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GAMING

Govt moves forward with casino complex plan

AEKARACH SATTABURUTH

The government will proceed with
plans for a mega entertainment com-
plex in Thailand that would include
casinos, Deputy Finance Minister Jula-
pun Amornvivat said yesterday.

He said a public hearing had been
held, with 80% of participants agreeing
with the plan.

Mr Julapun, a key member of the
coalition-core Pheu Thai Party, said
the public hearing was organised for
concerned parties to discuss the enter-
tainment complex bill drafted by the
Ministry of Finance.

The bill will legalise entertainment
complexes of which casinos will form
a part.

The bill would be adjusted to include
helptul content from participants’
remarks made during the hearing,
he said.

The revised bill would be submit-
ted to the cabinet for coalition par-
ties to decide whether to support it.
If they express their support, the bill
will proceed to the Council of State for
scrutiny before being proposed to the
House of Representatives, the deputy
minister added.

Most forms of gambling are currently

illegal in the kingdom, though under-
ground betting is rampant. State-con-
trolled horse races and an official lottery
are permitted.

The Finance Ministry study last
month showed that the government's
proposed entertainment complex pro-
ject, which includes casinos, is expected
to attract primarily Thai gamblers,
accounting for up to 90% of customers.

According to a Finance Ministry
source, companies seeking a conces-
sion for an entertainment complex
must be limited or public limited com-
panies with registered capital of at least
10 billion baht. These companies must
obtain alicence from the Entertainment
Complex Policy Committee.

A licence lasts 30 years and may be
renewed for up to 10 years at a time, The
licence fee is 5 billion baht per licence,
with an annual fee of 1 billion baht.

The casino entrance fee for Thais
will not exceed 5,000 baht per person,
according to the source.

Several administrations have tried
to legalise gambling to boost jobs and
state revenues and draw more foreign
tourists. However, each attempt met
pushback from conservatives.

Pheu Thai has argued Thailand has
tallen behind its neighbours in the

gaming industry. Thaksin Shinawatra,
father of Prime Minister Paetongtarn
Shinawatra, is widely seen as a major
force behind her government. In a
dinner speech last month, Thaksin
stressed the potential benefits of regu-
lating and taxing online gambling and
formalising the larger underground
economy.

In Southeast Asia, the nations of
Cambodia, Singapore, Myanmar, and
the Philippines have legalised casinos.
Casinos in Cambodia and Myanmar
cater overwhelmingly to Thai and Chi-
nese customers, many of whom are on
weekend junkets.
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A
nistry sees windfall

from state projects

More than B300bn
expected in Q4

WICHIT CHANTANUSORNSIRI

The Finance Ministry expects more
than 300 billion baht from govern-
ment projects will be injected into the
economy during the final quarter this
year, pushing GDP growth to the antici-
pated range of 2.7% to 3%.

According to finance permanent
secretary Lavaron Sangsnit, in the
fourth quarter the funding will derive
from four main sources, including an
additional budget of 122 billion baht
to stimulate the economy through
the digital wallet project, initially

distributing funds to vulnerable groups
and people with disabilities, totalling
14 million people.

Investment in Vayupak Fund units
should inject another 150 billion baht
into the Stock Exchange of Thailand
(SET) in October, he said.

More investment funding is
expected from revamped units of the
Thai ESG Fund, while the fiscal 2025
expenditure budget of 3.752 trillion
baht, which starts on Oct 1, shouldlead
to several disbursements from October
to December, said Mr Lavaron.

He said the Vayupak Fund will pro-
ceed as planned, with the investment
prospectus to be issued on Sept 10,
detailing the guaranteed minimum
and maximum returns for investors.

Retail investors can subscribe
to investment units between Sept

C-240906001010 (6 Sep 24/03:34)

,:] 4 Ploe

market in

economic
injection

this year to
2.7%-3%.
APICHART
JINAKUL

16-20, while institutional investors
can subscribe from Sept 18-20, said
Mr Lavaron.

Payment for subscribed units is due
from Sept 25-27, he said.

The Vayupak Fund is scheduled
to start investing in the SET on Oct
1, with trading expected to begin by
Oct 10.

Pornchai Thiraveja, director-gen-
eral of the Fiscal Policy Office (FPO),
said the injection in the fourth quar-
ter offers an upside for the economy,
potentially pushing economic growth
this year to 2.7%-3%, depending on
various factors.

For instance, if the 122 billion baht
tor the stimulus targeted for 14 million
people, at 10,000 baht per person, is
fully spent by the end of the year, GDP
could be increased by 0.3 percentage
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points, he said. However, if not all
funds are spent within the year, the
contribution to GDP could be a rise of
0.2 percentage points.

On July 26, the FPO estimated the
economy would grow by 2.7% this year,
up from 1.9% in 2023, driven mainly by
the service and tourism sectors.

During the second quarter this year,
positive economic signals included
continued growth in real value-added
tax collection over the first two quar-
ters of 2024 and a 26.3% increase in
foreign tourist arrivals year-on-year.
The government estimates 36 million
foreign arrivals this year with average
spending of 47,000 baht per person
per trip.

The National Economic and Social
Development Council on Aug 19 pre-
dicted GDP of 2.3%-2.8% for 2024.
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