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Govt aims to disburse 70% of FY2024
investment budget in 4 months
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CLEAN SLATE

The Finance Ministry is leading efforts to
clear pandemic debtors from the credit
bureau’s blacklist sooner. B2

Ministry aims to purge bad
loans from bureau blacklist

Debtors need quicker
access to credit

WICHIT CHANTANUSORNSIRI

The Finance Ministry plans to hold
talks with the Bank of Thailand and
National Credit Bureau (NCB) about
ways to reduce non-performing loans
(NPLs) resulting from the impact of
the pandemic, known as Code 21 debt-
ors, in a bid to remove them from the
bureau'’s blacklist sooner so they can
access credit.

According to Deputy Finance
Minister Julapun Amornvivat, there are
around 4 million small and medium-
sized enterprise accounts classified as
NPLs and categorised as Code 21 by
the central bank.

According to the NCB's conditions,
these debtors will be removed from its
records next year. However, the gov-
ernment wants to expedite this process
to enable these debtors to access credit
more quickly, Mr Julapun said.

Under bureau conditions, if a debtor
at a financial institution becomes an
NPL or has overdue debt for three
months or more without rectifica-
tion, they remain on the blacklist for
five years.

After being removed from the

News ID: C-240617001094 (17 Jun 24/04:49)

blacklist, their information is still
retained in the NCB's records
for another three years, totalling
eight years.

Mr Julapun said the eight-year
period for NPL debtors to remain in
the NCB's records is too long.

The state’s intervention to assist
Code 21 NPL debtors should not be
seen as compromising financial dis-
cipline because these debtors were
harmed by the pandemic, he said.

Previously the NCB officials noted
even if Code 21 debtors were removed
from the records, granting them access
to credit at financial institutions would
be difficult based on the stringent lend-
ing rules of banks,

In separate news, Mr Julapun men-
tioned the idea of reviving the long-
term equity fund, a mutual fund that
offers tax deductions for investment
in equities.

This proposal is still under consid-
eration by the Finance Ministry, par-
ticularly regarding the holding period
of the investment units.

He also addressed the volatility of
the Stock Exchange of Thailand, stating
the decline in the bourse is not related
to fundamentals and the country still
has potential growth.

Part of the volatility stems from
domestic political issues, but Mr Jula-
pun said he believes this instability is
likely to be temporary.
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Headline: Digital wallet scheme to include smartphones purchases

Digital wallet scheme to include
smartphones purchases

The Ministry of Finance confirmed that the distribution of a 10,000 baht digital wallet can be used
to purchase smartphones, which are seen as essential livelihood tools by the minister.

Deputy Minister of Finance Chulpan Amornwiwat provided an update on the progress of the
10,000 baht top-up project through digital wallets. He announced that an operational
subcommittee meeting is scheduled for early next week to monitor the progress of each assigned
task.

The project remains on its original timeline, with registration for the public and merchants opening
in the third quarter of 2024, and funds reaching the people in the fourth quarter of 2024, Chulpan
remains optimistic about the project.

"Currently, the processes are quite stable, and everything is progressing as planned. The project
schedule has specific steps and technical procedures to follow. The structure of the measure is fixed
with no changes

Related news

Lottery stots reveal repeating Truck troiler detaches crashing into

numbers for Sunday drows

1 shops and killing one
We are canfident that we have expedited many aspects, Now, we need to tighten and parallelise

processes where possible to speed things up. However, it looks like it will be completed by the end
of the year as planned.”

Chulpan also addressed the public's interest in non-participating products, known as the Negative
List. A clear conclusion has been reached, and it is unlikely to change.

Matably, smartphones have been approved for inclusion in the project. The relevant departments
hawe thoroughly considered the matter, recognising smartphones as essential tools for work and
everyday life, and justifying their inclusion.

Regarding the proposal to the Office of the Council of State about using 172 billion baht from the
Bank for Agriculture and Agricultural Cooperatives (BAAC) for the digital wallet project. no
steps have been taken yet

Chulpan assured that everything will proceed according to the necessary procedures when the time
is right, emphasising that there is still ample time.

The 2024 budget includes 152.7 billion baht allocated for the digital wallet, aimed at stimulating
the economy. The latest details confirm that the criteria for deposits and age requirements remain
unchanged, reported KhaoSod.

News ID: 1-1240614001209 Page: 1/1
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Headline: TAA Urges Jet Fuel Tax Cuts Amid Aviation Industry Struggles

Home  News Category ™

TAA Urges Jet Fuel Tax Cuts Amid Aviation Industry Struggles

N B - 00000

TAG

(Financiametir ) (Jetueitax ) (TAsAdvocacy )

ToursmBoost

BANGKOK (NNT) - The Tha Airlines Association { TAA), representing low-cost carriers, has approached
Deputy Finance Minister Julapun Amormvival o advocate for a reduction in je1 fuel taxes amidst ongoing
liquidity struggles within the airline indusiry.

Dumnng the meeting. Julapun acknowdedged the challenges ocuthned by the TAA bul indicated that adjusting
taxes involvas mulliple agencies, Including the Energy Ministry and the Energy Policy C

As an allemative, he suggested Me airines explore CUMent govemmental support mechanisms currenty
bietng implemented fa revitalize the couniry's ToUrsm Industry.

The discussions also addressed public concerns about the high cost of domestic air travel, The Finance
Miristry hias inited the TAA to (lustrate how a redUction in ths et fuel excise 1ax, Sel 81 8 PIce averags
from 2017 of 4.73 baht per liter, might fead to lower travel expenses for consumers. Clearly
demonstrating this link could support the case for government consideration of the tax reduction.

Although a temyporary reduction in excise duty on jet fuel for domestic fiights to 0,20 baht per liter was in
effect from April 2020 to June 2023, the TAA claimed that further tax culs are necessary to alieviate
angoing financsal difficulties in the aviation sector and ensure ils recovery.
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#¥228217: Thai airlines push for jet-fuel tax reduction " Borneo Bulletin Online
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Thai airlines push for jet-fuel tax DRIVE
reduction

L
ANNSTHE NATION — The Thai firlines Association (TAA), represanting low-cost camiars, recently met with Deputy I e T
Finance Mnister Julapun Amorm: ti propose a reduction in jet fuel takes.

The ation cited the ongoing |

idity challenges and persistent industry weakness as the prmary reasons for

ol

"The Finance Ministry has ack yed the issue, but this matter involves several stakeholders, including the

Energy Ministry and the Mationsl Energy Policy Committes, wha need to also participate in the deliberations,”

Julapun said.

He added the Finance M

ms for suppost,

such as focuses on

mie issues, the target for incoming tosrists for this year was revised upwards

Latest

with the airline sssociation alsa tosched on the subject of public complaints over the high

Chiefs shock top-ranked
Hurrlcanes L
istry asked TAA to cl=arly outline hoiw a reduction in jet fuel excise tax would transiate into lower costs for
pireECh T 23 T ago

Adied that If the TAA can guarantes that the tax reduction will bensfit consumers by lowering travel Celties knocked down
. hard by Mires
enpenses, then there would be 8 stronger justification for the govemment to consider approving the propossl ~
Serie £\

“Ronetheless, the association’s request suggests that it might be an appropnate thme to review the ta

rates, as

t tax base, which was calculated from an average price since 2

7, stands at THE4. 73 per litre, " he
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Thai Airlines Association
urges jet fuel tax cuts amid
aviation industry struggles

By Pattaya Mail Juns 16, 2024 ©®667  m

Bl oo e

The Thal Alrines Association (TAA), representing low-cost carmers, has approached Deputy Finance
Minister Julapun Amormvivai fo advocate for a reduction in jei fuel taxes amidst ongoing fquidity
struggies within the airline industry

The Thai Airlines Association (TAA), representing low-cost carriers, has approached
Deputy Finance Minister Julapun Amornvivat to advocate for a reduction in jet fuel
taxes amidst ongoing liquidity strugales within the airline industry.

During the meeting, Julapun acknowledged the challenges outlined by the TAA but
indicated that adjusting taxes involves multiple agencies, including the Energy
Ministry and the National Energy Policy Committee. As an alternative, he suggested
the airlines explore current governmental support mechanisms currently being
implemented to revitalize the country's tourism industry

The discussions also addressed public concems about the high cost of domestic air
travel The Finance Ministry has invited the TAA to illustrate how a reduction in the
jet fuel excise tax, set at a price average from 2017 of 4.73 baht per liter, might lead
to lower travel expenses for consumers. Clearly demonstrating this link could support
the case for government consideration of the tax reduction.

Although a temporary reduction in excise duty on jet fuel for domestic flights to 0.20
baht per liter was in effect from Apnl 2020 to June 2023, the TAA claimed that further
tax culs are necessary to alleviate ongoing financial difficulties in the aviation sector
and ensure its recovery. (NNT)
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