty products, and even unlawful hazardous waste—an assortment of shady goods seemingly

straight out of a Hollywood seript!

During a prass confevence held on Julv 22nd, with goods spread out in an impressive displav, Assistant Finance Minister
Surachai Thienthong made 3 robust declaration: " This crackdown supports our mission te protect public bealth, national
safety, and the economy.” His conviction echoed through the chamber, reinforcing the nationwide crackdown led by Finance
Bdinister Plchal Chunhavajica and his deputy, Julapun Amoimvivat, who aie on a ceaseless mission to eradicate questionable

£ Thai shores.

imports invas

Laem Chabang P ng as a pivotal condust for Thai imports and expor 5 regrettably become a magnet for
unserupulous shipments, o sentiment echoed by Depury Customs Director, Direk Kacharak. “In just three months, we've
seized 120,000 e-cigarettes and accessories, 1.5 million cigarettes, 200 claw machines, 17,000 unlicensed cosmetics, and
1,500 tonnes of hazardous waste—all illegal,” stated Direk, with an air of grim determination. Among the seized goods, over
9,000 counterfeit items, including imitation bags, shoes, and printer ink, mimicked renowned global brands, illustrating the
pervasive nature of the countesfeiting plague. Images shared by Parrava Mews provided a vidual tescament o the extensive

operation.

Direk also divulzed that 159 illegal claw machines and parts, worth in excess of 2 million baht, were recently destroved ina
bld ro prevent their infiltation Into arcades. With the stakes now higher than ever, Thai government is doubling dewn
dge technologv such as artificial intelligence and state-of-the-art X
ive-alliance with brand tepresentatives has been

£

on its intervention . Leveraging cutti

seanners, they aim ta bolster secunity measures, Additionally, a coflabor
ats, as reported by Pattava News.

initiated to effectively root out fakes and unscrupulous oo

e of this cf , et only for fairness amidst businesses but also for

Surachai underscored the i

ve working with agencies both domestically and i

mationally to extinguish illezal trade

safeguarding public welfare. °

and demonstrate that Thailand means business,” he asserted, passionately calling for public collaboration in this crusade,
Thal cirizens are encouraged to report suspicious goods via the Customs Depaitment’s 1164 hotline - an Invitation to be
wvigilant in this ongoing battle against shadowy enterprises.

A5 Thailand’s customs chiefs pledge unwavering dedication te their mission, they reaffirm their rebentless pursuit of sniffing
our smuggled goods, vowing ro continue untll the black marker srmolders into insignificance, 1ike smoke vanishing into the
ether,
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