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Headline: Julapun pushes for talks on casino complex plan

GAMBLING

Julapun pushes for talks
on casino complex plan

POST REPORTERS

Deputy Finance Minister Julapun
Amornvivatis calling on all relevant
state agencies to discuss the govern-
ment'’s push to allow casinos to oper-
ate within entertainment complexes.

He hopes the discussion can
be concluded by the middle of
the month.

He said the discussion will focus
on the mechanism for tax collection,
as there are restrictions in the State
Fiscal and Financial Disciplines Act
thatthe government must adhere to.

The act specifies that tax col-
lection is the responsibility of the
Customs, Revenues, and Excise
departments under the Finance
Ministry. As such, the task cannotbe
delegated to a separate committee,
as the House had proposed earlier.

When asked about the House's
suggestion to set up a new fund to
assist individuals with gambling
problems, Mr Julapun said the

ministry would have to hold further
discussions on the matter, as current
rules forbid a ministry or agency to
set up a redundant fund.

Mr Julapun said that the enter-
tainment complex project will be
open to all private investors who
are keen to participate.

As such, when the entertain-
ment complex bill gets the House's
approval, the government must first
develop clear rules to regulate the
business, he said, noting that this
process could take a long time to
complete.

He said major entertainment
companies such as Walt Disney and
Universal Studios are welcome to
establish a presence in the country
once the bill is approved, as long as
they follow the required processes
transparently.

“We need to assess the project
thoroughly to prevent negative
impacts on the economy and soci-
ety,” he said.
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STIMULUS
Funding in place for 2nd
hase of digit t
phase of digital handou
WICHIT CHANTANUSORNSIRI ‘ ‘
Deputy Finance Minister Paopoom
Rojanasakul has confirmed that the The second phase
government has sufficient funding ;
for the second phase of the digi- will Prooeed: but the
tal wallet scheme, with a budget i i
of 180 billion baht having already method an‘,’ timeline
been allocated. will be decided later by
He said the first phase of the cash i :
handout scheme that targeted 14.5 the ec?nomlc stimulus
million people, including state wel- committee.
fare cardholders and people with
disabilities, used a 145 bition.  PAOPOOM ROJANASAKUL
baht budget, which has already i ini
i Deputy finance minister
He confirmed that the second
phase will proceed, but the method
and timeline will be decided later by
the economic stimulus committee, it was transferred, mainly to spend
chaired by the premier. within their local communities.
Regarding the 10,000-baht trans- For people with disabilities who
fers in the first phase, Mr Paopoom  missed out, the Finance Ministry
reported that the process has gone  has coordinated with the Ministry
smoothly so far. Around 200,000 of Social Developmentand Human
people have experienced unsuc-  Security to verify their details and
cesstul transfers, which is not con-  instruct them to link their accounts
sidered to be a large number, asthey  to PromptPay before the next trans-
had not yet linked their accounts fer dates.
to PromptPay. Inaseparate developmentregard-
Therefore, heurged those affected  ing the review of applications for the
to quickly link their accounts, either  establishment of virtual banks, or
by visiting their bank or using branchless commercial banks, for
an ATM. which the application period has
The government will attempt now closed, Mr Paopoom said he
the transfers again on Oct 22, Nov  believed that all banks meeting
22, and Dec 22. Other processes the requirements specified should
have proceeded as anticipated, as  be approved, rather than limiting
indicated by a significant increase  the number of available licences.
in ATM withdrawals, especially at The five applications submitted
branches of the Bank for Agricul- are not considered to be exces-
ture and Agricultural Coopera- sive. According to the schedule, the
tives, where withdrawals surged 18 Bank of Thailand has six months
times. This is because the vulner- to evaluate the applications, but
able groups would generallytend to  Mr Paopoom believes the process
withdraw the fullamountas soonas  should be expedited.
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Headline: Land auctions prove lucrative for Treasury

REVENUE COLLECTION BONANZA
The Treasury Department records its highest

revenue collection in 91 years due to land
lease auctions and contract renewals. B2

REVENUE

Land auctions
prove lucrative
for Treasury

WICHIT CHANTANUSORNSIRI

The Treasury Department has reported its high-
est revenue collection in nearly a century due
to greater numbers of land lease auctions and
renewals of major lease contracts.

Deputy Finance Minister Paopoom Rojana-
sakulyesterday announced the revenue collection
results of the Treasury Department for the 2024
fiscal year, which ended on Sept 30, stating that
a total of 14.4 billion baht had been collected,
marking a 57.9% increase from the previous year.

This exceeded the target by 25.4%, the highest
in 91 years, and a record since the department’s
establishment. This outcome was due to the
expedited land lease auctions nationwide and
the strategic renewal of major lease contracts,
which increased rental income, Mr Paopoom said.

There are currently 225,820 state land lease-
holders, with 86% under social leases to support
low-income earners and farmers, and 14% under

News ID: C-241001001029 (1 Oct 24/03: 24)

commercial leases. In terms of revenue, 98% of the
Treasury Department’s income comes from com-
mercial leases, while social leases account for 2%.

The Treasury Department has provided low-
cost state land leases for residential and agricul-
tural purposes to assist the public, particularly
through the “Thanarak Eua Rat” (the Treasury
supports the public) project.

The department aims to increase the utilisation
of state property by 9-10% annually by speeding
up the reclamation ofunderused land held by gav-
ernment agencies, In the 2024 fiscal year, around
24,000 rai of the land plots have been reclaimed,
which will contribute to future revenue growth.

According to Mr Paopoom, the Treasury
Department aims to generate total revenue of
55 billion baht to be contributed to the national
treasury over a five-year period from 2023 to 2027,
meaning the department must collect at least 10
billion baht annually.

The plan is to accelerate the increase of rental
rates for commercial leases in the private sector,
aiming to setrents equivalentto a return on assets,
now at 3%. However, the policy of providing dis-
counted rents for individuals leasing land for resi-
dential and agricultural purposes will continue.

In the 2025 fiscal year, the Treasury Depart-
ment will continue the Thanarak Eua Rat project,
providing low-cost land leases to citizens across
the country. The goal is to improve, speed up,
and expand the project to enhance housing and
livelihood security for citizens on low incomes,
said Mr Paopoom.
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Finance ministry sees record revenue of
14.4 billion baht
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The Ministry of Finance announced that the Treasury Department has achieved record-breaking F AmE .

ion far the f year 2024, amounting to 14.4 billion baht. This represents a 57
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he previous year and exceeds projections by 25.4%, marking the highest revenue
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The Deputy Minister of Finance, Paophum Reojanasakul attributed this remarkable achievement 1o
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r lease agreements with stra

compenszation for land expropriation N " ne "

The department reperted having 22582 4 of these leases being
for social purposes and 14% far commercial use. Despite the larger number of social leases

lessees of state property, with 8

commercial leases contributed to 98% of the department’'s revenue, while social leases accounted
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The Treasury Depart rovided |low-cost rental properties for hou

to support the public, particularly through the Thanarak Aua R

g and agricultural purposes
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The Treasury Department 1 goes pear-shaped

annially. Effart

cal year 2024, appr OIIH"dtel } rai {around 9,450 acres) of land

government agenciss In the fisc

has beon reclaimead, which is expectad to contribaute to r asad revenue in the future.

The department has set an ambitious target to gene

e 55,000 million baht in revenue over a five-

mercial rental rates for private sector

year plan from 2023 to 2027, This goal includes r

businesses, with a target Return on Assets (ROA]

However, the department will continue to offer lenient rental cies for residential and agricultural

in whao! of

leazes to support th bling den

Additionally, for the fiscal year 2 he Treasury Department plans o continue the Thanarak Aua

in Chemg T

st land rentai agreements to citizen ionwide, The goal is to

ow-income individuals.

trategies. the Ministry of Finance and the Treasury Department are
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ion while supporting social welfare and_economic
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Department mulls carbon tax collection

Measure endorsed by
Finance Ministry

WICHIT CHANTANUSORNSIRI

The Excise Department plans to initially
implement a carbon raxrate on refined
oil equivalent to Singapore’s, according
to the chief of the Excise Department.

Ekniti Nitithanprapas, director-
general of the Excise Department,
said the department would propose a
ministerial regulation for carbon tax
collection, which has already been

-
o
4

CARBON TAX COLLECTION MOOTED
The Excise Department reportedly plans

to initially implement a carbon tax rate on
refined oil equivalent to Singapore’s. B2

endorsed by the Finance Ministry and
is awaiting placement on the cabinet’s
meeting agenda.

The tax will be collected at a rate of
200 baht per tonne of carbon, a rate
that was similar to Singapore’s initial
carbon tax when it became the first
Asian nation to introduce this form of
tax at S§5 per tonne of carbon. More
recently, Singapore hiked the tax rate
to §$25 (629 baht) per tonne of carbon.

Mr Ekniti clarified that the carbon
tax will not affect the general public’s
use of oil, as the oil excise tax rate
remains unchanged.

For example, the current excise tax

onoil is now 6.44 baht per litre, of which
45 satang per litre will be allocated as
carbon tax. However, businesses that
canreduce their carbon emissions will
face a lower tax burden.

Thailand currently emits 372 million
tonnes of carbon annually, with 70% of
this coming from the energy and trans-
portation sectors. Carbon emissions
from the energy sector alone account
for 37% of the country’s total emissions
per year.

Thailand has committed to interna-
tional agreements on reducing green-
house gas emissions. By 2030, the coun-
try aims to reduce carbon emissions by

Emissions are emitted from chimneys at an industrial plant. The Excise Department is proposing a ministerial regulation for
carbon tax collection, which has already been endorsed by the Finance Ministry.
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30-40% from current levels. By 2050 it
targets carbon neutrality, and by 2065
it aims to achieve net-zero emissions.

The country is making progress
towards these goals by promoting
electric vehicles (EVs), which have
already reduced carbon emissions by
341,000 tonnes.

Additionally, Mr Ekniti said the
Excise Department, which aims to
become an environmental, social and
governance (ESG)-focused agency that
prioritises environmental impact in
addition to tax collection, is preparing
to propose to the cabinet a 0% tax rate
on bioethylene to help protect the envi-
ronment. Bioethylene, derived from

plants such as cassava, can be used to
produce plastic pellets for environmen-
tally friendly bioplastic products.

According to Mr Ekniti, the depart-
ment also plans to propose a 0%
excise tax on passenger vans that have
been maodified with facilities for disa-
bled persons, supporting Thailand’s
aged society.

In the past, the Excise Department
introduced a sugar tax to improve
public health. Beverages with sugar
content above 14 grammes per litre
are taxed at 5 baht, those with over 10
grammes taxed at 3 baht and those with
over 8 grammes taxed at 1 baht.

Beverages with less than 6 grammes
per litre are exempt. As a result, over
the past 4-5 years, manufacturers have
significantly reduced sugar levels, with
the volume of beverages containing
more than 14 grammes of sugar per
litre dropping from 819 million litres
to just 16 million litres.

In the first 11 months of the 2024
fiscal year, the Excise Department
collected 482 billion baht in revenue,
an increase of 10.6% compared to the
same period last year, while the full-
year target has been set at 520 bil-
lion baht. For the 2025 fiscal year, the
department has been tasked with col-

lecting 600 billion baht.
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