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FINANCE

Cabinet okays ‘“Thailand Digital Token’ channel

WICHIT CHANTANUSORNSIRI

The cabinet has approved “Thailand
Digital Token" to be used as a channel
to distribute bonds to retail investors.

Speaking after the weekly cabinet
meeting yesterday, Finance Minister
Pichai Chunhavajira said Thailand
Digital Token will serve as a new sav-
ings channel for the public and a gov-
ernment investment tool.

Normally the Public Debt Manage-
ment Office (PDMO) issues instru-
ments for sale to institutional inves-
tors and retail investors to finance the
government'’s budget deficit. These
include bonds to institutional inves-
tors and savings bonds for the public.

He said Thailand Digital Token will
be another tool for the government
to use to raise funds, and investors

holding this instrument will receive
returns higher than standard deposit
interest rates.

Mr Pichai said the initial issuance of
5 billion baht worth of Thailand Digital
Token is expected soon and will count
as government public debt. It is nei-
thera form of new printed money nor
a cryptocurrency, he said.

The advantage of issuing such a
token is it allows small retail investors
to investin governmentbonds starting

from 100 baht or less, said Mr Pichai.

The token offers an investment
alternative to retail investors, allow-
ing them to become a component of
Thailand’s digital economy.

He said Thailand Digital Token is
a digital asset that can be traded on
digital exchanges, of which there are
7-8 providers.

However, this token cannot be
used as a means of payment, which
has been a concern of the Bank
of Thailand.

Patchara Anuntasilpa, director-
general of the PDMO, said Thailand
Digital Token will likely be offered to
the public within two months.

The purchase and sale of this token
will be facilitated through securities
companies that operate as exchanges
or service providers under the Emer-
gency Decree on Digital Asset Busi-
nesses, he said.

The management cost of issuing
this token is lower than the cost of
issuing traditional government bonds,
said Mr Patchara.

Thailand Digital Token will be another tool

for the government to use to raise funds, and
investors holding this instrument will receive
returns higher than standard deposit interest

rates.

PICHAI CHUNHAVAJIRA
Finance minister
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Thailand to issue B5 billion in
investment tokens

Retail investors will be able to invest in government bonds for as little as 100
baht
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The Ministry of Finance plans to issue 5 billion baht worth of new digital
investment tokens within two months, Finance Minister Pichai
Chunhavajira said on Tuesday.

The so-called G-Token will be used to raise funds from the public under
the current budget borrowing plan, although it isn’t a debt instrument,
said Patchara Anuntasilpa, director-general of the Public Debt
Management Otfice.

One big selling point of the token is that it allows more retail investors to
become part of the digital economy. For as little as 100 baht, they can
invest in government bonds, said Mr Pichal.

The launch comes after Thaksin Shinawatra — the father of Prime
Minister Paetongtarn Shinawatra and de facto head of the governing Pheu
Thai Party — in January called for Thailand to consider issuing
stablecoins backed by government bonds, making them available for
retail and institutional investment.

Thailand is one of a number of countries in Asia to have signalled a shift
in its treatment of digital assets this year.

“Investors can invest with a small amount of cash for the new tokens,” Mr
Pichai said. “Investors will earn higher return than banks' deposits.”

Thai banks currently offer 12-month deposit interest rates of abour 1.25%
to 1.5%, below the Bank of Thailand’s benchmark interest rate of 1.75%.

The G-Token is considered an investment token, Mr Pichai said, adding
that the new offering meets all of the Bank of Thailand's conditions. Tt is

not a cryptocurrency but will be tradable on licensed digital asset
exchanges.

The initial 5-billion-baht issue is designed to “test the market”, he said.
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Headline: Thai Cabinet approves G-Token bond issuance starting at THB 5 billion
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L1 News

Thai Cabinet approves G-Token bond
issuance starting at THB 5 billion

I TuESDAY, MAY 13,2035

THE

nation

The initiative aims to make government bond investment MOST VIEWED

more accessible to small investors. 1 giam regrets
Ttk

v il

2 Thai Industry Chief Urges Homework' as US-China Trade Truce
Offirs Hops
The Cabinet has approved the issuance of government bands in the form of Gavernment Tokens

(G- Tokens), with an initial pilot worth 5 billion haht. Using the existing public debt manageenent 3.5AD plodiges

frumework, the initiative aims to make government bond imestment more accessible to small

Investors, 4. Bongkok Issues COVID-T8 Warning Amid Back-to-5chool
Concams
Deputy Prime Minister and Finance Minister Pichai Chunhavajira announced that the Cabinet
meeting on Tuesday appraved a propasal by the Public Debt Management Office (PDMO) under o T
i o ~day i buding
this Minsistey of Finaice 1o {sue digital tokers—eallid the "Thailand Digits] Token'™—as a new peadieiidon

imethid for the public w invest in goveenment bimds,

“Traditionally, the POMO issues bonds anmually o Gnanoe budget deficiis.” said Pichai, “By
allowing fiund

g throwgh eoken Banance, the governmnt bopes o make it easier for soall
pate, even with as livde gs few hundred baht, G-Tokens are desigred 1o affer
better arl mare consistent tetume through lang-term investmens™

investars o parti

He ailded that the move is also seen a5 a step toward bailding Thailand's digil financial
Infrasteucture,

Pichai said the pilot G-Token bond tsszance will star with 5 billion bahi—a figure congidesed
apprapriate for a trial hefore patential expansion. The bands are cxected to he available for public
purchase within two o three manths.

Deputy Finance Minister Paopoom Rojanasakul e phasized that this is neither a new form of
govesnment debt nor o cryptocurrency, The issuance will fall under the existing annual horrowing

plans and is intended vo offer ax al s and channel, particulaly for low-
income and smallscale investors. Additianally, the digital oken format cauld help boost secondary

market activity in gavernment honds.

Related

Finance Ministry To Fi i Flat 16%

Lounch G-Token... Sets To Drive... Tax On Investment...
Maorch 26, 2028 January 24, 2025 March £2, 2024
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Headline: Cabinet gives nod to booze rule changes

Clip: Black/White

News ID: C-250

Cabinet gives

nod to

booze

rule changes

Craft beer advocate
says move ‘not enough’

WICHIT CHANTHANUSORNSIRI
AEKARACH SATTABURUTH

The cabinet has approved key changes to the
2022 ministerial regulation on the production
ot alcoholic beverages, paving the way for the
nationwide distribution of craft beer in kegs.

The move is aimed at enhancing the com-
petitiveness of small-scale brewers and sup-
porting local industry.

Deputy Finance Minister Paopoom Roja-
nasakul yesterday said that the cabinet has
approved in principle a draft ministerial
regulation on alcohol beverage production,
proposed by the Excise Department under
the Ministry of Finance.

The new regulation aims to revise the cri-
teria and conditions related to production,
reducing entry barriers for new producers,
particularly small-scale and community-
based beer or liquor makers.

The move is aligned with the govern-
ment's policy to boost the competitiveness
oflocal producers, raise community income
and promote the use of domestic agricul-
tural products.

Key revisions to the regulation include
simplifying the licensing process for
medium-sized producers, practical solu-
tions for legalising community distilleries in
remote areas, and streamlined processes for
eligible operators to establish medium-sized
liquor businesses.

One of the most significant changes
allows brew pubs and craft beer producers

514001007 (14 May 25/03:22)
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to distribute their products in kegs — with
designs and sizes in accordance with Excise
Department guidelines — nationwide. It was
an option that was previously restricted and
a major hurdle for small brewers trying to
scale up operations,

These on-site beer production establish-
ments will be recognized under the new regu-
lation as “fresh beer breweries”.

The regulation is expected to stimulate
growth in the craft beverage sector and
encourage innovation amonglocal producers
while boosting tourism and cultural exports
tied to unique regional products.

The revised regulation will also allow
small and medium-sized distilleries to be
established less than 100 metres from a
public water source by providing wastewater
treatment systems that meet environmental
safety standards.

Finally, potential entrepreneurs can estab-
lish a medium-sized production site imme-
diately without having to operate as a small-
scale one for ayear beforehand.

Following the cabinet’s approval, Taop-
iphop Limjittrakorn, a Bangkok MP from the
People’s Party, voiced strong criticism, calling
the measure a minor and delayed step in the
broader effort to liberalise the industry.

He said that, considering the new Liquor
Acthas already passed in January, “this new
move feels like offering mere crumbs”.

He argued that the new regulation fails to
align with the broader intent of the updated
Liquor Act, which aimed to open up the
industry and support small producers.

One issue, he noted, is that under the new
rules, producers are still limited to kegs and
are not allowed to bottle their products.

“Tt feels delayed — What are they [the
Excise Department] waiting for?” he said.
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