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Headline: Govt Approves 10,000-Baht Stimulus Phase 3 for Youth

Home Mews Category

Govt Approves 10,000-Baht Stimulus Phase 3 for Youth

BANGKOK (NBT WORLD) - The gevernment has approved the third phase of its 10,000-bakt econamic
stimulus pregram, prioritizing young recipients aged 16-20. The decision was made during a high-level
economic policy meeting yesterday (Mar 1)) chaired by Prime Minister Pastangtarn Shinawatra, Officiats
reviewed 46 stimulus projects 1o strengthen private consumption, investment, govermment spending, and
exports. The government expects these measures to heip drive economic growth beyond the projected 3%
for 20235.

The Ministry of Finance ennouncad that 2,7 milion young individugls registered through the “Thang Rath”
government application would be the first to receive digital wailet payments. This group was selected dus
ta Its potential to ease househald financlal burdens. The distribution Is set to begln betwesn late 2 and
early @3 of 2025, with further phases for alder age groups still under discussion. Authorities alsa
Intreduced a registration system for citizens without smartphones to ensure Inclusivity In future economic
programs.

To prevent misuse, the govemment is implementing freud detection measures and tightening controls on
spending eligibility. The revised approach will regulate vendor participation while allowing all businesses,
including non-VAT-registered entities. to withdraw cash. Spending will be restricted to the registered
district to stimuiate local econemies.

The Finance Ministry aiso urged senjor citizens who have not yet received Phase 2 payments to link their
bank accounts to the “PromptPay’” system before the final two peyment rounds in March and April, Out of
aver 3 million eligible seniors. 200,520 initlal transactions failed, primarly due to unregistered accounts,
The gevernment will consider unclaimed funds as valuntarily forfeited after the final retry round.

Wwith nearly 30 billion baht injected into the economy through previous payments. authorities continue 1o
monitor spending and ensure the program suppaorts fong-term financial stabifity. State banks and local
organizations will assist with registrations, ensuring more citizens benefit from the digital wallet system.
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“Digital Wallet” payments just welfare to
f ease cost of living, says economist

ar2025 by Thal PES Wosid
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The 10,000 baht benefits paid under the Digital Wallet scheme are just a short-term
measure to help ease the cost of living for most recipients and their families and
will have a minimal impact on the economy, according to Professor Praipol
Koomsup, former dean of the Faculty of Economics at Thammasat University.

As long as the scheme is extended to phase three, he said that the government's

ABOUT Us QA SEARCH

Thai teens to receive Bt10,000
under phase three of cash handout

Phase one of cash payouts fails to
boost domestic consumption

Phase Il of cash benefit scheme
| expected between April and June

Over 60s assured of B10k under
“digital wallet” scheme on Januar...

objective, to boost the economy, will be further off the mark. I Suggested For You

"It is just a welfare fund,” he said, as he urged the public not to expect too much from

the scheme. Ent

According to the Finance Ministry's assessments, the first phase of the scheme, which
cost 145 billion baht for 14.5 million disabled people and state welfare card holders,
helped boost growth by just 0.2%. The second phase, which cost 30 billion baht for
three million people over B0, increased growth by just 0.1%,

The Finance Ministry is yel to assess the effects of the third phase, payments from
which are yet to be made, but it will cost the taxpayer about 27 billion baht.

Several small store owners have said that they have not felt an improvement in the
sconomic situation since the launch of the first two phases of the Digital Wallet
scheme.

Awvendor in the Huai Khwang area of Bangkok said most recipients of the money spent
it on settling their debts, instead of buying goods as expected by the government.
Another complained that it took her some time to get refunded after accepting
payments under the scheme.

KKP Research warns that government over-spending on economic stimulus schemes
will increase public debt to 70% of GDF in the next two years, as the government is
expected to face a budgetary deficit this year, estimated at about 410 billion baht.
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