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Thaksin

gives input

on tariffs

Govt vows to shield
domestic producers

MONGKOL BANGPRAPA
AEKARACH SATTABURUTH

Finance Minister Pichai Chunhavajira con-
firmed that former prime minister Thaksin
Shinawatra was invited to attend a high-

level meeting about US tariffs because of

his extensive experience and expertise in
economic matters.

The meeting yesterday was convened to
discuss Thailand's potential response to US
President Donald Trump's proposal of a 36%
tariff on imported Thai goods.

When questioned about Thaksin'’s
involvement in the matter, Mr Pichai, who
also serves as a deputy prime minister, said:
“Iextended the invitation mysell. The meet-
ing included the advisory team based at
Ban Phitsanulok.

“I believe Mr Thaksin possesses valuable
insights into these issues and could provide
constructive input and share his perspec-
tives effectively. Thatiswhy he was invited,”
Mr Pichai said.

The meeting included anumber of senior
figures, notably the prime minister’s advi-
sory team, as well as Capt Thamanat Prom-
pow, the chief adviser of the Klatham Party.

Also in attendance were key ministers,
including Agriculture and Cooperatives
Minister Atthakorn Sirilatthayakorn, Com-
merce Minister Jatuporn Buruspat and
Industry Minister Akanat Promphan.

Thaksin departed Ban Phitsanulok at
about 10.55am following the discussions.

Following the meeting with Thaksin and
members of “Team Thailand; Mr Pichai
revealed the government’s strategic consid-
erations for addressing the putenti'll impact
of Mr Trump's proposed 36% tariff.

Mr Pichai outlined the primary considera-
tions at the discussions.

“The first pointin our approach to dealing
with the United States is to examine our own
imports,” Mr Pichai said. “We must ensure
that any measures taken do not negatively
impact domestic producers, both in agri-
culture and small-scale industry. Our initial
proposal has made this clear”

“We informed stakeholders that certain
goods may still need to be imported [from
the US]. In fact, we have already purchased
some of these products, and this presents
an opportunity for us to adapt. Discussions
were held on how we might regulate these
imports more effectively and comprehen-
sively,” he added. “We spoke about how to
ensure imported goods are properly moni-
tored, that inappropriate products are pre-
vented from entering the country and that
we enhance efficiency at all stages — both
for imports and exports.”
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“Most importantly,” Mr Pichai continued,
“we have begun to outline support mecha-
nisms. There was consensus that we must
develop measures to assist various sectors.

“Broad frameworks are already in place
— for instance, regarding support for the
agricultural sector and small industrial pro-
ducers — and we will now move forward to
detail these plans,” he said.

Mr Pichai further emphasised that Thai-
land will do its utmost to ensure fair and
constructive negotiations with the US in light
of potential new tariffs.

He expressed confidence that the issue
involves more than just tariff rates and
includes other factors that require clear
explanation in order to avoid disadvanta-
geous outcomes for Thailand.

Mr Pichai also revealed that Thailand
formally submitted a negotiation proposal
to the US on July 6. However, as of now, no
official response has been received.

Mr Pichai on Thursday said that the gov-
ernment had held consultations with key
players in the industrial sector, including
the Thai Chamber of Commerce, and major
firms likely to be impacted by the US tariffs.

“We discussed with industry stakeholders
how the government should respond if the
private sectoris adversely affected,” he said.

He added that the government expects
to have a clearer picture of the sector-by-
sector impact before next Monday. “This
information will allow us to understand the
effects across different segments and formu-
late appropriate support measures,” he said.
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THINK PRAGMATIC
Veera

Prateepchaikul

Thaksin’s role
in tariff talks
raises questions

i have to do something for the coun-
try. Regarding the economic situa-
tion today, if I do not poke my nose
in, then who will?" so said former
prime minister Thaksin Shinawatra

on Thursday during a forum held at the

National Office.

Then, the following day, Thaksin was seen
entering the Ban Phitsanuloke guest house to
attend a meeting of “Team Thailand” for talks
about Thailand’s latest tariff proposal to the
United States after the first round of tariff talks
in Washington DC, which was a complete
failure as the US did not cut the 36% reciprocal
tariff rate originally imposed on Thai products
imported to US market.

Even Cambodia had the rare chance of
taunting Thailand, claiming it managed to
outsmart Thailand by convincing the US to
cut the tariff rate for Cambodian products
from 49% to 36%, which is on par with the rate
imposed on Thailand by the US.

Finance Minister Pichai Chunhavajira, who
headed Team Thailand in the first round of
the tariff talks, admitted he invited Thaksin
to the meeting at Ban Phitsanuloke because
the former prime minister was well-versed in
the issue at stake and he might provide some
valuable advice to the team. He is now under
fire for a supposed ethics breach in extending
the invitation.

Several other Pheu Thai heavyweights have
hailed Thaksin for his economic acumen and
expertise, although the former prime minister
was not a trained economist, but has a degree
in criminology.

They all believe Thaksin is the only person
who can save Thailand from the punishing
36% tariff rate, which will wipe out Thailand’s
trade competitiveness in the US market com-
pared to the other Asean nations.

Except for Laos and Myanmar, which are
not major exporters to the US and are facing
a 40% tariff rate each, other Asean countries
are facing lower rates than Thailand: 20% for
Vietnam, although it is not formalised yet;
25% for Malaysia, 20% for the Philippines, 10%
for Singapore, and 32% for Indonesia.

Some critics have asked in what capac-
ity was he at the meeting? Thaksin isnota
member of the Pheu Thai Party because of his
conviction on corruption charges.

For a man of strong character like Thaksin,
one could guess that he would have sat at the
head of the table, dictating the Team Thailand
meeting similar to the way he has been pulling
the strings behind the party and the cabinet.

It is such an open secret that even Thaksin
himself does not bother to keep it under the
rug, despite the party being at risk of dissolu-
tion for allowing an outsider to wield influ-
ence or control over the party.

Another failure by Team Thailand will be
disastrous for the economy.

The Joint Standing Committee on Com-
merce, Industry and Banking has estimated
that revenue loss for Thai exports to the US
market would be about 900 billion baht per
annum if Thailand was hit with a 36% tariff.

Thai imports will be replaced by imports
from Vietnam or Mexico. That means many
small- and medium-sized enterprises may be
closed and big manufacturers may cut pro-
duction, resulting in mass layofts.

Foreign direct investments will shrink dras-
tically because Thailand will not be attractive
any more, and manufacturers may consider
relocating elsewhere, such as Vietnam.

Finding new markets for Thai products is
easier said than done and near impossible.

India is touted as a potential market
because ofits huge population, but its pur-
chasing power cannot be compared with that
of American consumers.

If Thaksin is so smart and well-versed in
trade and tariff issues, why didn’t he volunteer
to offer his valuable advice to Team Thailand
from the beginning?

Thaksin's faithful supporters have bragged
about his close connections with those
around President Donald Trump, but why
didn’t he make use of his connections in the
tirst place?

Will his involvement in the preparation of
the revised tariff proposal work its magic this
time?

Since Thaksin has decided to poke his nose
in this crucial matter at his own initiative,
should he be held accountable if the team fails
this time?
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But to be honest, most Thais, even those
who despise Thaksin for his alleged abuses,
special privileges and wrongdoing, do not
want Team Thailand to fail because the high
cost of failure is too much to bear.

Be realistic — we do not expect a fair deal
from the Trump administration, which has
made clear that Thailand has enjoyed a sub-
stantial trade surplus with the US for a long
time.

Regardless, we expect the US to treat us
as a trusted ally, and the tariff rate should be
adjusted to the point where Thai products can
remain competitive in the US market.

That should be fine enough.

Veera Prateepchaikul is former editor, Bangkok
Post.
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Headline: Thaksin invite 'breaches ethics’

Page: 3(Top)
PRValue (x3): 135,384.60

ACTIVIST URGES NACC PROBE INTO FINANCE MINISTER
Thaksin invite ‘breaches ethics’

POST REPORTERS

»The National Anti-Corruption Com-
mission (NACC) is being urged to inves-
tigate Finance Minister Pichai Chun-
havajira after he invited former premier
Thaksin Shinawatra to participate in a
high-level discussion about US tariffs
with the government.

Political activist Ruanglkrai Leekit-
wattana said he submitted a letter to
the NACC yesterday, seeking an inves-
tigation into Mr Pichai, who doubles as
deputy prime minister, after he admit-
ted inviting Thaksin to a policy advi-
sory meeting at the Government House
residence in Ban Phitsanulok on Friday.

Mr Ruangkrai asked whether this

may constitute a breach of ethical
standards for government officials since
Thaksin holds no position in the gov-
ernment and so was ineligible to attend
the meeting.

Critics also slammed Thaksin over
his alleged interference in govern-
ment affairs.

Mr Pichai said after the meeting on
Friday that Thaksin was invited to attend
because of his extensive experience and
experfise in economic matters.

The meeting was convened to dis-
cuss Thailand's response to US Presi-
dent Donald Trump's proposal of a 36%
tariff on imported Thai goods.

In his letter yesterday, Mr Ruan-
grai outlined a number of points,

referencing both the code of ethics for
high-ranking officials and precedents
set by Supreme Court rulings on ethi-
cal violations.

Mr Pichai’s admission that he had
invited Thaksin to the meeting alone
warrants scrutiny from the NACC, the
activist said.

The petitioner added that under
the law, judges, heads of independent
agencies and senior officials must act
with honesty and integrity, keep clear
of conflicts of interest, uphold the rule
of law and public morality, maintain
confidentiality and respect differing
opinions in meetings and avoid any
behaviour that could tarnish the dignity
of their office.

Mr Ruangrai said inviting Thaksin —
whao has no formal role in the govern-
ment — into official discussions may
violate multiple ethical provisions,
including those pertaining to bad faith,
conflicts of interest and the reputation
of the ministerial office.

MrPichai’s actions could be regarded
as degrading the image and dignity of
his role as minister, potentially affect-
ing public trust in the cabinet, he said.

At a recent “55 Years of Nation”
forum, Thaksin hinted at influencing
government policy. Mr Ruangrai urged
the NACC to consider the video as sup-
porting evidence.

Allowing such conduct to go
unchecked may set precedence for
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other cabinet members to invite exter-
nal individuals to participate in sensi-
tive discussions without legal justifica-
tion, he said.

Former Pheu Thai Party spokesman
Prompong Nopparit defended Thak-
sin’s presence at the meeting, which
was attended by economic ministers,
former cabinet members and the prime
minister’s policy advisory team.

Mr Prompong said Thaksin, as a two-
time former prime minister, offered
valuable insight into Thailand’s loom-
ing trade challenge: a 36% tariff by the
United States set to take effect on Aug 1.

Early discussions were necessary
to seek solutions and initiate possible
negotiations with Washington, he said.
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ANALYSIS

Challenges aplenty await BoT chief

As the race for the central bank
governorship nears the finish line, it
appears the winner will require more
than conventional banking expertise,
write Wichit Chantanusornsiri,
Phusadee Arunmas and Kanana
Katharangsiporn

s the search for the next gov-

ernor of the Bank of Thailand

nears its conclusion, with cabi-

netapproval of the chosen can-

didate expected within days,

attention is rapidly shifting to the chal-
lenges awaiting the appointee.

The two candidates vying to lead the
central bank — Roong Mal-
likamas, deputy governor for
financial institutions stability
at the central bank, and Vitai

Ratanakorn, president of the
Government Savings Bank
— are both seasoned finan-
cial executives.

Yet the role they seek to fill
demands far more than con-
ventional banking expertise.

With current governor
Sethaput Suthiwartnarueput
set to step down on Sept 30, the
incoming chief will inherit an
economy experiencing sluggish domestic

Prusecﬁve homebuyers chat with sales staff promoting a housing project during the rece!

demand, simmering political tensions, and
the growing threat of punishing US tariffs.

LEADERSHIP REFORMATION
Economists argue the central bank must
shift away from its traditionally conserva-
tive stance.

Nonarit Bisonyabut, a research fellow
at Thailand Development Research Insti-
tute (TDRI), urged the incoming governor
to be more proactive, warning that over-
cautiousness could hamper the financial
sector’s ability to stimulate growth,

The central bank is now grappling with
mounting challenges amid shifting global
monetary trends, including a weaken-
ing US dollar, rising trade protectionism,
and intensifying international competi-
tion. Domestically, unresolved structural
issues persist, most notably a high level of
household debt and a concentrated finan-
cial sector that restricts credit access for
smaller borrowers.

Mr Nonarit emphasised that the next
governor must move beyond theoretical
frameworks and take a more hands-on
approach to policymaking. He said the role

i
nt House and Condo Expo.

The immediate priority for the incoming governor should be to reduce policy interest rates, according to the FTI.
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Roong Mallikamas
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B ML in Business Law, Chulatongkom University
M M5 in Finance, Drexel University, USA

O WORK EXPERIENCE

M President and CEQ, Government Savings Bank
W Secretary-General, Government Pension Fund

¥ Directorand Acting President, [slamic Bank of Thailand

I Senior Executive Vice-President, CFO & Business

W Sector Customers Group, Government Savings Bank

B Chief Financial Officer, Nok Airlines Plc

Age: 57

M Bachelor's in Economics, Harvard University, USA

B PhD in Economics, Massachusetts Institute of Technology, USA

!
|

B Deputy Governor for Financial Institutions Stability, Bank of Thailand
W Member, Bank of Thailand board of directors

® Vice-Chairman, Financial Institutions Policy Committee, Bank of Thailand
M Vice-Chairman, Payment Systems Committee, Bank of Thailand

B Member, Thai Institute of Directors

W Member, Board of Directors of Capital Market Development Fund

I Senior Deputy Managing Director, Charoen Pokphand Group Company Limited

requires the courage to steer the institution
through both deep-rooted structural issues
and external economic shocks, rather than
staying in a policy comfort zone.

He said the term monopoly in the
financial sector does not refer to a situa-
tion where there is only a single provider,
butrather amarket structure controlled by
only a few large players who often collude
or divide the market among themselves,
limiting genuine competition.

Even with the introduction of virtual
banklicences, only three have been issued
so far, with each tied to existing major bank-
ing groups. This limited diversification has
done little to improve creditaccess or lower
borrowing costs for underserved segments.

To address this, he suggested the central
bank encourage greater competition by
issuing more virtual banking licences. This
could unlock new lending channels for
smaller borrowers and startups, potentially

fuelling the growth of emerging sectors.

Reflecting on the aftermath of the 1997
financial crisis, Mr Nonarit observed that
the central bank's enduring focus on finan-
cial stability has fostered an overly cau-
tious banking environment. Institutions
now avoid risk-taking, showing little incen-
tive to compete or extend credit to smaller
borrowers, resulting in an inefficient and
exclusionary financial system.

“In today's rapidly changing environ-
ment, prioritising stability alone is no
longer sufficient,” he warned. “Anomalies
like a strong baht amid weak economic

performance, or persistently
lowinflation, are signs that the
current approach may be out
of sync with reality.”

He also argued that mon-
etary policy tools, particularly
interest rates, have become
less effective, requiring a

W Senior Executive Vice-President for Global Business and Strategy,
Krungthal Bank Plc

BANGKOK POST GRAPHICS

more agile and responsive
policy stance.

“What we must avoid is
appointing a governor who
is overly conservative and
reluctant to act,’” Mr Non-
arit cautioned. “That kind of

leadership would limit the financial sec-
tor’s ability to support economic recovery
and growth.

INDEPENDENCE ESSENTIAL

Former central bank governor Tarisa
Watanagase weighed in with a sharp
reminder: independence from political
interference remains the bedrock of central
bank credibility.

In an open letter to Finance Minister
Pichai Chunhavajira last Tuesday, Mrs
Tarisa emphasised that the most crucial
qualification for a new governor is the abil-
ity to formulate policy free from political
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Sethaput: Set to step
down on Sept 30

interference — a principle that underpins
not only the credibility of monetary policy
but also investor confidence in the country.

“Central bank independence does not
mean opposition to the government,” she
wrote. “Cooperation isvital, but it'simpor-
tant to recognise that the two institutions
operate on different policy horizons.

Governments often prioritise short-term
outcomes, while central banks are respon-
sible for long-term stability.”

The central bank’s long-term orientation
serves as a vital counterbalance, ensuring
thatshort-term policies donot cause long-
term damage. For this reason, independ-
ence from political influence is crucial,
she said.

This divergence, Mrs Tarisa pointed
out, is what makes the central bank’s inde-
pendence so essential. It acts as a coun-
terweight to short-term political pressures
that could otherwise cause long-term eco-
nomic harm.

She further warned that candidates from
state-owned specialised banks — whose
roles typically involve executing govern-
ment policy — may lack the institutional
mindset necessary for independent deci-
sion-making. In such banks, policy losses
are often absorbed by the government,
shielding the organisation from direct risk.

“In contrast, the central bank's decisions
carry national consequences,” she wrote.
“Appointing a governorwhose background
is closely aligned with following govern-
ment directives raises serious concerns
about their ability to act independently.”

SUPPORTIVE POLICY
Business leaders are united in callingfora
monetary policy more closely aligned with
the needs of the private sector.
Dhanakorn Kasetrsuwan, chairman
of the Thai National Shippers’ Council
(TNSC), has called on the central bank to
adopt a more growth-oriented monetary
policy, particularly in support of small
and medium-sized enterprises (SMEs)
that continue to struggle with high inter-
est rates.

The role requires the courage to steer
the institution through both deep-
rooted structural issues and external
economic shocks, rather than staying
in a policy comfort zone.

NONARIT BISONYABUT
Research fellow, TDRI

“The central bank’s policies should be
flexible and responsive to evolving eco-
nomic challenges,” he said, urging the
Bank of Thailand to lower borrowing costs
and improve access to credit by easing
excessively stringent collateral require-
mentsand complicated approval processes.

Mr Dhanakorn also called for the intro-
duction of targeted loan programmes and
measures to support banks in offering low-
interest financing.

He warned against allowing financial
institutions to become overly cautious,
which could choke liquidity in the system.

To ensure the regulator’s supervisory
measures remain fit for purpose, he recom-
mended revising some supervisory criteria
such as temporarily lowering the liquidity
coverage ratio (LCR).

On currency policy, he stressed the
importance of maintaining a competitive
exchange rate and avoiding sharp baht
appreciation, whichwould hurt exporters.
He also advocated for clearer communica-
tion around currency trends to help busi-
nesses plan more effectively.

Additionally, Mr Dhanakorn called for
enhanced access to financial services, par-
ticularly through digital payment systems
and central bank digital currency (CBDC)
development, along with improved
financial inclusion for small businesses
and individuals.

“The private sector wants a stronger
voice in policy formulation,” he said, urging
the central bank to establish formal chan-
nels for industry input.

Echoing these concerns, Poj Aramwat-
tananont, chairman of the Thai Chamber of
Commerce and the Board of Trade of Thai-
land, said the central bank should allow a
weaker baht to help counter rising US tar-
iffs and maintain export competitiveness.

Similarly, Issara Boonyoung, chairman
of the Thai Chamber of Commerce’s real
estate development committee, advo-
cated for rate cuts to support homebuy-
ers and the sluggish housing sector and

News ID: C-250714001063 (14 Jul 25/04:15)
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proposed more lenient debt classification

FTI calls for closer
coordination

and soft loan programmes to stimu-
late borrowing.

He explained that reducing interest
rates would have widespread benefits.
While itwould ease the financial burden
on existing borrowers, helping them
manage their monthly payments during
the economic downturn, it would also
make it easier for new homebuyers to
secure loans.

“The central bank plays a critical role
in maintaining financial stability and
guiding the economy through its cur-
rent challenges,” he added.

In addition to rate cuts, the central
bank could introduce soft loan pro-
grammes for businesses, households
and individuals, providing access to
low-interest loans across all sectors.

Furthermore, the regulator should
revisit measures implemented during
the pandemic, such as easing debt clas-
sification rules to lessen the strain on
commercial banks or lowering the loan-
loss provision requirement from 100%
to50% to help small borrowers who are
struggling to access credit.

“When businesses face less financial
pressure, the entire economy benefits,”
Mr Issara said. “This, in turn, sup-
ports homebuyers, many of whom are
employed by or own these businesses,
improving their purchasing power.”

COORDINATION AMID UPHEAVAL

Kriengkrai Thiennukul, chairman of
the Federation of Thai Industries (FTI),
emphasised the need for closer coordi-
nation between the new governor and
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the Finance Ministry to guide the coun-
try through mounting economic chal-
lenges, particularly in light of the US's
proposed 36% reciprocal tariff threat.

Although the final punitive tariffrate
remains subject to ongoing negotia-
tions, Mr Kriengkrai urged both insti-
tutions to jointly formulate contingency
measures to mitigate the impact on
exporters and supply chains.

He also called on the government
to develop scenario-based planning
across different tariff levels and iden-
tify vulnerable industries in need of tar-
geted support, such as export-oriented
soft loan programmes.

“We want the Bank of Thailand
and the Finance Ministry to work in

With the economy
slowing, the

central bank must
adopt policies

that complement
the government’s
stimulus efforts and
contribute to GDP
growth.

KRIENGKRAI THIENNUKUL
Chairman, Federation of Thai
Industries

News ID: C- 250714001063(14Jul 25/04:15)

unison to reinvigorate efforts to drive
the Thai economy,” he said.

In his view, the immediate priority
for the incoming governor should be
to reduce policy interest rates. Lower
rates would ease the financial burden
on businesses, especially SMEs facing
liquidity constraints and limited access
to credit.

“We must lower financing costs for
SMEs — they are a key engine for eco-
nomic recovery,” he said.

Beyond interest rates, Mr Kriengkrai
also underscored the importance of
managing the baht's value to support
Thailand’s export- and tourism-driven
economy. A moderate depreciation of
the baht, he argued, would improve
price competitiveness for Thai prod-
ucts abroad and attract more foreign
visitors, generating higher revenues in
both sectors.

He also urged the central bank to
explore ways to encourage commercial
banks to ease lending criteria to better
support SMEs.

“With the economy slowing, the
central bank must adopt policies that
complement the government's stimulus
efforts and contribute to GDP growth,”
said Mr Kriengkrai.

phet Apisitniran and Somruedi

I Additional reporting by Lamon-
Banchongduang
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A B

EXIM Thailand, BCEL Partner on LAK-Based Financing:
To promote regional economic integralion and sustainable development,
the Export-Import Bank of Thailand (EXIM Thailand) and Bangque Pour Le
Commerce Exterieur Lao Public (BCEL ) have joined forces to provide L ao kip
(LAK)-denominated financial support for Betagro Group's feedmill investment
expansion in Lao PDR. A financial facility agreement was signed in Vientiane
between EXIM Thailand, represented by Bundit Sapianchai, Acting President,
BCEL, represented by Saysamone Chanthachack, MD; and Belagro (Lao)
Feedmill Co., Lid., represented by Surachel Tongboonlorm, VP Betagro
Group - Laos & Myanmar. The ceremony was withessed by Soulivath
Souvannachoumkham, Depuly Finance Minister of Lao PDR and Chairman
of BCEL.
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Headline: FTI urges urgent tariff relief steps

HELP FOR EXPORTERS NEEDED, IT SAYS

FITurges
urgent tariff
relief steps

POST REPORTERS

»The Federation of Thai Industries
(FTI) has urged the government to
act swiftly to counter looming US
tariffs by implementing relief meas-
ures for exporters and expanding
market access to safeguard Thai-
land’s competitiveness.

The FTI is concerned over the US’
imminent enforcement of reciprocal
tariffs targeting 22 countries, including
Thailand, from Aug 1.

FTIchairman Kriengkrai Thiennukul
yesterday said the federation is gather-
ing data from industry groups to submit
to the Ministry of Finance, with the aim
of initiating negotiations to reduce the
retaliatory tariffs and protect Thailand’s
competitiveness in the US market.

In the first quarter of 2025, exports
accounted for over 58% of gross domes-
tic product (GDP), with industrial
goods comprising 47%. The FTIwarned
that failure to reduce tariffs could inflate
export costs, erode competitiveness
and undermine investor confidence.
The newly announced 36% tariff on
Thai goods could result in export losses
of 800 billion-900 billion baht.

In May, Thailand’s export growth
was 18.35% year-on-year, the highest
in 38 months, reaching US$31.04 bil-
lion. However, the Joint Standing Com-
mittee on Commerce, Industry and
Banking (JSCCIB) warned that with-
out policy intervention, exports in the
second half of the year could contract
by over 10%, bringing full-year growth
dangerously close to zero.

Some exporters are attempting
to share the tariff burden with US
importers and distributors, though
this approach has not been univer-
sally accepted.

He urged the government to push for
atariff reduction to 0% on thousands of
affected items and implement urgent
support measures.

Sectors hardest hitinclude machin-
ery and components, and electrical
machinery — industries heavily reliant
on the US market with a 28-35% export
share — as well as rubber, furniture,
auto parts, toys, steel products, leather
goods and ceramics. These are all clas-
sified as high to very-high risk under
the new tariffs.

To address the crisis and sustain
Thailand’s global competitiveness, the

FTI outlined key policy recommenda-
tions. They include relief measures for
affected exporters, such as low-interest
loans or debt moratoriums, corpo-
rate income tax reductions, subsidies
or reductions in export-related costs
such as port service fees, customs
procedures, certificates of origin and
utilities, and triple tax deductions
for legal expenses incurred in hiring
US law firms to negotiate or research
trade issues.

Market expansion initiatives are also
recommended to speed negotiations on
new free trade agreements (FTAs), pro-
mote market diversification via small
and medium enterprise (SME) pro-
grammes and trade missions, and boost
domestic consumption by expanding
the “Made in Thailand” (MiT) initiative.

All state agencies should prioritise
MiT-certified products while double
deductions are also proposed for MiT-
related expenses as tax incentives. MiT
support enhanceslocal content, brand
strength, and allows firms to redeem
rewards at year-end. The government
has also been urged to promote local
content usage by enhancing Board of
Investment (BOI) incentives, includ-
ing corporate tax cuts for firms using
over 90% local content, and boosting
productivity through technological
upgrades and workforce development.

“Thailand is facing an unprece-
dented crisis. The FTIurges all sectors
to work together to overcome this situ-
ation,” he said. “However, with strong
collaboration, this crisis could become
a turning point, leading to new oppor-
tunities for development and elevating
the nation to a better future,” he said.

News ID: C-250713001016 (13 Jul 25/03:17) Page: 1/1

Q .;. ie(*1i | Dataxet Limited | 888/178 Ploenchit Road, 17*"" Floor, Mahatun Plaza Buadlng. Lumpini, Patumwan, Bangkok 10330, THAILAND
m {, 02-253-5000, 02-651-4700 5 02-253-5001, 02-651-4701 4 help@ignewsclip.com




