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Vayupak Fund enjoys optimistic launch

NAREERAT WIRIYAPONG
WICHIT CHANTANUSORNSIRI

The 150-billion-baht state-run Vayu-
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First Trading Day | October 7, 2024

nounusaugring nih nuseasnuUs:inn n.

pak Fund (VAYU1), which debuted on
the Stock Exchange of Thailand (SET)
yesterday, is expected to boost the daily
trading value of Thai stocks and prevent
falling prices amid unfavourable exter-
nal factors led by growing tensions in
the Middle East.

Chavinda Hanratanakul, manag-
ing director of Krungthai Asset Man-
agement, in the capacity as the fund'’s
manager, said VAYU1 would draw new
investments to the Thai stock market.

“Stock markets go up and down as
normal. I personally believe that the SET
isnotless attractive than other regional
bourses as the continued recovery of the
tourism sector and additional economic
stimulus to be launched by the govern-
ment will drive the SET index to finish at
1,470 points by the year end,” she said.

VAYU1 has received strong inter-
est from investors since its inception,
having been able to mobilise 130 billion
baht from institutional investors and 20
billion baht from retail investors. The
fund began investing in Thai equities
at the start of this month by focusing on
stocks with good fundamentals, strong
corporate governance, and the long-
term value of the companies.

Currently, half ofits investment port-
folio is in SET50 stocks, 40% in govern-
ment bonds, and the remainder in cor-
porate debentures with a credit rating of
A or higher, added Ms Chavinda.

VAYU1 soared 1% in morning trade
yesterday to finish at 10.10 baht by
midday, outpacing the SET's 0.3%

increase overall, with a frading value of

2.55 billion baht. The increase, however,
lagged Pluk Phak Praw Rak Mae (OKJ),

VAYUPAK FUND 1 CLASS A

The Vayupak Fund or ‘VAYU1' began 1rad|ng on t’ae Stock Exchange of Thailand

yesterday.

which debuted on the SET last Friday
and jumped 10.4% to close at 13.7 baht
by midday.

Apichart Phubancherdkul, head of
strategy research at Tisco Securities,
shared a similar view as Ms Chavinda,
saying VAYU1 would help stabilise Thai
stocks when the market is under a port-
folio adjustment among foreign inves-
tors due to overseas factors.

“Foreign investors are now adjust-
ing their portfolio after they gained a
profit of nearly 20% due to the recent
appreciation of the baht. Now, the Thai
currency is depreciating as the dollar is
now traded at a two-month high and
the US bond yield is at 4% after stronger
than expected employment data eased
recession fears of the US economy,” he
pointed out.

Also, intensified tensions in the
Middle East have prompted foreign

News ID: C-241008001003 (8 Oct 24/05:15)

capital outflows from emerging markets
including Thailand, Mr Apichart added.

According to Asia Plus Securities, for-
eigners were net sellers in Asian stock
markets in the month to date, with out-
flows of US$2.5 billion from the Indian
stock market, $877 million from Taiwan,
$156 million from South Korea, $114
million from Indonesia, and $330 mil-
lion or 11 billion baht from Thailand.

Finance Minister Pichai Chunhava-
jira said VAYU1 has drawn significant
interest from investors, demonstrating
thattrustand confidence have returned
to the Thai stock market.

He believes that more capital will
tlow into the stock market in the fore-
seeable future.

“Over the past year, especially in
the first half, there were significant
uncertainties, leading to considerable
volatility in the capital market, causing
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fundraising and trading to decrease
significantly. This was compounded
by concerns about whether the trading
system provided equal opportunities for
all investor groups. However, the SET
and the Securities and Exchange Com-
mission [SEC] have worked together
to address these issues, bringing back
understanding and restoring confi-
dence,” he said.

“I believe that the Vayupak Fund
1 will help rebuild trust and revive
investments from both local and for-
eign investors.”

Mr Pichai also mentioned that China
has recently used a similar approach
to the Vayupak Fund and has been
highly successful. This shows that this
approach is a “win-win solution” for the
government, the market, and investors,
he noted.

He is also feeling bullish that in the
near future there is likely to be more
investment flowing into the SET from
both domestic and international
sources, as there are still a lot of funds
that have been kept in other forms of
depaosits, and investors are believed to
now analyse how to adjust their invest-
ment portfolios.

“Nevertheless, I believe that more
capital will come in [to the stock
market], especially given the declining
interest rates. As a result, those who
have kept their money in fixed-income
assets are likely to shift towards floating-
income assets or capital market assets.
The Vayupak Fund is a hybrid fund,
meaning it is part fixed-income and
part floating-income,” he said.

Mr Pichai added that global inves-
tors are now closely watching the stock
markets in the Asia-Pacific and South-
east Asian regions, which have become
major targets for investment.
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The details of the
retirement lottery
are set to be
presented to the
cabinet meeting
within this
month. APICHART
JINAKUL

Mmlstry rejigs conditions
of retirement lottery

WICHIT CHANTANUSORNSIRI

The Finance Ministry has adjusted the
conditions for the retirement lottery
project, allowing retirees to purchase
tickets for thislottery as a means of con-
tinuous savings for another 10 years.

The proposal is set to be submitted
for cabinet approval within this month,
according to Deputy Finance Minister
Paopoom Rojanasakul.

Mr Paopoom said the savings lot-
tery for retirement, or retirement lot-
tery, would be presented to the cabinet
meeting within this month.

The National Savings Fund Com-
mittee has so far approved amend-
ments to the National Savings Fund
Act to accommodate this project and
has forwarded the issue to the Finance
Ministry for consideration.

Regarding the details of the amend-
ment to the National Savings Fund
Act, it has been revised from requiring
participants to be aged from 15 to 60
to allow people aged over 60 to be able
to purchase retirement lottery tickets.

However, they must maintain their
retirement lottery account for a con-
tinuous period of 10 years before being
able to withdraw the funds.

Members aged 15 to 60 can con-
tinue to accumulate savings through
the retirement lottery.

Once they reach 60 years of age, they
can choose to withdraw their savings
from the retirementlottery or continue
for another 10 years, after which they
can withdraw the funds again at age 70.

If someone withdraws their retire-
ment lottery funds at age 60 but wishes
to save with the retirement lottery again
atthe age of62, they can purchase them

News ID: C-241008001016 (8 Oct 24/05: 08)
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again but must hold them for another
10 years, meaning they can withdraw
the funds when they reach 72, said
Mr Paopoom.

According to Mr Paopoom, those
who are insured under the social secu-
rity system or government officials are
currently not eligible to participate
because they are in a system that
already provides retirement savings.

However, when they reach the age
of 60, retire or leave the social security
system or government service without
any conflicting status for National Sav-
ings Fund (NSF) membership, they can
join the fund and purchase the retire-
ment lottery.

A source from the Finance Minisiry
who requested anonymity said the NSF
will issue digital scratch tickets priced
at 50 baht each for sale to NSF mem-
bers, workers under the social security
system under Section 40 (independent
workers) and informal workers, with
a purchase limit of up to 3,000 baht
per month.

Tickets can be purchased daily, with
drawings held every Friday at 5pm. The
money from purchasing a ticket will be
held as savings, regardless of whether a
ticket is a winning ticket or not.

There willbe two prizes every Friday:
the first prize of 1,000,000 baht, with five
prizes available; and the second prize of
1,000 baht, with 10,000 prizes available.

All ticket purchase money will be
savings for the buyer, which will be
deposited into their individual savings
account with the NSF.

The NSF will manage this amount,
and once the ticket buyer turns 60,
they will be able to withdraw the entire
amount along with yields eamed.
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TSRI TO HELP FORGE TECH STARTUPS
Thailand Science Research and Innovation
(TSRI) aims to help develop 10,000 new tech
startups within two years. B4

TSRI to help establish 10,000 tech startups

Projects set to yield
results in 2-3 years

KOMSAN TORTERMVASANA

Thailand Science Research and Innova-
tion (TSRI) plans to contribute to the
development of 10,000 new technology
startups within two years.

The move is to drive the growth of
small and medium-sized enterprises
(SMEs) and startups toserve the indus-
tries of artificial intelligence (Al), elec-
tric vehicles (EVs), and the bio-circu-
lar-green (BCG) economy, according
to Dr Sirirurg Songsivilai, chairman of
the National Commission on Science,
Research and Innovation.

He added that TSRI has classi-
fied existing research projects into
three categories.

The first is the fundamental fund,
covering the basics of physics and
chemistry projects, while the second
is the strategic fund, covering secto-
rial purposes pertaining to around
50 issues.

The third one is the targeted fund,
which is a new category focusing on
urgent issues, and certain results of the
projects are expected to be finished
within the next two to three years.

The development of 10,000 new tech
startups is one of eight projects in the
targeted fund category.

Dr Sirirurg said the tech startup
project is to help boost the capability
of both pre-seed and seeded start-
ups through facilitating the ease of

starting a business and providing finan-
cial support.

He said TSRI's collaboration with
related agencies would help ease the
burden for the targeted tech startups,
facilitate their intellectual property (IP)
possession, and reduce complications
in the process to deal with supporting
fund owners,

Dr Sirirurg said the commission adjusted its operations to be a key entity fo develop
research that can help drive economic recovery and build the nation’s future.

TSRIwillalso help the startups easily
access funds via its collaboration with
the Small and Medium Enterprise
Development Bank of Thailand and
the Office of Small and Medium Enter-
prise Promotion.

TSRI supportincludes incubating the
startups’ products and services to ease
testing constraints. It will support the
delivery of the products to market at a
cost-effective price even without a large
production capacity.

The development of the targeted
tund's eight projects started this month.
They mainly focus on economic, public
health and environmental dimensions.

All eight research projects are set to
yield results within the nexttwo to three
years, Dr Sirirurg added.

In addition to the startup project,
among the seven other projects is one
related to PM2.5, with a focus on eight
provinces in the Northern region.

Another refers to water management,
covering floods, drought, the availabil-
ity of clean water and uncontaminated
water. The projectinitially focuses on 10

The tech startup
project is to help boost
the capability of both
pre-seed and seeded
startups through
facilitating the ease

of starting a business
and providing financial
support.

DR SIRIRURG SONGSIVILAI
Chairman, National Commission on
Science, Research and Innovation

district-based areas.

Another involves upskilling in the
area of digital literacy for 100,000 people
within two years, targeting upcountry
individuals and state employees.

Page: 1/2




Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,331

Col.Inch: 60.46

Section: Business/NATIONAL
Date: Tuesday 8 October 2024
No: - Page: B1(Top Right), B4
Ad Value: 80,472.26 PRValue (x3): 241,416.78
Headline: TSRI to help establish 10,000 tech startups

Clip: Full Color

Among the other projects is a pro-
jectaimed at eradicating sources of bile
duct and liver cancer in Thailand, while
another involves research into reducing
imports of health service equipment
and devices, such as the importation of
liver fluke testkits, with the expectation
of reducing the value of such imports by
1 billion baht within two years.

The government set up the National
Commission on Science, Research and
Innovation four years ago to develop
programmes concerning science,
research and innovation promotion in
Thailand through collaboration with
other agencies.

The commission operates under
the National Higher Education, Sci-
ence, Research and Innovation Policy
Council, chaired by the prime minister.

Dr Sirirurg said the commission
has adjusted its operations to be a key
entity to develop research that can help
drive economic recovery and build the
nation’s future.
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