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Digital wallet funds ‘put state banks at risk’

Opposition MP raises
red flags on financing

AEKARACH SATTABURUTH

The opposition has raised concerns that
five state-run banks may not get back
the money that the government plans
to use to partially finance the digital
wallet scheme.

Sirikanya Tansakun, a list MP of the
opposition People’s Party, said it struck
her as odd that the money, worth a
combined 35 billion baht, taken from
the banks has not been earmarked for
spending as a loan for the scheme.

The five banks are the Small and
Medium Enterprise Development
Bank of Thailand, the Bank for Agri-
culture and Agricultural Cooperatives,
the Export-Import Bank of Thailand,
the Government Housing Bank and the
Government Savings Bank (GSB).

According to the MP, if the money
is spent on the scheme without being
specified for such a purpose, it could
resultin the funds not being paid back.
& Ms Sirikanya is a member of the par-

b (G liamentary committee scrutinising the

& y ) 3’3\%\\&3&“&5\ \ni expenditure budget bill, which is heing

Ve DORLAY adjusted as it passes through the second
and third readings.

The MP noted that the budget slated
to be saved for the scheme includes
Caretaker Deputy Finance Minister Julapun Amornvivat answers queries from the funds used to finance old programmes,
opposition about budget expenditure yesterday. such as crop price guarantee projects
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Sirikanya Tansakﬁn, a list MP of the opposition People’s Party, discusses her concern in parliament about the finances to be
secured for the ruling Pheu Thai Party's flagship digital wallet scheme. PHOTOS: NUTTHAWAT WICHIEANBUT

initiated during the Abhisit Vejjajiva
and Prayut Chan-o-cha administra-
tions, as well as two billion baht sliced
trom the GSB.

The two billion baht from the GSB is
intended to help businesses that suf-
fered adverse impacts from the Covid-
19 pandemic through low-interest

loans.

“We have no idea as to what direction
this digital wallet policy is headed and
whether there will be enough money
to make it happen,” Ms Sirikanya said.
“The question also concerns what the
government plans to do if funds for
the scheme fall short. It’s all because

there’s a persistent lack of clarity on how
money will be sourced to ensure it is
implement

She said the uncertaintyis being pro-
longed by the wait for the new cabinet
to be sworn in and for the prime min-
ister to deliver a policy statement to
parliament.
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Headline: VAT rules changed for online sellers

must now register

WICHIT CHANTANUSORNSIRI

The Revenue Department is amend-
ing the law to require foreign online
platforms to register as vendors in the
value-added tax (VAT) system.

Speaking after the weekly cabinet
meeting chaired by caretaker deputy
minister Phumtham Wechayachai,
Suksit Srichomkwan, the caretaker
prime minister’s deputy secretary-
general for political affairs, said the
cabinet expedited measures to pre-
vent the sale of illegal goods super-
vised by the Commerce Ministry.

There are five measures in toral,
one of which improves regulations to
align with future commerce, particu-
larly online trade.

As a result, e-commerce busi-
nesses and foreign online platforms
must register as legal entities in Thai-
land and as vendors in the Revenue
Department's VAT system.

The department is also in the pro-
cess of amending its tax code, said
Mr Suksit.

Other measures include enforc-
ing regulations and laws by inten-
sifying inspections of goods at

VAT rules
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The Hevenue Department wants to bring foreign online vendors into its tax base.

customs checkpoints, such as dec-
laration of product categories, VAT
payment, product standard inspec-
tions and licences from the Food and
Drug Administration.

The measures also involve increas-
ing the rate of full container load
inspections, enhancing the frequency
of Cyber Team checks and conduct-
ing standard inspections of products
sold online.

He said the government also com-
mitted to stepping up measures to
support small businesses by assign-
ing the Commerce Ministry, Industrial
Promotion Department, Community
Development Department, Office of
Small and Medium Enterprises Pro-

motion, National Science and Tech-
nology Development Agency and
the National Innovation Agency to
expedite the enhancementof produc-
tion capabilities and business opera-
tions for these enterprises to make
them competitive.

This includes promoting local
entrepreneurs to expand exports
through e-commerce platforms in
target countries, said Mr Suksit.

Furthermore, there are measures
to enhance and extend cooperation
with trading partners such as China,
Japan and South Korea to promote
trade through e-commerce channels
to push Thai products into interna-
tional markets.
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