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RICE SCHEME

Admin Court
can’t make
Yingluck pay

CHAIRITH YONPIAM

The Administrative Court says it has no
authority to order former prime minis-
ter Yingluck Shinawatra to pay 10 billion
baht in compensation for her adminis-
tration’s failed rice-pledging scheme,
noting that it is the responsibility of
other authorities to do so.

The court yesterday issued a state-
ment clarifying the legal basis in Yin-
gluck’s case after Yingluck and her
common-law husband, Anusorn
Amornchat, requested the court to
revoke the compensation order.

The case involving Yingluck stems
from a Finance Ministry order, which
held her liable to pay 35.7 billion baht.
This constituted an administrative
order requiring payment, the court said
in a statement issued yesterday.

If such an order is not complied with,
the Finance Ministry and other related

chit Road, 17'" Fle

agencies have the authority to enforce
the order through asset seizures or auc-
tions without having to file a lawsuit in
court, the court explained.

However, if an administrative order is
believed to be unlawful, it may be chal-
lenged in the Administrative Court, the
court said.

In this case, the plaintiffs — Yingluck
and Mr Anusorn — requested the court
to revoke the order, it said. Therefore,
the case falls under a category of dis-
putes in which an agency or official
is alleged to have issued an unlawful
order, and the court’s authority is lim-
ited to only annulling the order, either
wholly or in part, it said.

The court emphasised that it does not
have jurisdiction to order the plaintiffto
pay compensation to the defendants.

Nine defendants are named in this
case, including PM Paetongtarn Shi-
nawatra, the Finance Ministry and the
Legal Execution Department. They are
tasked with issuing a new order and car-
rying out actions that comply with the
court’s ruling, the court said.

Inits ruling on May 22, the Supreme
Administrative Court found parts of the
disputed order unlawful and revoked
only the portion of the Ministry of
Finance's order that required Ms Yin-
gluck to pay, the court said.

The court did not issue any order
requiring Yingluck to compensate the
nine defendants.
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Admin court clarifies ruling in Yingluck’s
rice-pledging lawsuit

7 oy, sy 25, 2008
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Admin Court clarifies it didn't order Yingluck to pay: MOETVIEWED
Supreme Court simply limits liability to 10.03 billion baht L
over rice-pledging scheme losses.
2 i Tourists
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Yingluck Shinawatra’s Rice-Pledge Saga: Court Ruling Lifts 10
Billion Baht Burden
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Once upern a time, in the vibrant land of Thailand, politics and rice collided in a saga that gripped the nation, [t wasa

warm day back in 2017 when former Prime Minister Yingluck Shinawatra, gracefully poised, stepped into the spotlight at

the Supreme Court. Supporters, ever loval, gathered in throngs, presenting her with roses, a floral testament to their
unwavering suppart during her trying rice-pledging trial,

Fast forward to the present, May 2o, 2025, and the ghost of the rice-pledging scheme still casts a shadow. 4 recent twist in
the tale emerged when the Administrative Court penned a chapter of clatification, spelling out its inability to press
Yinghuck for a stagzering 10 billion baht in compensation—a vivid reminder of the scheme’s cantroversial legacy.

The court’s nartative began with a Finance Ministry order, a heftier sum of 35.7 billion baht, that painted Yingluck into &

corner financially. This wasn't a mere suggestion; it was an administrative order, a dictate of dollars demanding payment
without the kindness of negotiation. Yet, in a land where legal intricacies often weave a complex tapestiy, enfercement of
this arder didn’t necessirate the spectacle of a courtroom drama. Instead, the Finance Ministry wielded the quist power 1o
enforee it through asset seizures ot auctions, no lawsuits 1equired.

Should such a command be believed unjust, one could challenge the legality within the hallowed halls of the

Administrative Court, And challenge they did—Yingluck, al ide her steadfas -law companion Anusarn

Aamaornchat, took up the gauntlet and requested the court to cast aside this financial obligation.

The court, however, drew a line &

the sand. In their eves, the case was not a scene of compensation but rather one of
annulment. Should an agency or official weave unlawful orders, the court’s1ole was to snip the offending threads, either
entirely or in pieces, Their jurisdiction lav not in the realm of diktats demanding payment but in the nuances of legality
itself.

As the court explained, nine characters sat poised in this legal play, like pieces upon a chesshoard: PM Paetongtam
Shinawatra, the Finance Ministry, and the Legal Execution Department among them. These actors were entrusted with
the delicate task of crafting a new order and acting in accordance with the court's disceming ruling,

In & dramatic twist on May 22, the Supreme Administrative Court declared parts of the contested edict null and void,
banishing onky the section of the Ministry of Finance's decree that tethered Yingluck to payme:
Minister found herself free from the binds of compensation, unfettered from a financial labyrintk
fegacy carved by payments not made,

nt. Thus, the former Prime
at could have seen her

And so, in this tale of rice and responsibility, the storyline left Yingluck unburdened by monetary recompense, fiee to
navigate the future, having weathered yvet another chapter in her storied palitical journey,
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Administrative Court clarifies Yingluck's
f compensation ruling
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Doctors rally behind Medical Council in
showdown with minister over Thaksin's...
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All Thai Police aircraft grounded pending
inspections
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The Administrative Court issued a statement explaining that it did not order former prime D24 May 2025
minister Yingluck Shinawatra to pay the state about 10 billion baht in compensation, for the

losses incurred from the controversial rice pledging scheme more than a decade ago.

The court referred to Finance Ministry Order 1351/2559, dated Octaber 13, 2016, addressed to
Yingluck, instructing her to pay 35.7 billion baht in compencation for the losses. The former
prime minister appaaled against the order In the Central Administrative Court as being
unlawful.
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Government chief whip confident
parliament will pass budget

) 26 May 2025

Today, the court explained that it is only empowered to revoke the order in its entirety or
partially, but cannot order ¥ingluck 1o pay the compensation

Sg, as the Supreme Administrative Court has ruled that the Finance Ministry's order was only
partially unlawful, it reduced the amount of compensaticn due to the Finance Ministry to about
10 billion baht. Chiang Mai park closes 3 waterfalls

fearing flash floods
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Headline: State set to amend investment rules

Clip: Full Color

GOVERNANCE

State set to amend
investment rules

WICHIT CHANTANUSORNSIRI

The government has committed to
revising investment regulations in the
stock marker to help stimulate Thai-
land’s capital market.

In a keynote speech delivered at an
investment seminar held yesterday,
Finance Minister Pichai Chunhavajira
said the government hastounlock some
ofthe investment restrictions imposed
by the Securities and Exchange Com-
mission (SEC).

For example, he said life insurance
companies are currently allowed to
invest very little in the stock market,
while certain funds that have hundreds
of billions of baht in assets are only per-
mitted to invest in government bonds.

He added that it is also necessary
to amend the rules regarding treasury
stocks to make it easier for businesses
to engage in such practices.

Mr Pichai also referred to the SEC's
ongoing regulatory amendments aimed
atbuilding trust and confidence, noting
that the organisation has amended laws
related to naked short selling, making it
subject to both civil and criminal pen-
alties. He also referred to programme
trading, which must be normalised to
ensure fairness.

Regarding the SEC’s authority to file
lawsuits related to market offences,
Mr Pichai said a new draft law is being
developed to grant it the authority to
submit cases to the prosecutor in major
cases. Currently discussions are under-
way on whether the SEC should have
independent investigative powers or
share investigative authority with
the police.

He also spoke abour digital assets,
noting that there is currently both a
Royal Decree on Digital Assets and the
Securities and Exchange Act in place,
while investors in both markets tend
to belong to the same group.

News ID: C-250527001027 (27 May 25/03:52)
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The government
has to unlock some
of the investment
restrictions imposed
by the Securities
and Exchange
Commission.

PICHAI CHUNHAVAJIRA
Finance Minister

Mr Pichai added that the govern-
ment is also promoting the issuance
of G-Tokens, allowing retail investors
to access government bonds. These
tokens can be purchased in units with
up to six decimal places. Investing in
G-Tokens is expected to yield better
returns than bank deposits. Addition-
ally, issuing G-Tokens will help increase
global awareness of Thai government
bonds, he said.

Regarding cryptocurrency, Mr Pichai
said in some countries it is permitted
to use cryptocurrency for purchasing
goods, while in others it is linked to
credit cards. Credit card companies
then exchange cryptocurrency via
platforms such as Bitcoin exchanges
and others, while sellers receive
local currency.

However, in Thailand this practice is
not yet permitted. Nonetheless, there
may be considerations to link crypto-
currency with certain services, but it
would be done under strict conditions,
he said.
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Headline: Government set to defend 2026 budget bill
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Government set to defend 2026 budget bill

Critics say it’s a bid
to win over voters

MONGKOL BANGPRAPA

The government is ready to defend the
2026 fiscal year budget bill and explain
its spending plan during the first read-
ing scheduled for tomorrow until Sat-
urday, said Prime Minister Paetongtarn
Shinawatra yesterday.

The proposed budget for the 2026
fiscal year, which starts in October this
year and ends in September next year,
totals 3.78 trillion baht, an increase of
nearly 30 billion baht from the current
fiscal year.

Ms Paetongtarn brushed aside the
main opposition People’s Party (PP)
criticism that the spending plans of
various ministries do not support each
other and appear geared towards win-
ning votes ahead of the next election.

The prime minister added that
coalition partners have held regular

discussions, and there is no need for
another round of talks specifically for
the budget bill debate.

Interior Minister and Bhumjaithai
leader Anutin Charnvirakul dismissed
reports that his party would vote down
the bill, saying Bhumjaithai oversees
four ministries and was involved in
reviewing spending proposals totalling
one trillion baht.

It would be impossible not to support
the budget bill, which was approved by
the cabinet and therefore endorsed by
all the coalition partners, he said.

News ID: C-250527001028 (27 May 25/04:01)

Of the total budget, the central fund
is allocated the biggest portion at 632.9
billion baht, followed by the Finance
Ministry at 397.8 billion baht, the Edu-
cation Ministry at 355.1 billion baht, the
Interior Ministry at 301.2 billion baht
and the Defence Ministry at 204.4 bil-
lion baht.

Based on a report prepared by the
National Economic and Social Devel-
opment Council (NESDC) before the
new US tariff policy, the country’s
economy in 2026 is forecast to expand
2.3-3.3% due to increases in domestic

consumption, private investments, and
a tourism recovery.

Inflation of 0.5-1.5% is forecast, and
the current account balance is expected
to have a surplus of 2.3% of GDP.

Meanwhile, Senator Chayanant
Tiyatrakarnchai, chairwoman of the
Senate subcommittee on finance,
called for spending adjustments after
the panel learned about a possible
shortfall in revenue.

She said the 100-billion-baht esti-
mate was based on information pro-
vided by representatives from the

Revenue Department, the Excise
Department and the Customs Depart-
ment on May 22.

The senator also commended the
government for delaying the digital
wallet scheme, saying that it reflected
a willingness to make adjustments
when necessary.

Senator Sarayut Yimyuan, a member
ofthe Senate committee on finance and
monetary affairs, called for transpar-
ency and accountability, and reforms
to be implemented in public invest-
ment spending.
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SEC clarifies rules

SEC CLARIFIES USE OF G-TOKEN

The SEC says the G-Token cannot be used as
a means of payment and the intention is not
that it be traded speculatively. B2

or

upcoming G-Token

Crypto coin will raise
government funds

NUNTAWUN POLKUAMDEE

The Securities and Exchange Com-
mission (SEC) has clarified that the
upcoming G-Token cannot be used as
ameans of payment and the intention
isnot that it be traded speculatively like
other cryptocurrencies.

G-Token is a new digital financial
instrument to be issued by the Public
Debt Management Office (PDMO)
under the Ministry of Finance. It is
designed to raise public funds to help
offset the government’s budget deficit.

Jomkwan Kongsakul, deputy sec-
retary-general of the SEC, said the
G-Token would be issued through
an initial coin offering (ICO) portal
selected by the PDMO, with the Finance
Ministry serving as the registrar.

Key details such as collateral, the
issuance date, interest rate and matu-
rity period would soon be announced
by the Finance Ministry, as the official

Unlike government
bonds or equities,

a G-Token is not a
debt instrument,

so it falls under the
Digital Asset Act,
not traditional public
debt laws.

JOMKWAN KONGSAKUL
Deputy secratary-general,
Securifies and Exchange
Gommission

launch is scheduled for July this year.
Meanwhile, the SEC held a public
hearing on the regulatory framework
of G-Token yesterday to gather feed-
back. The public hearing is set to be

News ID: C-250527001012 (27 May 25/03:36)

completed within a 15-day period.

Investors who already have a digital
wallet with an authorised digital asset
exchange will be able to invest directly
in G-Token. For those investing via
securities firms, these intermediaries
will keep the custody of the token with
the digital wallet operator.

The G-Token will also be tradeable
on asecondary market, providing inves-
tors with options to either trade or hold
until maturity. This structure offers exit
opportunities while maintaining a sav-
ings-oriented investment approach, Ms
Jomkwan said.

“Unlike government bonds or equi-
ties, a G-Token is nota debt instrument,
and therefore it falls under the Digital
Asset Act, not traditional public debt
laws,” she said.

SEC secretary-general Pornanong
Budsaratragoon said the regulator will
supervise G-Token trading in the sec-
ondary market, focusing on anti-market
manipulation measures, rrading trans-
parency, and investor protection.

Digital asset exchanges will be
required to implement market surveil-
lance systems, display warning sig-
nals, and provide indicative pricing to
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Thailand plans to become the first country to authorise government borrowing from the public using government-backed

digital token.

support investor decisions and facilitate
arbitrage. Exchanges may also appoint
market makers to enhance liquidity.
G-Token is the world’s first govern-
ment-issued digital token. It is a debt
instrument issued by the Ministry of
Finance and contributes to the national
debt under the public debt ceiling.

“We want to ensure that G-Token
serves as a useful, technology-driven
investment innovation — not merely
a speculative tool. It must offer proper
investment options, exit strategies, and
investor protection,” Mrs Pornanong
stated, emphasising that the token
should be seen as a form of savings.

Ms Jomkwan reiterated that
G-Tokens cannot be used for direct
payments. Trading will be restricted
to listed exchanges only, with prohibi-
tions on transferring tokens outside the
exchange or across exchanges. These
controls will be enforced via smart con-
tract mechanisms.
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[ra— L
L]
Thun Hoon

Circulation: 100,000
Ad Rate: 1,128

Section: First Section/‘ﬂ‘l«:’lLLiﬂ

Fuft: §9A13 27 NQuAIAN 2568
i9: 22 atufi: 5209
Col. Inch' 35.74

Ad Value: 40, 314 72
‘Ir‘I'J‘Ui’J‘lI'I‘J N.8.6. Li\‘l‘[‘YILFI%FI'ﬁUE]% WiaNLﬂNﬁi%ﬁlﬂaU .’

Wi 1(unan), 8
PRValue (x3): 120,944.16

A

2D

on”

n.a.a.13dnAuA Y
WIRMBNATNEBY LR,

WIELAUA aq?ju s msuazlamn
AnauAmENIIRMIMALNE AN usy
senevdnmind (naa) daweh nae. o

serhasesUinaiia abit hnaugsTioeud
3 v. faa 2 4.5{ | R 2
FampAunInafaia wemhdanyauning
Favn uagehawnwdAAriaenansovh Tokenized
Carhon Credit waNRmImA aUAMEAT2eLNTS
sisipatmany Carbon Neutrality wag Net

& K v | & w
Zero Beflalsisrarmssylddniawinedlenadiiag

i
athahemevialulesane 2/2568 il uel
ermaumhlunsumie Sathedaifios

o
® ANLINMMY 1A,

PO WIEWIR LTree 8B n.ag.
na1ed1 whauiiuquanidesanfian
[ 73 1 4 g a 1
'N@HWmﬁl“ﬁ@ﬂ'&"] Lﬁﬂ[.ﬂﬂiﬁmﬂﬂ'ﬂ&l'ﬂﬂ&%’]@‘lﬂ
naeummstisulingmansadmsnaerhiad
Aendossimdoning oo nam. Sifiees
wnnssafifieUnluameiulngathadshisne

g a a
e'ﬁ'adrmn'irmuwmm'umﬁmwmmﬂumwﬁ;4
& = 5 @ &
1Anaawadion (r Womeagmaldsysanfing
50

vy

mmmmmma.mm 1580 wnutﬂ s
AEY LOUE TWARIE T () e 24CS
o 7
W M3 NAA. TATAFEURUAMEINATT I
a w W au I w 1!-;1 I 1
Wiente fmmAdlasementabidanalisls
sviasaulé

A ’ w s oy A 1
ansingeRan T nERaTaosi1fiu
pnrsniwmuan@dthaudabuena s

5WH217: C-250527016031 (27 W.A. 68/05:34)

#naa. flnaudane M - naa. seenznm
ViuEATRe SUaM AR wHonaTUAuM
m'[mﬂuuﬂmﬂumﬂmwama'ﬂmuaa
Yiaaiendnéty “wsansd” ehidugiesay
FMNRGLING 1A, WY BINUeEAAN
TIINILNAGER

29 owHu1 8

ﬁmﬂ‘ismﬁ'lmLmﬁﬁu,mﬁwmmﬂ%fjmaﬁﬁum
Tnenanariuspmansviaafien wdaatasdin
débdoen o, B wionssUsvadenny
S el masnganetigtiusasiils
ayqeA R ndfaaumduaelaanse via
mnsasAswShindammelun iiades
nsghrlaTnBustond uasdaaidiunaiu
Sifafimwensuwiasanelng (s )desens
ftl
@ WiHR21Y G-Token
ﬁm%ﬂﬂ‘samﬂ‘mﬂu?ﬁﬁﬂﬂnm%’jum
(Government Token ; G-Token) iﬂﬂﬂidﬂ"ﬁ‘?‘l
newvmansedssn T dunsldianlaglidos
M9 nag. lewhsnuiriugusricee
UremnenaBESaamanes dninamsmsni
dmmne masvvaned dishanthdnng
rawfiian n.an earkemesydlensai
donedasiuedluiiugualuausialy 4
natn At ARz
AR et defiaer Indicative
Price TRENBFMMMANEANTATARTaI
hﬂi:'m UHFIRT %ﬂﬂﬂm@fg "I@]Hlﬁ%ﬂ?'] Bl e
nasevdurindais waliowgalifane
amsadunsswin uasdisliniuapnslau

wAilasnunean hadunmrh ey S

umlewaluaulnadamel dredien fona
MO REIIuA uay G-Token sl
Tmiianlale fi'm%taﬂﬂﬁwﬂ'izﬁuhjwm

v ocd My ay, X Lo w
Fansndfenldvioll agfunsumaemsed
amasaluiowty &

HU: 171

@gewsf‘llp




prachachat.net Rating:
dufinlWaiiia: $uns 26 ngwnAN 2568 13a1 22:59 Site Value: 101,147 PRValue (x3) 303,441

WYY N.8.6. FUGNARI L8859NNUN G-Token LANIARAIATEI-ANTHIIAN

SHEA1?: 1-1250526001812
B89ewsclip o

Us:uu1Assing
—_—xrm v

A Sugnana Lﬂﬁfq_mm-ﬁ G-Token
iUnmsanansas-AuluTA

]



https://www.prachachat.net/finance/news-1817786
https://www.prachachat.net

mgronline.com Rating:
Juiinlvatiia: §uns 26 wguwa1AN 2568 1181 23:05 Site Value: 110,126 PRValue (x3) 330,378

#I28212: N.8.6.5UgNARIBEN G-Token tTAFUNIAIINABLUIZNOUNITIT05USTANY I N.A.~ 5.5

MER O e |

A.a.a.5uanAavaan G-Token L:Jm:rilﬁam'mmmg
‘]J'iuﬂﬂ‘i]ﬂ'\ﬂ‘iad‘iﬂ'i”ﬂulqu n.A.-8.0.1

LHEWWS: 26 W.a. 2568 17:41 d5uilse: 26 w.a. 2568
17:41 1aw: fdanisaaulau

L) oA YrrRsEga RmEnsd mine nass, nanTi v e, i s nssaan G-Token iha
i e fior 13 datunvslisziza B3 vl Lbududusasiananun sadauty s

WA TE RN AR BT RRs AT 2665 J0vin 5,000 drm wandy A w. AT o
SR UARIAAN WA TS 1050 AT A48 dunaandsen s i urmadiniastuTud

ok i Tan 1@

A

uwn ey podna umm&ms LA, nann ns:,wnmmﬂa Emmnn &-Token -m.,nm‘audu vﬂnmnanmlu vy
1 1l

Suzasli dws
Jaadia titdu T ada A At 1 H1am;z.. G-Token Bl anfmanmofaaaod sxaatoysn P
rEnTRAIRED uarinaTy G- Token T L avannaadine na.e, ihasasfumg

sifinsmtun s e as iy
i driumilnutunanaiae wwguida
wrduEM I wilauniuaesa el iy i WA LR 12\‘;-1 St ji winnendongais wia
A aassn G-Token pan v : o T T dvha 1 w0 dasmuaat 5 e
wintasiaanslsduumdaud e aunsmiila-on easpsasti

wiandia mrwrramas S wiown G-Token 19

CR TR ke Twial il aneas
TamanTsaay m I mmvkan Y 1 s TR 1 e AL ST
ot daamenmra dus e ndaulwfadrd datomalueasmae s smmmunang e Fawmil

AVIO 030 WA VTER AR ST |ﬁmﬁuhnnwhmwwmm (HUP] Tugl33i ngvnayu u‘tﬁi:namimaunm
it damaTamoo Sr FeSaweEny Fnia Wallst v Hufadiasiu e
oy Egrd T fsand ra i Wt ien sl ke uu.‘mmmmm:n a~nnilniuJmnhmunnammmmﬂum:l

Agmamats g LINE

@ Add friend

Hu: 171

SWRY17: I- -1250526001817
@gewsCIlp



https://mgronline.com/uptodate/detail/9680000049262
https://mgronline.com

sondhitalk.com Rating:
dufinlWaiiia: $uns 26 nquwaAn 2568 1381 23:07 Site Value: 15,210 PRValue (x3) 45,630

#I28212: N.8.6.5UgNARIBEN G-Token tTAFUNIAIINABLUIZNOUNITIT05USTANY I N.A.~ 5.5

naasugnadosan G-Token W0asuioaruiRugUsnaunisasaosus:aunu
-
AA-3AU

It 28 WA

0000

RTTTEA YETRsEGR iArTETE NG na s ad1i vl s dueadlEasnmsnisetarenumuiaens

an & Token abiinamurwdaudninssmunganiiyue faetunsluisenm SanEluduiueea
raulye eyl Al e TR TaeaRA TR A] 2568 TR 5,000 #
AuALRTFEASE AT el iy TEEEUTI LAEATHAR AR IRTES BTN 34 LA,
ibmranUren el ursmuiunng sraun TRl mrrinarmabmieiod e

LE 17l USUUS 70 WA

&
SERInT

nmIsAmuEBITEYIn

WNAIRER iy AANA TENENTENNE AR, NEY reensnsRiallugaen G Token wasdandud wiows
R s sraeliiudna muresteelunnaun Tredell R A iumfaide fusadld
ﬂwﬁu@'mv_vulﬁﬁﬁm«?}'lﬂﬂwnﬁn WAL IGARBR RTINS 1 Aan e 6 Token 9045UR AU
fiu asdefnyarrassd i JarvIeds wasinsys G- Token Tafuinaany lasnaenssedai
Enrummygrmsmresa g e, B nenarmes wienh 6-Token Wil
sndfumsarnluaaeasmaguifionefunimiais windnaapdasdomafnds
i thesudududuiaenends ﬁpmn:’-%nmdus.amim sl oAU foufaminans
wiidus Inswdirmnueun ssElmsueSemue R uE MU WINTIATITELAS WiaduTuLnn W 1win G

Token BanTABTEENT ANTIAM 64 LA it AN L6 6E9g) alnige snlas
FoarmalEuy i muri e srmmtuEe-oo lusmoresds

nanwizisnatin il alvedsmoalulabuassiinr usiudmilunaanuiie nadma
Tamannoey nsamuy W TSN ARTNAE ot o Fat
ey drumiuguAst e Teman iy iReulwfming @edorsluraiares sasy
Desesqurangaw- B

ding
2

Adina rliFmiwdRe Wahdanedunmivsedud (Moe) el agwnmi dusenau
girmAundmdATYa fanTusan dr SRR r e Wallst thshAumSdEan T Duda ey
mswsuimalaudvuwernidEgainiudgadruanaiu fuluse wadibiseuedodwilbivensag el

nalnaruralifnina spuns aiunT

TLAEL

SHH217: 1-1250526001 820 Hu: 171

@gewsCIip



https://sondhitalk.com/detail/9680000049262
https://sondhitalk.com

news1live.com Rating:
Juiinlvatiia: Funs 26 nquwa1AN 2568 111 23:08 Site Value: 44,483 PRValue (x3) 133,449

#I28212: N.8.6.5UgNARIBEN G-Token tTAFUNIAIINABLUIZNOUNITIT05USTANY I N.A.~ 5.5

NEwsEl dwtha VDO Hun a LN - NG m !

naasugnndvaan G-Token 1Unﬁu\#onnuxﬁu@u;:naums:saoﬁus:nuqu 1 soaisy
na-and y
\HEIS 26 W 356

Tl uuuge 26 WA 256 T

0000

ALMIELAA Y s ieEn T inam roa. ne v wis mnudmlinssn s PUAIENTY

aan G-Taken Widinasmus et s amuna e daeinsl 1 T wE AR
ol Al | sRimrER UL 2668 290 5,000 Auuma Tiniu
s riaaus . aduliiurog " 17 unss s RS AU eee drina nan

o i, . 2 e i ; p
wiiupamEmmEETR LR ndUsEnaun Re s LT Awmdinaauga eisesae i wals
nITEmAnTaEUa

UNETTIUT I IS SEREETS O NET nsensasaaadd in G-Token uazsd wiiui wiess [ o ]
maruwy 2 strazsliffuinaspurudarlurenan lnodlaliglivimsurinddtia fusdd B [
g i ulmma ThduluRnsefuudimdmiing 41 foen1vis 6 Token 1a4igutn saniu ﬁﬁ E‘
Lan S0 i Aalafles: FNTSAED T G-Token TifuTnaa Inomenranahi -

dzssmnyn AUy wREE TG Ae, RTeriunTialfuudis naenraan el wionad 6-Token Teanedi fizniventala
sarunilamshunamram e A Sl asianlEmuiia n3ase el faussy

T
fwun hafuAuliufuuneaonGe .iw?*y\ﬁém'-u'luaﬂs—.a: HTuRL
avvitiig Tnuoefimdiunes sdn s soarod iy L iasuoun denwn
G-Toksn aan] TEHE R L L i dvdnama nam AnaguanddeTin winlee
Foamliinarmnaudmne aursodilie-sn lusmaradld

A TWE AR wilsuiua A

Tedadaalar vivla s A isRsd s vednsadd
Aninan naswiaudnafunvliuselenda el v waeliSmaslummemuiTia nimfunss Lamermniyh ynmns iR
- = i i £ Py e R a e
WMTaE 0 T PRI MY TINLAS ¥ TURTTLR " T 1 H wsani

Grab oy

. P Py - gt & 5
s FunTmTsuees o Jesnmn i wheulniadoR deterolunanees seady

4
silmysmaspun g RS

dnlnamu nas dunaldiudnadatis wadudonalunrd e imom Tutlagiu ngwneing duseney
ssfiadumineTa Al S oS msis Waller dRndsAunimeniiae W duda e
msmimslewiue e niggnAtiuigniypredy shithueat wiadimmiafaululimue sei
aalnarunuliiaeaaped sy

00C00O

$%dY17: 1-1250526001821 w171
B9ewsclip B ' L o : ' '



https://news1live.com/detail/9680000049262
https://news1live.com

Section: First Section/\F3¥3Na

Imﬁﬁ:a' IUN: §IAT 27 WOWAIAN 2568

da: - adun: 27620 wu1: 7(a819271)

Daily News Col.inch: 15.57  Ad Value: 28,026 PRValue (x3): 84,078 Asd: &4
Circulation: 350,000

L v e a4 .
Ad Rate: 1,800 #2812 50d.0A3HANAIHARADN-AAAIIIR

saiel. a3yl
AARAN-ANF 1NN

MWENUANN IIENAZ NITUNITHIANIS FUIANS

msaaAnzd (soa.) Aawedr sealddtounsaniadu
Al , Kby
30,000 A eI INAINTF IR e UM A TuNa
- e oy -5 ¥ 4 A
niznumMaAseIne (A¥:) 1ememaegnimngundoud
sedailudiee (oady) WWnduundianumansnlunisou
o =Y ¥ o=, A!l ar ¥ o
¥z dunaldaulng tednwhuvesnadl Aade s Tae
o wr J =)
Suansasaeniionagduna mugaga 1
= w

muqnmnqmamaumwuﬂuﬁmﬂﬁmum"lwaﬂn’.n
13 A Tnsamseeldsunuiedeud 16 "luﬂﬂﬂamm
wazAeuIZRuIALiBd 1,000 UINADLADU Wiz id oui

T a =y a o ;

7-9 9ZHOUMILANIIA 19BN UIUNNONTIABNLITY 1.90%
+100 1MW UUSTADUN 10-12 HOUFITLIUIA [AUF 1IN
nndasaontile 3.00% +100 1N nslgnMANsZAUATINMS
o ) w A ¥ e =
mwualmnlidaaonienssnie (mnil)

s e el = ¥ &

dnugneulsemnsnasnz Deuussn szt
IR eI ReTAa T} App]lcatlcm GHB ALL BFRIEND 112
iz Aaus i 4 5.6.-31 7.0.5 At oienaims

o @

muuleeuesiguna Naean1slvaniumIiuuessy $u
wiaamagsne lned ldsumansenunnulonieiunans.

SHHY12: C-250527004075 (27 W.A. 68/04:20) WU 171
@gewsf‘llp




Thai Post
Circulation: 850,000
Ad Rate: 1,200

Section: First Section/\A5W§a-NIAN-F63

- | Sudi: 59A15 27 WQWAIAN 2568
Tnalwaci d

d9: 29 adun: 10419 wu 7(Unan)
Col.Inch: 9.98 Ad Value: 11,976 PRValue (x3): 35,928 AdY: 217-51
ABANY: JUUSIAK: SaF.LANWSUANT WAL TaZaN-LAY Plus

ﬁaﬂ.lﬁmaLﬁuﬁﬂmﬁulﬁ'm}au-m\a Plus

UILNNATN FToWAT THAMTEIANTT BUIRTIRIPTT
AT ed (mes) dawpd soawFondidumssnulaing
fgnauasnTsyTINTedy  dedamsdedudngssuuasegiia
Wufudoron-us ussAufaton-use Pus T
o dugegaliiu 300000 winae Teenedu 100,000
ymusn Sraendodufudlee 1.00% ¢l dwmiugndn
Haqifumneswansfidosnsiiudosfig  dodin e
FoqnsaluasRedwnsanasanfiivudoadion seTom!
Tumsadads af Slwosdulad wlsusesleoiuss
windl Bl Tl viofiers Solar Roof Huféeq Taslisiny
sonzifisumsussfnfidnine iy iReaadlEuls
fugnindifatss nsuoudmeviidsnaund 400000 $1m
silasvnainnsiovsr sy lussuslld fsileananm
fulgrdonsiudidugailal

%d217: C-250527008006 (27 W.A. 68/04:47) wu: 1/1

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

ErrTmreT \ 02-253-5000, 02-651-4700 g} 02-253-5001, 02-651-4701 4 help@ignewsclip.com




Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,331

Section: Business/First Page - Business

Date: Tuesday 27 May 2025
Volume: - No: -

Col.Inch: 31.23

Ad Value: 41,567.13

Page: B1(Right)
PRValue (x3): 124,701.39

Headline: Phuket, Rayong and Samui post transfer growth in Q1

Clip: Full Color

)

PROPERTY

Phuket, Rayong and Samui
post transfer growth in Q1

KANANA KATHARANGSIPORN

Phuket, Rayong and Samui were the only
destinations to record growth in residential
transfers in the first quarter of 2025, follow-
ing a crackdown on nominee ownership
by the Central Investigation Bureau (CIB).

Kamonpop Veerapala, president of
the Government Housing Bank and
acting director-general of the Real Estate
Information Center (REIC), said the
crackdown led to a decline in nominee
ownership and encouraged more legal
property transfers.

“The crackdown deterred both foreign
buyers and Thais involved in facilitat-
ing nominee ownership from engaging
inillegal practices,” he said. “As a result,
residential transfers in destinations with
strong foreign demand increased in the
first quarter.”

Since November last year, the Depart-
ment of Business Development partnered
with the Royal Thai Police to crack down
on the use of Thai nominees by foreign
businesses across Thailand, including in
the property sector.

“In many cases, foreign buyers were
unaware that using a nominee structure
was illegal, and simply followed advice
from the Thais who encouraged it,” said
Mr Kamonpop. “Once they understood
that nominee ownership of property is
against the law, many opted to transfer
the property legally.”

According to the REIC, Phuket
recorded the highestyear-on-year growth
in residential transfers in the first quarter
of 2025, up 9%, followed by Surat Thani
with an increase of 6.2%.

The key driver in Surat Thani was
activity on Koh Samui, where strong
demand for residential units came from

News ID: C-250527001000 (27 May 25/03:42)

foreign buyers, particularly in the upper-
end segment.

The total transfer value in the province
saw the highest growth nationwide, surg-
ing by 15.1%.

Rayong ranked third in terms of unit
numbers, with residential transfers rising
by 3.8% to 2,171 units worth 4.58 billion
baht, an increase of 2.7% in value.

Growth was driven by rising demand
from Chinese buyers working in the
industrial sector.

In contrast, all other provinces nation-
wide experienced a decline across the
board. The 74 other provincesrecorded a
total of 20,855 residential transfers worth
a combined 37 billion baht, representing
year-on-year decreases of 11.9% in units
and 15.4% in value.

“Foreign demand helped drive growth
in these three destinations, even as the
overall market shrank,” Mr Kamon-
pop said. “In fact, foreign demand
declined, but legal transfers rose as pre-
viously hidden transactions became offi-
cially recorded.”

In the first quarter of 2025, condo
transfers to foreigners nationwide fell by
0.5% to 3,919 units, with the total value
falling 9% to 16.4 billion baht.

Despite the drop, the proportion of for-
eign transfers rose by unit to 18% from
16.7% and 10.7% in the first and fourth
quarters of last year, respectively. By
value, the proportion rose to 29.3% from
28.6% and 19.9%, highlighting weaker
demand from local buyers.

The top three nationalities remained
unchanged: Chinese buyers led with
1,481 units (down 7.2% year-on-year),
followed by Myanmar nationals with 439
units (up 12%) and Russians with 288
units (down 2.4%).
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