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Ministers in reshuffled govt now assigned tasks

MONGKOL BANGPRAPA

The new tasks for the reshuffled gov-
ernment have now been designated,
with Deputy Prime Minister Phumtham
Wechayachai assigned to oversee the
Ministry of Defence, Deputy Prime
Minister’s Office spokeswoman Kenika
Ounjit said yesterday.

Mr Phumtham, who doubles as
Commerce Minister, has also been
assigned to look after the work of the
Ministry of Agriculture and the Ministry
of Digital Economy and Society.

His scope of work as deputy prime
minister also oversees the Prime Minis-
ter’s Office of the Permanent Secretary,
the Public Relations Deparment (PRD),
and the Office of the Consumer Protec-
tion Board (ONCB), said Ms Kenika.

Regarding the assignments of the
other five deputy prime ministers, Ms
Kenika said they have all been assigned
to oversee ministries and some bureaus
under the government’s operation.

Finance Minister Pichai Chun-
havajira, for example, will oversee the
Finance Ministry, the Foreign Affairs
Ministry, and the National Office
of Buddhism.

News ID: C-240508001041 (8 May 24/03

Transport Minister Suriya Jungrun-
greangkit will oversee his ministry; the
Ministry of Higher Education, Science,
Research, and Innovation; the Tourism
and Sports Ministry; the Culture Min-
istry; and the Public Health Ministry.

Interior Minister Anutin Charnvira-
kul has been assigned to oversee the
Labour and Education ministries.

Natural Resources and Environ-
ment Minister Pol Gen Phatcharavat
Wongsuwan will also oversee the work
of the Ministry of Social Development
and Human Security.

The other deputy prime minister,
Energy Minister Pirapan Salirathavib-
haga, will be responsible for the work of
the Justice Ministry — with the excep-
tion of the Department of Special Inves-
tigation — as well as the Industry Minis-
try and the Office of the Council of State.

Since the premier has six depu-
ties, the premier has designated Mr
Phumtham asthe first person to assume
administrative duties in the event that
the premier takes a leave of absence or
is not in the country.

The next in line would be Mr Suriya,
followed by Mr Pichai, Mr Anutin, Pol
Gen Patcharawat, and Mr Pirapan, said

:58)

deputy government spokeswoman
Rudklao Suwankiri.

Prime Minister Srettha Thavisin said
as long as the government can fulfil its
commitments, people will have faith in
the new cabinet. He said many issues
take time to bear fruit.

When asked if each minister would
be given key performance indicators
(KPIs), Mr Srettha said that would be
discussed among the cabinet.

Mr Srettha also said he had instructed
Mr Pichai to devise a strategy to trans-
form Thailand into a global financial
hub.
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Pichai takes finance

—

s

Mr Pichai takes part in ceremonies during his first day at the Finance Ministry yesterday.

Vows to tackle debt,
revive the economy

WICHIT CHANTANUSORNSIRI

Newly appointed Finance Minister
Pichai Chunhavajira has vowed to
expedite efforts to deal with household
debt, revive the economy and increase
individuals’ income.

On his first day at the Finance Min-
istry yesterday, Mr Pichai, a former
chairman of the Stock Exchange of
Thailand and advisor to the prime
minister, said over the past 20 years,
the country’s economic growth rate has

FIRST DAY ON THE JOB

The new finance minister wants to address
rising household debt and increasing
individuals’ income. B2

consistently declined.

From expansion of 4-5%, the eco-
nomic growth rates have decreased to
3%, 2% or 1%, every five years shrinking
by one percentage point, he said.

“When the GDP of a country
declines, it means people's income
decreases,’ said Mr Pichai.

“Even though inflation may be low,
people’s income is increasing slower
than inflation.”

He said with household debt
exceeding 90% of GDP, people can't
afford to borrow regardless of the inter-
est rate.

The quickest way to address this
problem is to inject more money into
the economy, said Mr Pichai.

However, this injection should not

News ID: C-240508001019 (8 May 24/04:22)
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be seen as benefiting wealthy business
owners, as many parts of the economy
are interconnected, he said.

“The reason Thailand’s economic
growth has slid in recent years may be
because we mainly produce goods for
export,” said Mr Pichai.

“Production costs have likely risen,
while new technologies need to be
adopted to replace Thai products that
still rely on old technologies.”

He said improving the nation’s
competitiveness could be achieved
by either upgrading existing products

to be more competitive or developing
new S-curve industries or domes-
tic technology.

New technology producers should

Page:
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be attracted for investment to establish
production bases in the country, said
MTr Pichai.

He said he believes what investors

want from Thailand is confirmation
that it can produce clean energy,
which is needed for new technol-
ogy production.

Aside from enhancing competitive-
ness, Mr Pichai said Thailand needs
to utilise its geographical advantage,
situated between the Andaman Sea
and the Gulf of Thailand.

While Thailand cannot compete
with China in terms of manufactur-
ing, it can serve as a middleman or
land bridge for goods produced in
China, offering a new transport option,
he said.

Even though inflation may be low, people’s
income is increasing slower than inflation.

PICHAI CHUNHAVAJIRA
Finance minister

News ID: C-240508001019 (8 May 24/04:22)
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Bangkok Post
Circulation: 70,000
Ad Rate: 1,331

Bangkok Post
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POLITICS

Pichai aims to ease tensions with BoT

WICHIT CHANTANUSORNSIRI
MONGKOL BANGPRAPA

Newly appointed Finance Minister Pichai Chun-
havajira said yesterday he will hold talks with
the Bank of Thailand’s (BoT) governor, Sethaput
Suthiwartnarueput, in a bid to ensure fiscal and
monetary policies are aligned.

Describing disputes between the government
and the BoT as normal, Mr Pichai said it is his
responsibility to ensure coordination between
the two key areas of economic policy.

“To ensure a coordinated approach, the gov-
ernment and the BoT must reach a common
understanding about the issues facing the coun-
try,” he said, and he expressed confidence that his
planned discussion would be positive.

Mr Pichai said the differences in opinions
over the Bank of Thailand Act can be resolved
through discussions.

While noting the central bank’s independ-
ence, he said its policies should also support the
government’s policies.

His planned talk comes as tensions between
the government and the BoT, which refused to
bowto govemment pressure to cut interest rates,
have grown. Last week, Pheu Thai leader Pae-
tongtarn Shinawatra criticised the BoT’s stance
on interest rates and said the law, which allows
the central bank to be independent, posed an
obstacle in solving economic problems.

This sparked speculation that the ruling party
might use its majority in parliament to push for an

News ID: C-240508001010 (8 May 24/04:27)

)

amendment to the Bank of Thailand Act to curb
the central bank’s independence.

Prime Minister Srettha Thavisin yesterday wel-
comed the finance minister’s plan to talk with the
central bank governor, saying it will help reduce
the conflict. He voiced confidence that the finance
minister will be able to persuade the central bank
to respond to the government's policies.

Deputy Finance Minister Paopoom Rojana-
salal insisted yesterday that the government has
no plan torevise the Bank of Thailand Act to curb
the central bank’s powers,

Meanwhile, several Pheu Thai figures, includ-
ing Jirayu Huangsap and Phayap Punkate,
defended Ms Paetongtarn yesterday over her
BoT criticism. They insisted that she could com-
ment on the BoT's policy as she was trying to
solve problems.

However, former Democrat MP Sathit Wong-
nongtoey yesterday warned of possible attempts
to amend the law to curb the BoT’s independence.

He said this is not the first time the BoT has
come under political pressure while the Pheu
Thai Party has been in power.

Mr Sathit said the Thaksin government
removed MR Chatu Mongol Sanakul as BoT
governor in 2001 under the old law. The
Yingluck government also tried to remove the
BoT governor but could not do so, thanks to the
new law.
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Pichai Signs Order to Divide Work Among
Deputy Finance Ministers, Supervising
Government Agencies Under Ministry of
Finance

e o M Pichai Signe Order ta DI Amang Bty B i % Minissry of Pinsnce

M3y 7,203 No Comments

Fichal signed an order to divide the work among the
1 deputy finance minictars “Chulapan” supervises
the 3 revenue departments, along with “BAAC -
Student Loan Fund - Liguor Organization - Playing
Carel Factary” while "Phaophum” supervises — SOF -
Exins Bank - SME Davelopment Bank - TCG —
‘Commission national insurance.” Kritsada's part deals
with "S50 — Tobacco — Dhipays Insurance - OIC
“Comptrofler General = Degartment - Lottery Office -
Krungthai Bank - Govomment Savings fank - GH
Bank - iBank is supervised by the Camptroiier
General himself , with immediate effect.

1. Mr. Chulphan Amornvivat, Deputy Minister of
Finance

it 5
Department

wises all 3 reverie departinents |.e, Cisstoms Department, Revenus Department and Exchie

Wiy Acute Urinary Runsetion is 3 Dangaroas
Ernpeguncy Disease. Causes, Symptans. s
Braemtion

f the M

Liquar

2. Mr. Paophum Rejanasakul, Deputy Minister of
Finance

cal Palicy Office (FPO), the State Buriness Policy Cammittees (SPOY and the

Dievelopment Bank

3. Mr. Kritsada Chinawicharana, Deputy Minister
of Finance

PG s Borussia Dartmund: Champions Leagus
Saavi-Finals Priviow and Stnstics

divide swork sassistant #inance sministers #Chulphan Stakes

Fsapery ents
Share i

Fiyauna Ogiaers U Absout Body Inniage s

0 Focehook b Frassurus i the Evterainmant Industry
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Thai Finance Minister set to discuss
policies with BOT

Alaw Meegan - Pubiis

The freshly appointed Finance Minister today expressed hic readiness to engage in discussions with
the governor of the Bank of Thailand (BoT) to align fiscal and monetary policies. Picha
Chunhavajira, who is also the D i inister of Thailand, stated to journalists that

Pichal express

governor of the cen

i ons. This comes a
regarding intersst rates have bes

the current rates are excessively high and are negatively impacting the economy

On Friday, the palitical daughter of Thaksin Jck @ fermer premier of Thailand and

asignificant figure, also criticised the central bank's independence, labelling it as an obstacle in

solving economic issues. The 56 year old former PM's statement is seen as the latest criticism in an
angoing dispute over Interest rates,

Thie zentral bank is ar

pating this year's ecanomic growth to pick up to 2.5
with the Pheu Thai-led government beginning its 500-billion-baht digital wall

am 1.9% last year,

t stimulus

programme in the fourth quarter, The BoT, however, argued that same of the challenges restrd

annot be solved by manetary policy. It has also downplayed the
rted

growth are structural and
significance of several months of negative Inflation, attributing it to state subsidies, repc
Bangkok Post

Related news

Elephant in the room: Thafland's Chinese woman discovers male

trounling trend of wikd attacks chromosames betarn wadding

n related news, KBank restricts digital personal loans to refine the business model. Kasikormbank
y I ; Thal farrly higas patriarch’s daath
(KBank), known for its leading

5. hac strategically slowed down its digital :

& move aims to refine its business model and enhancs the quality of its

ts Chief Executive, Kattiye Indaravijaya

Thai Financa Ministar set to discuss

palicies with BOT

Bangkok squatters sentenced and
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New Thai finance minister downplays row with
central bank

Ha alse dismissad guestions eoout whether tha central bank govarmar would be reploced this yeor

Bank Of Thailand
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Government Plans Fiscal Measures to Propel Economy
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DIGITAL WALLET

| ]’I}

BANGKOK (NNT) - The Ministry of Finance has said it is explaring additional fiscal measures to sustain
economic growth following the introduction of the digital wallet stimulus project.

According to Permanent Secrstary for Finance Lavaron Sangsnit. the ministry is currently benefiting from
the positive public response to its recent property stimulus measures, including the “Happy Home Loan™
scheme by the Government Housing Bank. The scheme, offering low-interest loans for residential
purchases or construction on self-owned land, has attracted a significant number of applicants, ensuring
continued activity in the property market. These loans are capped at 3 million baht per borrower with &
fixed interest rate of 3% for five years and can extend up to a 4()-year repayment period.

On April 9, the cabinet approved a series of incentives to boost hameownership and stimulate the real
estate sector. These incentives include drastic reductions in the transfer fee and mortgage registration fee
to just .01 %6 of the transaction value for properties not exceeding 7 million baht, aimed exclusively at
Thai naticnals and set to expire by the end of 2024, Personal income tax deductions are also available for
taxpayers undertaking house construction. offering a deduction of 10.000 baht per million baht spent. up
to 100,000 baht, valid through the end of 2025,

The Fiscal Policy Office projects these measures to elevate the GDP by 1.7-1.8 percentage points, with
expected property transactions reaching 800 billion baht and new investrments between 400 and 500
billion baht.

Photo
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fovsncss o]
Finance Ministry explores fiscal
measures to sustain economic
growth

By Pattaya Mail May B 2024 @ 336 w0

Apgarding o Permafent Sstrelary for Finanos Lavaron Sangsn, e mimsin s curredily Sensn
DOiTive FIBIE TESTIONSE i0 Ifs racent propery Stmiiis Measires, moling fe “Hapy Home Logn” seheme
by e Governmenat Housmng B3k

The Ministry of Finance has said s fiscal 1o-sustain
econamic growth following the infroduction of the digital wallst stimulus project.

According te Permanient Secratary for Finance Lavaron Sangsmi, the minisiry is curmently
benefiting from the positive public response to is receni property stmulus measures,
including the "Happy Home Loan” scheme by the Govemment Housing Bank. The scheme,
offering low-interest loans for 8! h or comstruchen on seff-owned land, has
attracted a significant number of applicants, ensuring continuad aciivity in the proparly
market Thass loans are capped at 3 milion baht per borrower with a fixed interest ate of
3% for five years and can extend up to a 40-year repayment period

O April 9. the cabinetapp) d & series of i i o boost hipand
stimulata the real estats sacior. These incantives include drastic raductions in the ransfar
fee and mortgage registration fee to just 0.01% of the transaction valus for properties not
exceeding 7 million baht, amed exciusively at Thal natonals and set to expire by the end of
2024 Parsonal income tax aro also avai Tof laxpayers house
construction, offenng a deduction of 10,000 bahi per millioh baht spent, up to 100,000 baht,
valid through the end of 2025,

The Fiscal Poiicy Office projects these maasures 1o elevate the GOP by 1.7-1.8 percentage
points, with exp proparty ions ing 800 billion baht and new investments
between 400 and 500 billion baht. (MNT)
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Pichai takes finance helm

Vi

Srettha plays down [ndustey chief's
resignation

, revive the economy
» Fuel consumption drops by 2.6% in

Lo}

Gulf solar farms 10 enalile easier

handting of power bills

Headiline inflation up 0.19%

+ Analysts trim growth for this year
and next

Mewly appolnted Finanee Minieter Plehal Chunbavajirs has vowed o
expedite efforts to deal with household debt, revive the econamy and
inereass individuale' ineome.

Om his first dav ar the Finanee Ministry on Tuesday, Mr Pichai a formet
cheimman of the Siock Exchange of Thaitand and sdvisor to the prime
said over the past 20 vears, the country's econpimic growth rate
bias consistently declined

[T

on of 4-5%, the econemic grewth rates have decreased to
ot 1%, Fvery Fve years shrinking by cne percentage point, he

From expar:
ki

said.

“When the GDP of & country declines, it means people’s income
decreases,” sald Mr Plehal.

“Even though infintion may be low, peaple’s income is inereasing slower
thin inflation.”

He aasd with howsehald debt exceeding 90% of GDE, people can't affard
to harraw regardless of the intecess rate

The quickest wny to address this problem 1= to ingect more money ints the
econoiy, said Me Piehai

However, this injection should not be seen as benefiting wealthy busiias
owners, as many parts of the ecanomy are intereonnected, be said.

"The reason Thailand's economic growth has slid in recent years may be
becxuse wa mamly peaduce goods for export,” said My Piclal

“Proaduction costs lave likely risen, while new rechonlogies eed o be
adopted to replace Thai products that still rely on old technologies.”

He snid improving the nation's competitiveness conld be achieved by
wither upgrading exsring products to be mon comparitive or developing
mew S-curve industries or damestie technology.

Mew technology producers should be atrracted for investment to establish
production bases in the conntry, ssid Mr Picha,

He saidd he believes what investors want feom Thailind |s eonl i
that it con produce clean energy, which & needed for pew technology

production.

Aside from enhancing competitiveness, Mr Pichai seid Thailand needs to
utilise its geographical advantage, siteared benween the Andamar
the Gulf of Thailand.

While Thailnnd cannot campete with China in teams of mamdacturing, it
eal gerve a6 a middleman o band beldge for goads produced w Chin
affering a new fransport option, he said

i s e et oty %0 (Y
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