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INVESTMENT

Ministry mulling shorter holding periods for incentives

WICHIT CHANTANUSORNSIRI

The Finance Ministry is considering
measures to support the stock market,
particularly shortening the holding
period for tax-deductible stock mutual
funds as an incentive for investors.
Deputy Finance Minister Julapun
Amornvivat said yesterday the long
holding periods might be shortened if
they are assessed as being a disincen-
tive to investors. He said he believes
current conditions requiring a holding
period of up to 10 years is too lengthy.
Mr Julapun said measures to bol-
ster the stock market are not related

to short-term fluctuations, but rather
creating mechanisms to support the
capital market, such as tax-deductible
funds like the long-term equity fund
(LTF) and the Thai ESG Fund.

The ministry is examining the fea-
sibility of implementing measures
that would provide value inrelation to
the tax revenue the state might lose,
he said.

According to Mr Julapun, the stock
market’s volatility stems from short-
term political factors, not fundamen-
tal factors.

He noted the local bourse rebounded
yesterday following news that former

premier Thaksin Shinawatra was
granted bail.

As for the market support meas-
ures, reviving the LTF or enhancing
the appeal of Thai ESG are both being
considered, with only one option pro-
moted, said Mr Julapun.

The ministry allowed LTF personal
income tax deductions to expire,
replacing them with the Super Sav-
ings Fund (SSF), which have a holding
period of 10 years, rising from seven
years for LTFs.

SSF investment allows tax deduc-
tion up to 30% of income, capped at
200,000 baht.

When combined with other retire-
ment savings funds, such as the retire-
ment mutual fund, provident funds,
government pension funds, private
school teacher welfare funds, national
savings funds, or life insurance premi-
ums for retirement plans, the total must
not exceed 500,000 baht.

The tax benefits are available for
five years (2020-2024), after which
the ministry is scheduled to review
the measure.

For the Thai ESG fund, tax deduc-
tions are capped at 30% of annual
income with a maximum investment
of 100,000 baht and no minimum

investment requirement.

The Thai ESG investment limit is
separate from other retirement savings
funds, allowing for an additional tax
deduction ofup to 100,000 baht, bring-
ing the total potential tax-deductible
amount, including other retirement
funds, to 600,000 baht.

Investment in Thai ESG funds
requires a holding period of eight years
from the purchase date, calculated ona
day-to-day basis, not by calendar year.

The deduction applies to the year of
the purchase, and there is no require-
ment to purchase continuously
every year.

In a separate development, deputy
government spokeswoman Rudklao
Intawong Suwankiri said the cabinet
yesterday approved the draft royal
decree regarding the exemption
of personal income tax for termi-
nated employees.

According to Mrs Rudklao, the legis-
lative committee completed the decree,
which is designed to align with the 2019
version of the New Labour Act, increas-
ing the severance pay cap from 300 days
of the final month’s salary, not exceed-
ing 300,000 baht, to 400 days, but not
exceeding 600,000 baht, effective from
Jan 1, 2023.
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Headline: Customs nab Indian with 5.7kg cocaine

DRUGS
Customs nab
Indian with
5.7kg cocaine

A 39-year-old Indian national has
been arrested and charged with
drug trafficking after more than
5 kilogrammes of cocaine were
found in his bags on arrival at Don
Mueang airport from Laos. His
arrest was announced by the air-
port’s customs office on Monday
morning,.

Deputy Finance Minister Jula-
pun Amornvivat said yesterday
the suspect, whose full name was
not released, arrived at about
4.40pm on a flight from Luang
Prabang on Sunday, and his
behaviour at Don Mueang airport
aroused suspicions.

His luggage was X-rayed and
subsequently examined more
closely. Officials said his two
backpacks and two small travel
bags were unusually heavy.

Upon opening the bags, they
found four packs of cocaine
weighing 5.75kg in total.

The drugs were worth about
17 million baht, according to Mr
Julapun, who was at the media
briefing along with deputy cus-
toms department chief Niti Wit-
thayatem and senior police.

The Indian suspect was
charged with bringing Category
2 drugs into the country ille-
gally and having the drugs in
his possession.

He was handed over to the
Narcotics Suppression Bureau’s
Division 1 for legal action.

Pol Col Chokchai Warasart,
superintendent of NSB division
1, said the suspect claimed he
brought the cocaine from Laos,
intending to send it to India,
not Thailand.

Police were checking the man'’s
background for any criminal
records.
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Headline: Fortinet points to surge in value of cybercrime by 2025
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CALL TO ARMS

Fortinet sounded the alarm on the lack of Thai
corporate spending on cybersecurity, based

on projected losses. B4

Fortinet points to surge in
value of cybercrime by 2025

Call to spend more
on cybersecurity

SUCHIT LEESA-NGUANSUK

The financial impact of cybercrime on
the economy and society is expected
to surge to US$10.5 trillion by 2025,
yet Thailand spends only 0.2% of cor-
porate revenue on cybersecurity sys-
tems, according to global cybersecurity
firm Fortinet.

Krungthai Compass, the research
arm of Krungthai Bank, projects Thai-
land’s cybersecurity investment to
reach 18 billion baht in 2025, a com-
pound average growth rate of 13%
from 2022, driven by the government,

financial, healthcare and manufactur-
ing sectors.

Cyber-attacks and artificial intelli-
gence-generated misinformation and
disinformation are globalrisks accord-
ing to corporate leaders, said Pakthapa
Chatkomes, country manager of Forti-
net Thailand, citing a World Economic
Forum data survey.

Shesaid Cybersecurity Ventures esti-
mated the impact of cybercrime on the
economy and society at $10.5 trillion by
2025, up from $3 trillion in 2015.

Thailand still has a shortage of secu-
rity employees, with only two full-time
IT security employees employed per
1,000 employees.

The amount of IT security spending
in Thailand is only 0.2% of corporate
revenue, or two baht per 1,000 baht of
revenue, according to Fortinet.
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Ms Pakthapa said cybercriminals use
Al to enhance malicious activities.

In addition, “generative profiling”
attacks, or those utilsing Al audio
spoofing techniques such as the use of
adeep fake voice of a familiar person to
target a victim, would be an early part
of the Al attack chain in 2024.

Rattipong Putthacharoen, senior
manager of Systems Engineering at
Fortinet Thailand, said according to
a Fortinet-IDC survey, the top five
common cyberthreats in Thailand are
phishing, identity theft, ransomware,
patching vulnerabilities and Internet
of Things (IoT) attacks.

“We found 72% of surveyed organi-
sations in the Thailand report saw
breaches double in 2023," he said.

The top five most targeted sectors
were technology, healthcare, telcom,

government, and manufacturing.

Mr Rattipong said in terms of the loss
in value among businesses, ransom-
ware was quite impactful with 56% of
organisations reporting an increase of
at least two times.

He said hackers attacked operating
technology mainly in energy, automa-
tion, and transport worldwide.

Citing a FortiGuard Labs’ Global
Threat Landscape report for the second
half of 2023, Mr Rattipong said there
were 222,000 vulnerabilities classified
as common vulnerabilities and expo-
sures, and 30,000 new vulnerabilities,
up 17% from the second half of 2022.

Cybercriminals exploited new vul-
nerabilities 43% faster than in the first
half of 2023, so attacks took place 4.76
days after a vulnerability’s discovery,
compared to eight days in the first half.
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