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the private sector. BANGKOK POST

FINANCE

A worker uses machines at a Saraburi silk yarn factory. Mr Julapun says implementing a minimum wage increase will affect

Tax measures to cushion
blow of wage increases

WICHIT CHANTANUSORNSIRI

The Finance Ministry expects to intro-
duce measures soon to alleviate the
impact on businesses burdened by an
increase in the minimum wage.

According to Deputy Finance Min-
ister Julapun Amornvivat, a hike in
the minimum wage must be accom-
panied by tax measures to ease the
burden on businesses, similar to past
wage increases.

He said the minimum wage hike
aims to reduce social inequality and
strengthen the foundation of society,
which will enable the economyto pro-
gress steadily.

However, Mr Julapun admitted
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implementing a minimum wage
increase affects the private sector,
which is why the government is seek-
ing mechanisms to mitigate the effects.

In 2018, the minimum wage was
raised following the resolution of the
19th Wage Committee Meeting, with
an average increase of 15.97 baht across
seven levels: 308, 310, 315, 318, 320, 325,

and 330 baht.

The lowest wage was in the three
southernmost border provinces at 308
baht per day, while the highest wage
was in Phuket, Chon Buri and Rayong
at 330 baht per day.

In Bangkok and surrounding areas,
the wage was set at 325 baht per day.

The Prayut Chan-o-cha administra-

tion introduced tax measures in 2018
to alleviate the impact of the minimum
wage increase.

Employers that were companies or
legal partnerships with total revenue
from sales and services not exceeding
100 million baht and employing no
more than 200 workers were allowed
to deduct daily wage expenses paid to
employeesat1.15 times the actual daily
wage amount paid to employees.

The Pheu Thai Party, which leads
the coalition government, has said it
wants to increase the minimum wage to
600 baht per day by 2027 using gradual
adjustments. The target is to raise the
minimum wage to 400 baht per day by
Oct 1 of this year.
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EXIM Bank and Ministry of Finance lead media visit
to Betagro (Laos) animal feed operations: Warangkana
Wongkhaluang, Deputy MD, Export-Import Bank of Thailand (EXIM Bank);
Akkaruth Sandhyananda, Deputy Permanent Secretary, Ministry of Finance
(MoF); and Pimpen Ladpli, Advisor on Policy & Strategy, MoF, led a media
delegation to visit Betagro (Laos) Animal Feed Co., Lid., a subsidiary of
Betagro PCL (BTG). Worawut Vanichkulbodi, COO of BTG’s International
Business Group, welcomed the delegation in Vientiane. EXIM Bank, in
collaboration with Banque pour le Commerce Exterieur Lao Public (BCEL),
supports Thai entrepreneurs investing in Laos.
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BANKING

GSB upgrades mobile
security to deter hackers

WICHIT CHANTANUSORNSIRI

Government Savings Bank (GSB)
is addressing hacking by enhanc-
ing mobile banking security to pro-
tect accounts.

According to GSB president
Vitai Ratanakorn, some people are
tricked into installing applications
that siphon money from their bank
accounts, causing unintentional
losses, even though banks and various
agencies have continuously warned
the public.

To help customers reduce the risk of
being deceived when conducting digital
financial transactions, GSB enhanced
the security of its mobile banking ser-
vice by introducing the MyMo Secure+
mode.

In the event of a phone hack or
remote control, fraudsters will not
be able to transfer money to other
accounts or third party accounts, lim-
iting potential damage, he said.

GSB is the first Thai bank to intro-
duce such an anti-fraud mode for its
customers on its banking application,
said Mr Vitai.

MyMo Secure+ is a service mode on
the MyMo app that allows customers to
use services more easily and securely.
It is suitable for vulnerable customers
who may easily fall victim to financial
fraud, such as the elderly or those una-
ware of scams.

When customers switch to MyMo

050 (8 Jul 24/04:54)

Secure+ mode, they can only conduct
essential transactions through their
own accounts, such as transferring
money to their own accounts within
the bank, transferring to registered
accounts at other banks, paying their
own loan accounts, paying utilities,
and limiting interbank transactions to
a ceiling of 100,000 baht per day, and
cash withdrawals to no more than 5,000
baht per day.

MyMo app users can switch to MyMo
Secure+ mode by pressing the MyMo
Secure+ button in the top right corner
or from the home banner, or the set-
tings tab.

To activate the service, users must
accept the terms and conditions, switch
modes, and verify their identity through
facial recognition. If customers wish to
revert to the general MyMo app, they
can contact any GSB branch.

Mr Vitai said the security upgrade
aligns with the Bank of Thailand's
measures to enhance financial fraud
management and request that banks
protect customers from damage by pro-
viding additional products or services
to secure their transactions.

GSB prioritises security standards
for its mobile banking services, which
are crucial for service delivery, he said.

The bank has been certified accord-
ing to informational standards for Infor-
mation Security Management Systems
since 2016 and continues to uphold
these standards, said Mr Vitai.
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Headline: Digital wallet registration prepared

Banghok Post

L

- . . TMECOMMENDED

Digital wallet registration prepared

= Samui laoks to high season for
growih

* 0l price-contral proposal drws fire

* June inflatlon of 0.62% s below
Torecaat

* Portugal reviving tax breaks for
Foreigners

= Identity verification cracial for
digieal waliet

Digital Wallet 10,000 1

mwslasems Digital Wallet

VOU MAY

The govesniment is sehediled W anoines e repltmtion proces (o
granting rights i peeple for the digital walles project by the o of thes
moith.

Speaking after & meeting of the digunl waller subcomminiee on Frday,
Deputy Finaoes Mingster Julapun Amornvivit said the meeting focused on
thie registration process bar individuals whe do ot binve 2 smartplons
and Do alternaives can be provided for this groug,

Far people with basic phonss, o oae-tine pssword can be wsed

TN

People without mobile plores can reglster ising thelr national 1D card
instend, said Mr Jnlapun.

Regarding items thar canmot be purchased wnder the digital wallet
project, this issue was not considered af this meeting, but is under review
by the Commerre Mmustry, he said.

Soi Contasy bir owlar Tourist's soxy display
dies in shocks batit

Referring to the Bank of Thailand's hesitancy towards the digita] wall=t
scheme, Mr Julapun said when the economy = weak, it needs to be
strengtbensd to better prepare for future problems.

The govermment also has other stinmulus progranmmes in the pipelne. he
sid.

The digital wallet is the Hagship initiative of the governmeni, led by the
Phweu Thai Party, aimed at stimulating the economy,

The project plans to use 1 bucet of oughly 500 billion balt o distrilsate
10,000 bahr each ro Thais aged 16 and sbove, An estimared 50 million
people could be elizible

Tor b eligible for this schemse, mdividuals must be Thai cinzess with an
ncome [Lesed o0 personal meonve tax filings) not exceeding 70,000 baht
per month or 840,000 baht per

Recipiants can spend the money within their districts listed ou their 1D
cards.

The fumids are meant 10 be spent at small businesses, including
convenisnce stores, However, shops receiving digital money can spend it
outside their districts,

Recently Mr Julzpun said applicants will be requinsd to verify and

ures, for

authenticate their identity, knovwn as know.your custemer proce
thee digital waller project through the state-developed "Taig Rat” super
App in acvance,

The app should belp o stagger the regestration process for identity
werificatian for this progect

Aronnd 15 million people can be registersd in advance, said Mr Julapan

Tang Rat combines services from all state agencies on digital plattarms.

News ID: 1-1240706000804
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Headline: Scam SMS targets digital wallet users with PM Srettha’s photo
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Scam SMS targets digital wallet users
with PM Srettha’s photo

= exploiting interest in the government's digital wallet programme by sending

t Prime Minister Srettha Thavisin

links featuring a pheto

Mumerous residents in Rei Et provinge have already fallen
government spokesperson Chal Watcharonke. He axplained that the deceptive messages contain a

check their registratiol

mto this scam, according te

atus far the

erable

ar, has resulted In many peaple's mobile phones becaming

ised that th

with LIRLs via 5M5 and urged the public to avoid clicking on such finks.

ir savings disappearing. Chal em government does not issue notifications

The g
sending

fses against clicki

rnment a

finks in SM5 messages. as we do not have a palicy of

otifications through this medium.

Related news

NSC 1o review permansnt bordes YeuTubars' motoibikes spotied on Ch

chackpeint with Cambaodia Mai rauta on Google Scam S5 1

usais with P 5

Venfication for the programme will be conducted through the Tang Rat app. a comprehensive

portal offering acces

Deputy Finance Minister Julapun Amormvivat mentioned yesterday, July 5, that the Tang Ratapp is

equipped to handle some advance registratio

ns. Official registration detalls for the programme are
expected to be announced by the end of the month, reported Bar

n related news, a woman in Chalong has been arrested by the Central Investigation Bureau
{CIB) for her invelvement in a scam operation witt

Law enforcement

the illegal creation of a false bank account,

ficials

pprehanded the Thal woman at her reside n Chalong on

Computer Crimes Act, fo

Wednesday, |

by entering false data into a computer sy kes spotted of

ofte

used i ns to siphon money fro

i other news, & renowned car workshop owner has been accused of defrauding investors of

gat b

™ Ta

1 artackad in home

n Rama IV Roacd

Spicy e arrival Rosa's Thai st 1o

sizzle
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Digital wallet registration prepared

WICHIT CHENTANUSORNSIRI the government, led by the Pheu Thai Party,
aimed at stimulating the economy.

The project plans to use a budget of roughly
he government is scheduled to announce 500 billion baht to distribute 10,000 baht each
the registration process for granting rights (0 Thais aged 16 and above. An estimated 50

to people for the digital wallet project hy the — million people could be eligible.
end of this month. To be eligible for this scheme, individ-
Speaking after a meeting of the digitalwallet ~ uals must be Thai citizens with an income
subcommittee yesterday, Deputy Finance Min-  (based on personal income tax filings) not
ister Julapun Amornvivat said the meeting  exceeding 70,000 baht per month or 840,000

focused on the registration process forindivid-  baht peryear.

uals who do not have a smartphone and how Recipients can spend the money within
alternatives can be provided for this group. their districts listed on their [D cards.

For people with basic phones, a one-time The funds are meant to be spent at small
password can be used. businesses, including convenience stores.

People without mobile phones can register ~ However, shops receiving digital money can
using their national ID card instead, said Mr  spend it outside their districts.
Julapun. Recently Mr Julapun said applicants will
Regarding items that cannot be purchased  be required to verify and authenticate their
under the digital wallet project, this issue was  identity, known as know-your-customer pro-

not considered at this meeting, but is under cedures, for the digital wallet project through

review by the Commerce Ministry, he said. the state-developed “Tang Rat” super app in
Referring to the Bank of Thailand's hesi- advance. )
tancy towards the digital wallet scheme, Mr The app should help to stagger the regis-

Julapun said when the economy is weak, it tration process for identity verification for this
needs to be strengthened to better prepare for ~ Project.

future problems. Around 15 million people can be registered
The government also has other stimulus 1 advance, said Mr Julapun.

programmes in the pipeline, he said. Tang Rat combines services from all state
The digital wallet is the flagship initiativeof ~ agencies on digital platforms.

— | 1T : .

Digital Wallet 10,000 UM

awsulasenis Digital Wallet

- g
Wl l,

NANYLYH IYNVHD :0L0Hd

Prime Minister Srettha Thavisin, right, at a press briefing on the government’s digital wallet
programme. The project plans to distribute 10,000 baht each to Thais aged 16 and above.
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Pichai reiterates government’s
commitment to achieve 3% GDP growth

[ smney, anv s, iz

t nhation
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-
With the upcoming launch of the government stimulus MOST VIEWED

paockage, the Thai government has firmly pledged to L rry 2 Moroceans from set-o wryanmar
maintain its 3% growth target for this year, Finance Minister

" 4 . 2. Pichal relbercitns govemment's commitment (o oohisve 3% SOF
Fichai Chunhavajira said on Thursday. renth

3 Foam Wiy G OAOlette | N Waiels oo fex Thal liesnse
e

4. Thoi propery deveiopers dump Bock 1o increoss cosh fiow

e emphsised that el guvernment was tlll targetding 17 cconomic growtl this year, and v
thian all relevant sgencies wouli work threlessly teachiiere b

“Irsvery comemon for investors to move famds areand ro find the best place for ivvesting
their mewey, it goes back and forth, aod when we fgwee out the tinving, the capital will flew
Tk fer o e owem, " Phohad amid,
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Headline: Digital wallet registration scam alert issued
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THAILAND ) GENERAL

RECOMMENDED

Digital wallet registration scam alert
. * FDA warns about erection
ISSUEd supplement

Don't click on any links in SMS texts offering help, government spokesman warns c 5}“3““’ bravely performs amid swarm
’ of termites
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The rnment-developed Tang Rat app is the only channel that will be vsad to register for the digital wallet TAITIINE,

Scam gangs looking to cash in on public interest in the government's
digital wallet programme are sending SMS links with a photo of Prime
Minister Srettha Thavisin to lure victims, authorities have warned.

Many people in Roi Et provinee have already fallen victim to the trick,
government spokesman Chai Watcharonke said on Friday.

The message they received contained a link that purported to take them
to a site where they could check their registration status for the 10,000-
baht handout.

But clicking on the link rendered their mobile phones useless and many
saw their savings vanish, said Mr Chai.

The government warned the public not to click on any URLs attached to
SMS messages as it does not have a policy of issuing such notifications to
people’s phones, he said.

The government-developed Tang Rat app, an all-in-one portal that offers
access ta dozens of services, will be used for verification for the
programme, Mr Chai added.

Deputy Finance Minister Julapun Amornvivat said on Thursday that the
Tang Rat app was ready to handle some advance registration, with
official registration details expected to be announced by the end of this
month.
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