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Headline: Startups seek to gain from digital wallet

TECHNOLOGY

Startups seek to gain from digital wallet

SUCHIT LEESA-NGUANSUK

Startup communities have called
on the Finance Ministry to let them
take part in the government’s digital
wallet scheme.

They want to take the opportunity of
the planned launch of the digital wallet
scheme to seek ways to encourage
small and medium-sized enterprises
(SMEs) to adopt their digital technolo-
gies for digital transformation.

Pawoot Pongvitayapanu, a pioneer
in the field of startups, said he and the
president of the Thai Startup Trade
Association had requested Julapan
Amornvivat, deputy finance minis-
ter, to find ways in which local start-
ups could participate in the digital
wallet scheme.

He added that he disagreed with
the scheme. However, if the gov-
ernment wants to go ahead with
it, startups should take part to help
entrepreneurs who register in the
scheme to upgrade their technol-
ogy capabilities.

He added that entreprenuers
should be encouraged to adopt point
of sale technology, e-document
or e-tax systems and many more
digital technologies to empower
their business operations and
enhance productivity.

“Local startups proposed to the
finance ministry to take the digital

wallet scheme as an opportunity
to help SMEs move towards digital
transformation,” Yutthana Srisavat,
president of Thai Startup Trade
Association, told the Bangkok Post.

The association has 200 members.

He said the association had seen
the success of the previous gov-
ernment’s initiatives such as the
co-payment scheme that was able
to encourage people to embrace
e-payment methods.

Businesses which can receive digi-
tal wallet payments in return for their
products when people purchase their
products via the digital wallet pay-
ment scheme should be encouraged
to adopt accounting, point of sale,
e-tax and many more systems from the
association’s members with options of
service fee payment such as no fee for
small transactions or fee payment on
bigger transactions.

“Besides sources of funds, startups
need to have a market where we can
find the fish,” said Mr Yutthana.

He said the association is seeking to
turn Thailand from tech users to tech
makers. This is a good opportunity to
do so, he said.

Yod Chinsupakul, chief executive
of Line Man Wongnai, told the Bang-
kok Post the digital wallet scheme that
covers 50 million users will stimulate
consumption of food and services.

He wants to see the government

support the use of the local startup
technologies ranging from point of
sale systems to merchant manage-
ment, accounting and paymentamong
SMEs. This would build a tech ecosys-
tem for local merchants and facilitate
Thailand’s digitalisation, said Mr Yod.

Mr Yod said as Line Man Wongnai
had the chance to participate in the
previous government’s co-payment
scheme, the company has experience
and technology readiness that could
serve merchants and tech users.

“We can share this experience with
policymakers to optimise the digital
wallet scheme,” Mr Yod said.

During 2021-22, Line Man Wongnai
gained benefits from participating in
the co-payment scheme that helped
consumers spend more both offline
and online and this policy connected
consumers with local merchants and
helped those merchants increase
their revenue.

PromptPay’s success demonstrated
aviable collaboration betwen the gov-
ernment, the Bank of Thailand, com-
mercial banks and others in the pri-
vate sector.

“Innovation is not just about tech-
nology development but also about
incoporating tech into business,” Mr
Yod said.

News ID: C-240521001006 (21 May 24/04:45) Page: 1/1
Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

{, 02-253-5000, 02-651-4700 ||§ 02-253-5001, 02-651-4701 N4 help@iqnewsclip.com

app.ignewsclip.com




Section: First Section/UNUSI018N15/ABANY

Ij-]:am fuﬁ: 89A15 21 WWNAN 2567 )

d9: 34 adun: 12228 wu: 2(Uh)

Khao Sod Col.Inch: 40.20  Ad Value: 44,220 PRValue (x3): 132,660 AdY: 217-51

Circulation: 950,000 o 7 ‘o Y ¥ oo 2 ' v v ‘e A o«
Ad Rate: 1.100 paanw: 7nladyn: Inauai-Asva 1 niw 21dfzasyianluifiade
o1, 9 a

TNALA-AANR 1 UNU

1 v 9111 - P

AN1IAUBIN LU NN DD
nnNunAew AN ELATINMIMALMS

ﬂ AN IATIMTIANEY 10,000 LIMEHIUATA

= e s a aa o
QY qoaiia Wi 2 suads wegaius ousdTand
' = 3| @ g
waznowgl Tssuana WiiEeing

snuIlANALYETed AN 8L NTAEY

4“ 2] = o 53'/ 4‘ = 2
“V‘LJL‘IF@ZﬂQ'TMﬂﬂqiﬂﬂﬂéﬁﬂ@uéﬂ@umﬂ’]@ﬂLLﬂ’J:’
lasua 3 vwwsvamzdow udlasua 4 uaniu
dilszanau 40-50 Ay Asudan
Y ¥
HanY M99zauInG Wun AL 1Ad 0 dosdany
1anuaelyl
Tagdpauend1 11291NAUZOYNTIUMTAINGT?
ao liinliswazBeaiineiteosnudnivestszmau
ArnveldTuRy 1 nilvuniinniuE oog
T 1 = Y YA C: q‘ =4 T
penIangn NVDAFUNENENIDN 4 NG a3
o I v 1R M A
Tninsdszrnvimila naumumsanbissione!!
4 nguil Ao nguaulifiansaln dihoaamos
AUWIT AN
=] Y 9y ] va o & T an o
dmasenliudy melilAanTsy 1| niunnrhuATa
J0a1n

Surighuanenie birlszaawaandnanniga

o

BEMNFINFITUUN

uadalinudnnaongundoufhsemaou o1y
wizany 1n IneluGeun

= ¥ = T = o

IN0IAAMUMIUBAITIVOINIMINUIATINS
an o g Yy g Y o 4 o ¢ 1 =
Adnadoadanulng niunniuvogaius Wi

YV = 1 =

waozls dosiuarm Suilal

R MnTANNFAnLdnod1 wai Wuanunla

o = a o A

VDIAUDIWIULIN NTOANT 1 Nily

- o a g a9 1 o < =) s s

Ao mavhau hideduiyamaquieeiithhdingnilgiv
i aranga Inly a3 eqld lviih

ﬂm“ﬂuﬂﬁﬁNﬂTiﬂ'ﬂﬂa']ﬁﬁmﬂ N’Ilﬂﬂﬁ‘l.l!!ﬁ"]"]'l
¥0ld napsafuivimanum¥ah W3IZMINY
galval SuiludodFmnialilvoddar

wiounuaidieroduMdesiiuesnuindl 16
EREIRE

aainnuuiiniguia 1A eAueanssod vy
fiyan nsmnazu dasinia Tasduan nos mys waow
Sayudl sy M uTmIaae wu Sudary 1uvng
SRINIET

< A A Y a a‘lrl Yo A Yy

dudoulundians 1450 1 niuinm vaziumaes
vz lanh laasanu

1 = s 21 =

Wrastiuduladn salasuna 4 vsesaray
[~ o an o =3 d' 4 a
il Adviadeaidn 1 uluun [Agns
@L’@']EJ'LLU’Y

Lﬂuianwﬁmaqﬂs PBUDY 16 Piuh fifudeu
Tuidv 7 nilu Nuiuumw”lzumu 5 werum ladune
Fuiniisnilu

d'.u 23 [ v =) L |
vauzsginanthso Tunssdumsugiolinuin
o = L] | | o

uazmanumsosaiunomilum!

o s
lpavarsiiuAaYiRIaaIaR BINANANTY wmﬂmﬁm 1A AU

S%d212: C-240521012001 (21 W.A. 67/02:53) wu: 1/1

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
{, 02-253-5000, 02-651-4700 ||§ 02-253-5001, 02-651-4701 N4 help@iqnewsclip.com

app.ignewsclip.com




Section: First Section/&4AN
IJG_'IDI.I IUN: FIAIT 21 WOWAIAN 2567
dn: 47 adun: 16872 wu1: 6(nNang)
Matichon Col.Inch: 18.01  Ad Value: 29,716.50 PRValue (x3): 89,149.50 Asy: &8
Circulation: 950,000 . ﬁ ' o 4
Ad Rate: 1,650 NPT LIBIABNIL WA BUR

BUR - w1 MU UsesmnImmIsuIms, ven1s ANTNA U unTmILMTS,
Usival TAal Smnmsuun TINM IR SUIA THAL G MNINANA W UAS TIALBNUNY
Yszwmalne (5w2,) WhsmaavauBuany ] fmﬁrgﬂ Aﬁmfu[anwkﬁ’wﬁcmﬁﬁjﬂw?
FPMINTNTINMIARY 0 NTNTNNTIARY Wit 1§

SHHY12: C-240521020006 (21 W.A. 67/02:24) wu 171

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
{, 02-253-5000, 02-651-4700 ||§ 02-253-5001, 02-651-4701 N4 help@iqnewsclip.com




thethaiger.com Rating:
File saved: Monday 20 May 2024 Time 23:27 Site Value: 93,793 PRValue (x3) 281,379

Headline: Govt to boost 2024 budget by 122 billion baht for handout scheme
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Govt to boost 2024 budget by 122
billion baht for handout scheme

Alex Morgan - Published: 17:17, 20 May Wi minute read

=% Share this article

According to the Budget Bureau Chief, the Thai government plans to increase the 2024 fiscal
budget by 122 billion baht to support its primary handout initiative. This announcement follows
the recent approval of a delayed 3.48 trillion baht budget.

The government is continuing to push forward with fiscal stimulus plans, aiming to distribute 500
billion baht by the fourth quarter of this year, a cornerstone policy of the ruling Pheu Thai party.

Budget Bureau Director Chalermphol Pensoot stated that the proposed budget increase requires
Cabinet approval, which would raise the total budget to 3.6 trillion baht

Efforts are underway to secure funding for this scheme. The administration has already agreed to
extend the 2025 budget deficit by 152.7 billion baht, resulting in a total budget of 3.752 trillion baht
for the next fiscal year.

Related news
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Despite the criticism that has risen from economists and former central bank governors, who deem
the programme fiscally irresponsible. The government maintains a strong stance on the stimulus
plan, arguing that the measure is essential to revitalise the struggling economy.

The state planning agency revised its 2024 economic outlook, reducing the forecast to a range of
2.0% to 3.0%, down from the previous estimate of 2.2% to 3.2%. This adjustment comes despite
first-quarter growth surpassing expectations at 1.5%.

Last month, the finance ministry lowered its 2024 growth forecast to 2.4%, from an earlier 2.8%.
However, it noted that growth could reach 3.3% if the stimulus plan is implemented in the fourth
quarter of this year as intended.

The digital wallet programme, a key feature of the stimulus package, aims to provide 10,000 baht
to each of 50 million people for spending in their local areas within six months. The central bank Recent
had suggested focusing the programme on vulnerable groups

The government previously indicated that the scheme would be funded by the 2024 and 2025 fiscal Regular tyre rotation boosts safety
budgets and through the state-owned Bank for Agriculture and Agricultural Cooperatives, reported i“d ”"“ ‘f’“"‘f‘ Ihaisnd
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Headline: Measures lined up to revive stock market

Measures lined up to revive stock market

Long-term equity
funds are targeted

NUNTAWUN POLKUAMDEE

Three capital market organisations
will meet today to reach a final conclu-
sion on the tax-deductible funds they
want to propose to the Finance Min-
istry, hoping to revive investments in
good fundamental stocks in the Thai
stock market.

The Federation of Thai Capital
Market Organizations (Fetco), the
Association of Investment Management
Companies (AIMC) and the Securities

and Exchange Commission (SEC) are
set to finalise the details of the pack-
age for the ministry’s consideration,
especially investment conditions for
long-term equity funds (LTFs).

Finance Minister Pichai Chunhava-
jira said last week that reintroducing
LTFs, which expired in 2019, will help lift
the Stock Exchange of Thailand’s (SET)
market capitalisation, and guidelines
for reviving LTFs have already been
proposed to the Revenue Department
for consideration.

Tax-deductible funds will be one
of the tools that help the Thai capi-
tal market attract more institutional
investors. In addition to the capital
market and the mutual fund indus-
try, positive development of such

STEPS LINED UP TO REVIVE BOURSE
Fetco, the AIMC, and the SEC are to finalise
details of a plan today they plan to propose to
the Finance Ministry for its consideration. B2

funds would give a clear signal that
the government is striving to stimu-
late the economy in every dimension,
said AIMC'’s chairwoman Chavinda
Hanratanakool.

Once the final conclusion is reached,
the associations will present it to the
Finance Ministry for its consideration,

she said, adding that Fetco and the
AIMC hope their proposal will be
implemented this year, she added.

According to Mrs Chavinda, the
Thai stock market is under many pres-
sures, with a continuous sell-off by
foreign investors causing the index
to fall below 1,400-points. The AIMC
believes that if there are measures to
stimulate the economy and invest-
ment, the Thai stock market will recover
once again.

“Investors have increasingly shifted
their focus to overseas to diversify
investment risks, especially in high-
growth markets. Thailand, however, still

has the opportunity to grow if there are
good helpers and we want the capital
market to help stimulate the overall

economy,” she noted.

Asia Plus Securities (ASPS) said
that amid the recovery of listed Thai
companies’ earnings and the recov-
ering economy, the stock market still
needs tax-saving LTFs to make trading
more robust.

First-quarter earnings mainly
rebounded to a better degree than
expected, and 2024 market earnings are
projected to grow by over 10%. How-
ever, the SET has still been sluggish
year-to-date, the average trading value
is still thin and has been insignificant
compared with market capitalisation
of 17 trillion baht.

This is a good time to accumulate if
tax-saving LTF incentives return, said
the brokerage.

Thailand still has the opportunity to grow if
there are good helpers, and we want the capital
market to help stimulate the overall economy.

CHAVINDA HANRATANAKOOL

Chairwoman, Assaciation of Investment Management Companies
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