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Next Week
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BANGKOK, July 24 {TNA) = The Thai government will open registration for its 10,000 baht digital wallet scheme

Trending Video - ASUI0" ee——

from August 1 to September 15 through the “Thang Rath™ app, alming to stimulate the econarmy.

e Cfficials are confident the funds will be available for use by year-end,

divankuamudidafinn:
0 Deputy Prime Minister and Finance Minister Pichai Chunhavajira said Thailand has faced economic challenges for i

over a decade, with household debt rising to $0% of GDP, or about 16.7 trillion baht. Businesses are struggling with

declining sales and liguidity issues.

“The digital wallet initiative is necessary to boost consumer purchasing power alongside struetural reforms ta

enhance national competitiveness,” Pichai stated, He projects 2.4% GDP growth in 2024,

The government acknowlsdges increased borrowing to support citizens has pushed public debt close to the 70% of

GDP ceiling, patentially rising from 12 trillion to 14 trillion baht,

To be etigible for the scherne, applicants must be Thai citizens aged 16 or older by September 15, 2024, with an
annual income not exceeding 840,000 baht for the 2023 tax year and total bank deposits less than 500,000 baht as
of March 31, 2024, -819 (TNA)
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Thailand to Open Digital Wallet Registration Next Week

g Fulnealng Orin c

BAMGKOK, July 24 (TNA] — The Thai government will open registration for its 10,000
baht digital wallet scheme from August 1 1o September 15 through the "Thang Rath”

app. aiming to stimulate the economy.
Cfficials are confident the funds will be available for use by year-end,

Deputy Prime Minister and Finance Minister Pichai Chunhavajira said Thatland has faced
economic challenges for over a decads. with household debt rizing to 90% of GDF, or
about 16,7 trillion bahs. Businesses are struggling with declining sales and liquidity
isgues,

“The digital wallet initiative is necessary to boost consumer purchasing power alongside
structural reforms to enhance national competitiveness.” Pichai stated. He projects 2.4%

GDP growth in 2024.

The government acknowledges increased borrowing to support citizens has pushed
public debt close to the 70% of GDP ceiling. potentially rising from 12 trillion to 14
trillion baht:

To be eligible for the scheme, applicants must be Thai citizens aged 16 or older by
September 15, 2024, with an annual income not excesding 840,000 baht for the 2023 tax
year and total bank deposits less than 500,000 baht as of March 31, 2024 -B19 [TNA]
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Thailand Announces Conditions and Registration Date to Kick Off "Digital
Wallet Scheme’

Thailanc's Ministry of Finance has disc) olans far the commencemen
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The Finance Minister of Thailand, Pichal Chunhavajira, esmphasized that the S0
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Thailand launches 10,000 baht digital
wallet registration tomorrow

Funtid Tar isal - Puslished TR3L 2 2084 T34 28 duty 2024

e registration process starting tomorrow, July 25. This Initfative: managed by

tha Ministry of Finance aims to stimulate the economy in the fourth quarter of the year

Between tomarrow and mid-September, citizens can regrster for the digital wallet via the Tang Rat

app. The steps to downlead, register, and verify ane's identity through the app are straightforward

and accessible, ensuring widespread participation

Ter begin, users must download the Tang Rat app available on 105 ar
be completed through the app by using a naticnal 1D card and facial recag

car

lon methocs

verification, Alermatively, users can choose including
leven stores naticrwide, Tha P

govermnment service kiosks. and the Thall app,

om & variety of other ve

sarvice count aunters, Boonterm kiosks, multi-purposs

For identity verification through government se kiosks, users need to have their national ID

card and mobile phone ready. By following the instructions on the kiosk scraen, users will receive a
QR code to final

the app's setup quickly,

Related news

body of Thal man severely it in attack by

officers chiled

uch as district

app but also allews users to book appalntments with arnment senvices,

registration offices,

Boonterm kiosks, identifiable by their orange colour and small cameras, offer 24-haur e-KYC

{electronic Know Your Customer) services at over 2,0

jocations across the country, Users can

verify their identity by inserting their national ID card and following the on-screen instructions, with

em sending an SMS for further action.

Identity verification

2l Post offices across the country zlse provide identity verification services, Users must present

their natienal 1D card and mobile phone to the counter staff, who will send an SMS link to complets

the process,

n service counters, available at over 13,000 branches nationwide, allow

the app and enter the

The newly introduced 7-El

for identity verification: Users need to select the verification optior

natienal ID and phone number to generate 3 R code, which the store staff will scan o sen
irmation SMS

For t

wha have already registered and verified their identity with the Tang Rat app, the process

te register for the digital wallet is simple: open the app, access the registration section, and follow

the prompts to grant permission for perzonal data access, read and accept the terms and

conditions, and await approval on September 22

Mew users must first register and verify their identity by following similar steps, including entering
personal information, e-KYC verification, and creating a us unt and password, Afte
completing these steps, they must walt for approval on the same date,

The Ministry of Finance has outlined a clear timeline for the digital wallet distribution. w

registration starting tomorow and merchanis beginning their registrations on October 1.1

try of Commerce

provide updates an items that cannaot be purchazed

Additionally, the Mi
using the digital wallet They hay

lined

entified 18 such items and o ight canditions and

eriteria for recelving the 10,000 Eal

prohibitions regarding the elic

This initiatve is designed to include both smariphore users and those without smartphones,

ensuring that all eligible citizens can benefit from the digital wallet, reported XhaoSod,
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“Digital wallet” to trigger economic “whirlwinds” — Finance minister

(=3 i)
The government is set to launch the “digital wallet” scheme on August 1, when as many as 45

miltion Thal nationals, who ave eligible io vecelve the one-time 10,000 bahr benefit, can start
registering to join the scheme.

Thiz will tnggsr four economie “whirkwinds”, which will revive the manufacturing sector and restore
confidence 1 the Thai economy as a whole. according to Finance Minister Pichat Chunhavajiea

speaking at a news conference held at the Govermment House today.,

He claimed that the 450-billion baht scherne is intended to inerease money i cirenlation across the

conntry, ease the cost of living burden. improve the lives of the people. enhance the economic strength

and szlfedependence of ndividuals and ities. create job opp thies and support the
develap of digital technology and i i

He explained that the money disbursed nnder the scheme will trigger the first economic “whirkwind”,
which 12 to spur spending by people and small stores, contmbuting to the snmulation of the grass root

ECONOMLY.

The szcond *whirhwmd ™ will be the promotion of spending ar small and large stores. The third
“whirlwind” will be the promotion of spending berween big stores, wiieh will contribuse to the ereation

of investment opportunitics.

The fourth “whirlwind™ will be a short-term increass in the purchasing power of the people. which will
help 1o double econpinic activity, revive the produetion sector and restore confidence in the Thai
sconomy.

EBegustration by indrviduals will last wntil September 15 and the money will be disbursed within the

fourth quarter of the year. Stores miterested to joiung the program can start registering from Cetober 1.
About two million are expected to take part.

Thai nationals whe ars not eligible for the scheme include thoss serving prison tenns, those facing
demands for refunds under other governmental programs and those whose nights under the programs

have been revoked.

There are two methods of regustration. Ons is through the Thang Psp app for these who have smart

phones.

The other 1= for people who do net have smart phones and requires personal regusiation berween

September 16 and October 15,

The ability of these wathout smart phiones to spend the money to buy goods and services will be mors
vestricted than for these with smart phones, because every time they make a purchase they will have to
show thew 1D cards and each punchase must be made i person.

1t is therefore recommended to have a smart phone to takes full and carveniznt advantage of the scheme.

Al the recipiengs of the digital waller benefit can only buy goods or services fiom stores m the districts
where they have thew donicile and all goods and services can be prschased. except for those on the

“Negative List"

Deputy Finance Minister Julapin Amerivivat. meanwhils, assured the public that there 15 no problem
funding the scheme:

Meawrwhile 165 billion baht will come from the 2024 fiscal budger, comprising a 122 billion baht

suppleinentary budget and 43 billion baht through budgetary management.

The second tranche, 285 billion balit. will be from the 2025 Gscal year budget,

I X - L
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Thailand sets $14bn digital wallet
registration for August 1

Srettna govemment sfands firm on handout to revive fiagging economy

1% Financs Misier
aunerty. (P

01 831 el EorAm & seced 1 Taise

FRANCESCA REGALADD, Nikked stalt wisr

Ity 24, 202

BANGKOK — Thailand's ruling party will push forward with its long-delayed digital
wallet stimulus, opening registration for the 10,000 baht (8277) handout from Aug, 1,
but has vet to ot a rollout date tor the scheome meant to improve the Thai economy’s
year-end prospects.

Thai citizens will be able to register for the payment on & smartphone app called
Tangrat until Sept. 15. Recipients must be at least 16 years old by Sept. 15, have no
criminal record, an annual salary below 840,000 balit ($23.280) in 2023 and less than
500,000 baht in bank deposits. The Finance Ministry estimated between 4o million and
50 million people will register for the subsidy, which it aims to distribute in the fourth

quarter,
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Digital wallet details fail to rally SET

NAREERAT WIRIYAPONG

The government’s announcement
regarding the delayed digital wallet
handout scheme failed to boost the
Stock Exchange of Thailand (SET) as
the index slipped below the psycho-
logical level of 1,300 points yesterday
with major commerce company CP
All (CPALL) among the biggest losers.

Shares of CPALL, the operator of
7-Eleven convenience stores, plunged
by 1.32% to 56 baht by midday yester-
dayasthe SET indexclosed at1,297.91
points, down 0.28%, with a total trad-
ing value of 17.6 billion baht.

The decline came as analysts
expected the release of the final
details regarding the digital wallet
stimulus, the centrepiece of Prime
Minister Srettha Thavisin's efforts to

4519

|

=
s

aoulusvoida
Ivinunaln
AN5P1FY

revive economic growth, could pro-
vide positive sentiment to the SET with
commerce and food stocks, including
CPALL, CP Axtra (CPAXT) and Berli
Jucker (BJC), the main beneficiaries.

Teerasak Tanavarakul, first vice-
president of retail research at CGS
International Securities (Thailand),
said despite full details of the scheme
being revealled, uncertainties remain
in terms of the implementation
period, the legal framework and fund-
ing sources.

“I think the digital wallet scheme
will boost the stock exchange when
the government starts to distribute the
handout. Until then, there are some
uncertainties which make it difficult
to predict,” he said.

The scheme was originally intended
for early 2024, but was delayed by

Government House. CHANAT KATANYU

News ID: C-240725001020 (25 Jul 24/04:38)
s LA

. == i
BYewsclip [FRatsEs Limited |

Mr Pichai at a press conference held for the digital wallet handout scheme at

wrangling over how the state would
pay for the stimulus. Lawmakers last
week backed plans for an additional
122 billion baht of spending this fiscal
year to fund the digital wallet scheme.
Finance Minister Pichai Chunhava-
jira said yesterday that members of
the public eligible for the scheme can
sign up for the digital wallet handout
scheme between Aug 1 and Sept 15.
Asia Plus Securities said although
the digital wallet projectis making pro-
gress, some issues are still not ready.
For example, the budget approved
by parliament is still unclear, and the
government has not held a bidding
process for the payment system yet.
Next week, the Commerce Ministry
will announce details of participat-
ing stores. Then, the premier is set to
reveal exactly when the digital wallet

will be ready for people to spend, the
brokerage said in a research note.

Investors also have to closely watch
the political situation as the Consti-
tutional Court is set to rule on the
Move Forward Party (MFP) dissolu-
tion case on Aug 7. The court is then
expected to provide a verdictregarding
Mr Srettha's dismissal case on Aug 14,
regarding an accusation that the latest
cabinet reshuffle may have violated
the charter.

“The SET index will fluctuate and
hardlyrise for the short term. However,
it may bounce up if clarity about these
issues is made.”

According to Krungsri Securities,
the SET has lost 8.6% this year to date,
underperforming other exchanges
globally, with outflows totalling 300
billion baht.
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