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Headline: Pichai Chunhavajira Unveils Ambitious Digital Wallet Scheme to Transform Thailand’s Economy
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Pichai Chunhavajira Unveils Ambitious Digital Wallet Scheme to
Transform Thailand's Economy

Finance Minister Pichai Chunthavajira took center stage at 8 Iively press conference on July 24 at Govemment Honse in
bustling Banghkok, shedding lght on the much-anticlpaved digital wallet handout scheme. The aunosphere was charged with
eageiness, a5 he outlined the ambiriens plans pelsed to bring 2 wave of optinism across the nation. (Phofa Credie: Chanaz
Katamyu)

The Pheu Thai Parey is brinuming with confidence; suggesting that the supplementary bill designed to fund this Aagship
hamdout scheme will easily sail through the House's second and chird readings scheduled for Wednesday, Wisut Chainaroon,
the energetle Phea Thai MP-1ist and leading government whip, expressed his exuberance on Sunday, affluning that the bill's
passage is almost 2 forsgone conclusion. Aceording ta Wisut, the scherme has lgnited a spark of hope among the public, 2
sibver lining that they desperately need.

The bill's final deliberation is predicted to be a swift affair, wrapping up in a concise four hours, Only 20 MPs have jotted
down questiens about the budgat, a surprisingly small number given the significance of the project, hinting at its widespread
acceprance. The proposed bill seeks to bolsver the curent fscal vear's budger with a hefty Injection of 122 billion baht 2nd
already passed lts first reading anfuly 17,

Thirachai Saenkaew, 2 Phes Thai MP representing Udon Thani and the spokesperson for the committee scutinizing the
supplementary bill, assured that the pancl had meticulousty ieviewed the bill three times. leaving no stone untwmed,
Thirachai prondly anneunced that they were well-prepared to tackle any questions that might arise in Parliament,

“we've collaborated extensively with varlous agencles, ensuring compreliensive coverage of the digital wallet profect for all
populathon segments, Including those withour smartphones. We' re confident that the applieation will be ready and seambess
upon the project's launch,” he said with conviction.

Oppasition parties voiced their concerns, particulasly around the continuity of the 2024 budget expenditre into the year
2025, Thirachai confidently relayed that the Budget Burean had assured them multiple times that the 2024 budgzet conld
indeed extend into the nest year without any hitches,

A well-placed source disclosed that while the serutiny committee agreed with the bill's principles, they talsed some thought-

provoking points for the government's consideration. Firstly, they proposed that the project’s terms of reference should
include the collection ef users’ spending data, vital for monitoring the econemic impact of the stimulus scheme,

The committee also sugsested 3 clearer distinction between investment expenditures and regilar expenses, They
recemmended that the Budget Bureau provide a mote robust definition of “investment expenditure” to avoid any ambiguity,
Additlemally, the serutiny comm ttee smphasizad the need for a precise list of prohibited items or serviees that people
cannot purchase using the handout money. This measure aims to ensure the funds are used wisely and =ffectively.

In a further nod to thoroughness, they suggested invelving the Trade Competition Commission to evaluate the project’s
impact on the retail and wholesale markats. ensuring a broad scope of oversight and Fair competition.

The committee proposed stringent punitive measures for those violating the project’s tules and tecommended the
establishment of 2 dedicated unit or channel for the public to lodge complaints o vequest assistance. Such a channel would

foster transparency and public trust in the scheme.

nally, recognizing the impetance of data privacy, they wged the involvement of the Personal Data Protection Committer
and the Office of the Personal Dats Protection Comimittee. The inclusion of these bodies would enswe adherence to data
protectice Laws, safeguarding user information.

As the bustling city of Banghkok and the natkon at large awalt the official rollout of this ransformative project. optimizim iz
palpable. With meticulous planning and robust oversight, the Pheu Thai Party’s digital wallet handout scheme could very

well become a comerstone of contemporary economic policy, driving positive change and heralding a new era of digital
financial inelusi
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Ministry hikes GDP growth forecast

Finance Ministry opts to revise its GDP growth forecast for 2024 up to 2.7% from 2.4%
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he Finance Ministry has raised
its GDP growth forecast for 2024
to 2.7% from 2.4% previously, due to
the recovery in tourism, exports and

tourism sector, both in terms of the
number of tourist arrivals and higher
per capita spending than previously
estimated.

Between Jan 1 and July 25, 19.6 mil-
lion foreign tourists entered Thailand,
generating 925 billion bahtin revenue.

Tourists enjoy

travelling on a

longtail boat

near Amphawa
market in Samut

Songkhram

province. Overall,

consumption. It is expected that in 2024 there will the tourism
However, the ministry has notruled be 36 million foreign arrivals, up 27.9% sector is
out the possibility that the economy from 2023 and above the estimate of expected to

could expand by up to 3% this year.
Deputy Finance Minister Paopoom
Rojanasakul yesterday said Thailand’s
economic growth has improved com-
pared to the forecast issued in April.
However, more effort is required to fur-
ther reduce income inequality, he said.
According to Mr Paopoom, the
improved forecast for economic growth
was the result of numerous government
measures, which have been made to
attract investment, along with the con-
tinuous implementation of credit meas-
ures aimed at stimulating the economy.
It also factors in support from the

888

ul 24/06:38)

35.7 million foreign arrivals.

The per capita spending of tour-
ists is expected to reach 47,000 baht
per person per trip, up from the pre-
vious estimate of 44,600 baht. This is

partly due to the number of visa-free
countries/territories increasing to 93
and the higher proportion of tourists
from countries with high per capita
spending.

Overall, the tourism sector is
expected to generate over 1.69 trillion
baht in revenue this year, an increase of
37.4%, he said.

Meanwhile, exports are showing

generate over

1.69 trillion baht
in revenue this
year, an increase

of 31.4%.

better than expected growth and could
possibly expand by 2.7%, up from the
previous estimate of 2.3%, driven by
increased demand from major trading
partners, especially the US, China and
the European Union.

The average GDP growth of 15 of
the country’s major trading partners
is expected to reach 3.2%, beating the
estimate of 3.1%.
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Private consumption is expected
to grow by 4.5%, easily exceeding the
estimate of 3.5%, partly due to an 8%
increase in farmers’ income and a 3.6%
increase in real value-added tax, indi-
cating higher spending and circulation
of money in the economy. This is partly
due to the government's ongoing fiscal
and credit measures,

Headline inflation is expected to be
0.6% this year, with the service balance
surplus increasing due to the rise in
foreign tourists. The current account
balance this year is expected to have a
surplus of US$11 billion, or 2.4% of GDP.

According to Mr Paopoom, the
Finance Ministry’s latest GDP estimate
does not account for the anticipated
effects on the economy from the digital
wallet handout project.

The Finance Ministry initially esti-
mated on April 10 that the digital
wallet project alone could contribute
1.2-1.8 percentage points to economic
growth over the course of the scheme.
This would depend on the source of
the funds, the project’s conditions, the
number of participants and the spend-
ing behaviour of beneficiaries.

The government aims to have all cit-
izens aged 16 and above start using the
digital wallet in the fourth quarter, with
an estimated 45 million users, requiring
a budget of 450 billion baht.

“A 3% growth this year is still pos-
sible because this forecast does not
yet include the impact of the 100-hil-
lion-baht soft loan project by the GSB
and tax measures to attractinvestment,
as well as the acceleration of govern-
ment investment disbursement,” Mr
Pacpoom said.

However, he acknowledged that the
overall improvement in economic fig-
ures may contrast with the perceptions
of some individuals who feel the econ-
omy is still sruggling. This discrepancy
is due to the K-shaped recovery of the
economy, where growth is uneven and
income inequality persists among the
population,

Pornchai Thiraveja, director-general
of the Fiscal Policy Office under the
Finance Ministry, said many interna-
tional agencies have also revised their
forecasts for Thai economic growth
upward, particularly the International
Monetary Fund which recently revised
its forecast up to 2.9% from its estimate
of 2.7% made in April,
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elaborates on the digital wa

The daily usage of the Thang Rath application has increased 15-fold with
the 10,000-baht digital wallet cash handout scheme to open for
registration via the application on Thursday, according to Digital
Economy and Society Minister Prasert Chantararuangthong.

Mr Prasert revealed on Monday that the Thang Rath application’s average
daily usage jumped from 50,000-60,000 to 800,000-900,000 logins.

The inerease came after the Finance Ministry announced last Wednesday
that citizens who have smartphones will be able to register for the digital
wallet scheme via the application from Thursday until September 15, he

said.

Mr Prasert added that the Digital Economy and Society Ministry
recommends that citizens with smartphones complete the identity
verification process on the application before Thursday when official
registration begins.

"The average dailv usage of the Thang Rath application is expectad to
grow further to around six million daily logins during the registration
period,” he said.

Thursday's initial rush of applicants has already sparked predictions of
internet outages.

Meanwhile, Mr Prasert said the registration period for citizens without
smartphones will begin on Sept 16 and run until Oct 15.

"As for businesses and merchants, they will be able to register from Oct 1,
also via the Thang Rath application,” he said.

Mr Prasert said people can find out more by calling the 1111 24-hour
hotline. The Digital Economy and Society Ministry has prepared 500 staff
members to answer citizens’ questions and provide them with support.
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Julapun Amornvivat Unveils Revolutionary 10,000-Baht Digital
Wallet Scheme in Thailand

BY EDITORIAL TEAN DN JULY 2%

The buzz around Thailand's new 10,000-bahr diglral wallet handour sehame i more chrilling than o new blockbuster releazet
Uneeeiled by Deputy Finance Minister Tulagun Amomyvivat at Government House an Tuly 24, it promises to revolutionize the
Thang Rath application and, quite possibly, vour digital life. According to Digital Economy 2nd Society Minister Prasert
Chantararusngthong, daily usage of the Thang Rath app has shwrecketed. [t's grown a staggering 15-fold as eager citizens
gear up for the regestracion, starting Thucsday, for the much-anticipated digital wallet.

On Monday, My, Frasert couidn’t contain his excitement as he disclosed that the app’s average dailv logins had surged from
a modest 50,000-60,000 to 3 jaw-dropping $00,000-900,000 This surge came hat on the heels of the Finance Ministry's
announcement, 4 clacion call inviting smartphone users to register for the digital wallet scheme from Thursday right
rhrotigh to September 15,105 as I every smartphone [n Thalland (s poised for action, ready to selze this financial windfail.

For those who want a smooth ride on registration day, Mr. Prasert has a pro-tips complete the identity verification process
on the Thang Rath s pp before Thursday. "Trust me, you'll thank us Jater,” he seemed to say with knowing confidence, His
crystal ball predices a fubure where the app could experience an astronomical six million daily bogins during this electrifying
registratlen perlod That's vight—bucke up for a degltal stampede that might just test the resillence of the Internet irself.

In the midst of this digital frenzy, let's not forget the rest of the citizenry. Mr. Prasert was quick to remind everyone that the
registration period for those without smartphones kicks off on September 16 and uns until October 15. 1t's 3 considerate
gesture ensuring no citizen is left out of this digital bonanza,

Businecs owners and merchante, Mr. Prageit hasn’t forgotten sbout vou elther. Matk October 1 on vour calendars for vous
chance to register via the Thang Rath app. 1t's 2 one-stop-chap, bringing evervone into the digital fold.

If you're seratching vour head or feeling swamped by the details, wornenot. The Digital Econemy and Seciety Ministrye has
360 up a 24-hour Lifeling, Just dial 1111, and one of the 300 dedicated szaff members will be aryouwr service, ready to gulde
wou through the process and answer all vour bumkng questions.

A3 the clock ticks closer to Thursdav, the excitement is palpable, Whether vou're a digital native ready to dive into this new

eraor someane taking vour first step inta the digital world, the 10,000-haht digital vallet cash handout scheme is opening
doors and baid ging gaps Hle never before. Stav tuned and stay connected. I0's about to get exhilarating!

News ID: 1-1240730000030
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Headline: Cabinet to consider new ESG fund’s regulations Tuesday
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. Business

Cabinet to consider new ESG fund’s

regulations Tuesday

[ WONDAY, JLILY 29, 2034 (5

New regulations for TESG fund will
adopt tax reduction measures to
encourage members of the public
to save for retirement

e 10 delifuerate e regulatl
1d ESG Funel (TESG fund) durdag its weekly

meeting on Tuesday, a well-infarmed Governmen

For Thaila

Havuse sonree told The Nation.

The saurce said the new regalations of the TESG fund are
simed at using tax redsiction medsures to encourage
iinvestars to support listed firms or projects that
demonstrate strang envimnmental, social and

governance practices,

ESG funds align with the groving glokal trend owards

le bivesting and offer lnvestors an

pitunity

e b poitive chinnge while potenlaily

earning renums

The sausces said the new TESG furd regulations are 2l
aimied at encausaging members of the public to save for

their refirement by imvesting in unis of the fund.

Earlier, Depury Prime Minister and Finance Minister
P hai Chun havajira said he sent the matter o the

Cabinet for approval several weeks aga.

Bic
TESG Fund and It would be wp v the fund manager

i sald the Finance Minlstry would secup a new
whether to invest in bonds ar in the suek marker taking

It acconknt the best ylelds for bvestors,

Accarding vo Fichad, the key regulations of the new
TESG Fuind wauld be:

Inwestars can wse the investment moniey o deduct the
revente that would be caleulaied for income e The
{ithe

deduction ceiling ratio i still capped at 30%
revenue far caleulating tax hut the deductible amount

will he mised from 10,000 haht to 300,000 bahi,

- The lengrh of bvestrment un s bikdbng will be veduced

from eight years to five years.

The TESG fund must invest in firms which score more
than #c% on the international prustworthiness level and
which have earned E5G Bond and Green Token
cer

Hfications from the Securities and Exchange
Commission

A 4
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3, Srettho urges suppart for startups
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4. Mava Forward lrges supgartens 1o
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hay
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