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New finance minister given thumbs up

Pundits welcome
Pichai Chunhavajira

NAREERAT WIRIYAPONG
NUNTAWUN POLKUAMDEE

Stock market analysts yesterday wel-
comed Pichai Chunhavajira as the new
finance minister, saying the former
Stock Exchange of Thailand (SET)
chairman is expected to actively over-
see the capital market and push forward
economic stimulus as the 2024 fiscal
budget is ready for disbursement.
Rakpong Chaisuparakul, senior vice-
president at KGI Securities (Thailand),
said Mr Pichai could be quite active on

Mr Pichai could
be quite active on
the digital wallet
stimulus scheme.

RAKPONG CHAISUPARAKUL
Senior vice-president, K6
Securities

the digital wallet stimulus scheme and
on the oversight of Thailand’s finan-
cial markets.

ANALYSTS LAUD FINANCE MINISTER
Stock market analysts welcome the
appointment of Pichai Chunhavajira as the
country’s new finance minister. B2

KGI's head of research Suchot
Tirawannarat said the appointment
of Mr Pichai brought positive senti-
ment to the bourse as he is expected to
pursue policies that could strengthen
supervision of short selling and pro-
gram trading.

MTr Pichai, a former board member of
the Bank of Thailand from 2014 to 2017,
resigned from the role of chairman of
the SET's board of governors effective
as of last Thursday. The 76-year-old
energy veteran was named an advisor of
Srettha Thavisin, then prime minister,
in September 2023 and he became the
18th SET chairman in early February.

Asia Plus Securities (ASPS) said
the cabinet reshuffle, especially the
appointment of the finance minis-
ter and the deputy finance minister,

reflects the government’s attempt to
push forward the 10,000-baht digital
wallet scheme.

The digital wallet committee meet-
ing this week will probably discuss the
handout storage, sources of funds, sys-
tems and anti-corruption measures.

“The government will push forward
stimulus measures and investment
budget disbursement, boosting state
spending and the 10,000-baht digital
handout stimulating consumption. As
a result, GDP growth is projected to
improve in the second half,” it added.

On April 26, His Majesty the King
endorsed the 2024 budget bill worth
3.48 trillion baht, including an invest-
ment budget of 700 billion baht in the
remaining five months before the 2024
fiscal year ends on Sept 30.

“The government is expected to push
forward disbursement of an investment
budget of 1.6 trillion in the 17 months
of 2024-2025 fiscal years,” said ASPS.
“Now that the 2024 budget is ready
for disbursement, it would boost the
economy and have a positive sentiment
on the SET index.

Domestic-play stocks, particularly
those in commerce such as Berli Jucker
(BJC), CP All (CPALL), Central Retail
Corp (CRC) and Home Product Centre
(HMPRO), as well as contractors and
construction material firms Ch Karn-
chang (CK), Sino Thai Engineering and
Construction (SETC), Siam Cement
(SCC), Siam City Cement (SCCC) and
TIPCO Asphalt (TASCO), are set to be
the major beneficiaries of the latest
political development.

Mr Pichai serves as the new finance
minister following the cabinet reshuffle.
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Mr Pornchal said the Tha1 economy is now facmg four major chal!enges orle of whlch is Iower—than expected exports PAWAT

FPO downgrades Thai growth

WICHIT CHANTANUSORNSIRI

The Finance Ministry yesterday down-
graded its economic growth forecast to
2.4% for this year, down from its previ-
ous projection of 2.8% in January.

Pornchai Thiraveja, director-general
of the Fiscal Policy Office (FPO) under
the Finance Ministry, said the Thai
economy is now facing four key chal-
lenges, including lower-than-expected
exports, especially in industrial goods.

Additionally, manufacturing has also
contracted, as evidenced by the Manu-
facturing Production Index, particularly
in categories such as automobiles and
electronic circuits.

Furthermore, the agricultural sector
has been impacted by droughts stem-
ming from the El Nifio phenomenon,
while government money is yet to be
fully disbursed as the fiscal budget
expenditure act was only announced
on April 26. This would result in a six-
month delay in the fiscal 2024 expendi-
ture budget.

The ministry also cut its projection
for the country’s export growth to 2.3%,
down from January'’s 4.2% estimate,
while lowering its inflation outlook to
0.6%, from 1% earlier.

Nevertheless, Mr Pornchai said that if
the 500-billion-baht digital wallet funds
were spent in the fourth quarter of this
year, expenditure in the fourth quarter

In the latter half

of this year the

FPO aims to drive
the economy by
accelerating budget
disbursement in the
remaining period of
the 2024 fiscal year
as well as through
an influx of foreign
tourists.

PORNCHAI THIRAVEJA
Directorgeneral, Fiscal Policy
Office

is estimated to be around 350 billion
baht, which would increase the coun-
try’s GDP growth to 3-3.3% this year.
According to Mr Pornchai, in the
latter half of this year the FPO aims

to drive the economy by accelerating
budget disbursement in the remaining
period of the 2024 fiscal year as well as
through an influx of foreign tourists.
Regarding the expenditure budget
for the 2024 fiscal year of 3.48 trillion
baht that has already come into effect,
the FPO expects overall spending to
reach 92.3% of the expenditure budget,
while investment spending, which plays
a significant role in driving the econ-
omy, is expected to reach 64%.
According to Mr Pornchai, the latest
economic growth forecast was based
on five significant assumptions, includ-
ing the expansion of the economies of
Thailand’s 15 major trading partners,
which are expected to grow on average
by 3.1% this year, up from the previous
forecast in January of 2.8%.
The Thai baht exchange rate in 2024
is expected to be 36 baht per dollar, 3.4%
weaker than the previous year, which
is beneficial for Thailand’s exports,
while Dubai crude oil prices this year
are expected to be US$86 per barrel,
higher than the previous forecast of $82.
Thailand is expected to receive 35.7
million tourists this year, up from 33.5
million in the previous forecast, while
the overall disbursement of public
expenditure is estimated at 92.3% of
the overall budget, with that of regu-
lar spending at 99.5%, and investment
expenditure at 64%.
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Songkran raid nets 10k e-cigs

The Customs Department has
announced it has seized almost
10,000 e-cigarettes and related
items nationwide during the Song-
kran festival.

Twelve people were arrested in
connection with the seizure of 9,950
e-cigarettes and related parapherna-
lia and e-cigarette liquids, accord-
ing to Panthong Loykulnan, the
department spokesman. Apart from
the confiscation of the e-cigarettes,
1,321,900 illegally imported ciga-
rettes were also impounded from 62

News ID: C-240430001017 (30 Apr 24/04:07)

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

app.ignewsclip.com

{, 02-253-5000, 02-651-4700

8 02-253-5001, 02-651-4701

suspects during the festival, which
took place between April 13-16.

The arrests and seizure of the
e-cigarettes came as Prime Minis-
ter Srettha Thavisin ordered a crack-
down on the illegal items, which
have been made widely available
among young people.

The department was also con-
ducting random inspections of
warehouses and shops which may
be storing or distributing e-ciga-
rettes or related paraphernalia, the
spokesman said.
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