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Not very good goods

Officials display seized products and appliances of substandard quality or hazardous to health worth more than 46 million baht at
the Customs Department. The products also include illicit drugs and e-cigarettes. SOMCHAI POOMLARD
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FINANCE

BoT urges banks to help
SME:s sustainably transition

SOMRUEDI BANCHONGDUANG

The Bank of Thailand is encouraging
financial institutions to support small
and medium-sized enterprises (SMEs)
in transitioning to sustainable busi-
ness practices.

Speaking at a central bank semi-
nar yesterday titled “Financing the
Transition’; deputy governor Ronadol
Numnonda said as part of the sustain-
able finance transition, the regulator
plans to implement the second phase
of Thailand’s taxonomy in the fourth
quarter this year, focusing on four
industries: manufacturing, agricul-
ture, waste management, and building
and construction.

The bank implemented the first
phaselastyear, emphasising a transition
for two sectors: energy and transport.

In the second phase, the regulator
wants banks to pay greater attention
to SMEs transitioning towards sustain-
ability and adhering to environmental,

The programme will
help SMEs improve
business efficiency
and strengthen their
competitiveness.

RONADOL NUMNONDA
Deputy goveror, Bank of
Thailand

social and governance (ESG) standards,
in line with international norms.

“We want banks to assist SMEs in
transitioning from existing brown busi-
nesses to less-brown businesses,” said

e lirme—t——
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Mr Ronadol.

“This would help SMEs improve
business efficiency and strengthen
competitiveness in a changing global
economic landscape.”

The Financing the Transition pro-
gramme involves the central bank
collaborating with eight commercial
banks: Bangkok Bank (BBL), Krungthai
Bank, Kasikornbank (KBank), Siam
Commercial Bank (SCB), Bank of Ayud-
hya (Krungsri), TMBThanachart Bank
(ttb), Kiatnakin Phatra Financial Group
and UOB Thailand.

These eight banks offer sustainable
product programmes tailored to the
needs of SMEs, featuring special inter-
estrates and attractive loan conditions.

BBL, the country’s largest lender
by total assets, launched the “Bualu-
ang Green Financing for Transition to
Environmental Sustainability” This
initiative supports customers in three
core areas: greenhouse gas emission
reduction, climate change transition,

The central bank
is promoting a
scheme to help
finance a switch
to sustainability.
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