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FINANCE

Govt mulls options
for 10k handout

WICHIT CHANTANUSORNSIRI
MONGKOL BANGPRAPA

The government is considering funding
options for its digital wallet handout
scheme as details of the funding source
are expected to be finalised next month.

Lawaron Saengsanit, permanent sec-
retary for the Finance Ministry, said a
meeting of the digital wallet policy com-
mittee yesterday instructed the ministry
and the Budget Bureau to consider pos-
sible funding sources for the scheme.
The meeting was chaired by Prime
Minister Srettha Thavisin.

Mr Lawaron said there are three
possible funding sources: a borrowing
bill, the national budget, and using a
combination of loans and
the budget.

The government is
preparing the national
budget for the 2025 fiscal
year and it may adjust the
2025 budget to finance
the scheme as the govern-
ment has to implement
the scheme to stimulate
the economy.

But using the national
budget is another possible
option, he said, adding
the Finance Ministry may also discuss
with the Budget Bureau the possibil-
ity of using the 2024 budget to fund
the scheme.

Details of the funding source are
expected to be finalised at the next
meeting on April 10, Mr Lawaron said

“The details should be made clearer
on April 10. The prime minister also
wants the project’s details to go before
the cabinet by the end of next month,”
Mr Lawaron said.

Mr Srettha, also the finance minister,
said yesterday the economy is in trouble
and in need of stimulus.

News ID: C-240328001011 (28 Mar 24/04:35)

Lawaron: ‘3 possible
funding sources’

“Growth has been low for a long
time. Stimulus measures are neces-
sary to boost the economy,” the prime
minister said.

He said the digital wallet scheme is a
short-term measure to inject cash into
the system to improve people’s liveli-
hoods and it should be implemented
as quickly as possible.

“The government will implement
the scheme in line with the law and the
constitution for the sake of the people
while financial disciplines will also be
maintained,” the prime minister said.

Deputy Finance Minister Julapun
Amornvivat earlier said the government
will launch its flagship digital wallet
handout scheme in the last quarter of
the year, with the timeline
of the scheme expected to
become clearer after the
digital wallet policy com-
mittee meets on April 10.

The 500-billion-baht
scheme is tentatively
scheduled to be launched
in May, but a delay is
widely anticipated as the
legality of the scheme has
been called into question.

The National Anti-
Corruption Commission
(NACC) has also warned the govern-
ment about a range of potential pit-
falls tied to the scheme, from graft to
legal risks.

The digital cash handout scheme is
the flagship policy of the Pheu Thai-led
government, which is meant to stimu-
late the economy.

Thais aged 16 and older who earn
less than 70,000 baht a month and have
less than 500,000 baht in their bank
accounts stand to receive a 10,000-
baht handout under the scheme. An
estimated 50 million people will be
eligible for the handout.
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Prime Minister Srettha Thavisin’s Bold 10,000 Baht Digital Wallet
Initiative: A Financial Revolution for 50 Million Thais

BT EOITORIAL

In an asteunding twist of financial strategizing, Prime Minister Srettha Thavisin's government is on the verge of
revolutionizing support for millions of its citizens. Drawing upon & blend of fiscal ingenuity and responsive governance, the
plan set to unfeld will see 3 whopping 10,000 baht Land in the digital wallets of some 50 million eligible individuals in the
closing chapter of this vear,

The metirulous weave of antiripation had initially been knotted around the tale of a proposad bill. This bill, ambitious at its
cove, almed e secure a i fi-budget loan ing to 300 billion bahr, destined ro fund this monumental

handout as soon a5 next month. Yet, it seems the plot took an unexpected turn,

Raising their voices in a chorus of caution, eminent bodies such as the Office of the Council of State and the Office of the
Mational Anti-Cormuption Commission cast a shadow of doubt, Their concern? The economic panarama was not sufficientiy
grim to justify such an b loan_ Enter the he of fieeal planning, a5 unveiled by 3 venerable seurce fiom the
inner sanctums of Government House,

For a tale of both innevation and ise, the scheme's impl ion stretehes across the timelines of two fiscal
years - 2024 and 2025, With fiscal 2025 greeting us en October Ist, an intricate dance of budget allocation was set to
commence.

The nanative unfolds with an Inltial Infuslens canging between 100 ta 150 billlon baht, drawn frem the vaults of the eentral

EMETZenC: d provisioned in the fiscal 2024 budget, The saga continues, weaving the 1emaining requirement into the
feral 2025 budget bill, promising a blend of suspense and relief.

Underneath this financial tapestry, lies a treasure tove directed by mone other than the prime minister himself, with fiseal
2024's central fund boasting a hefty 606.765 billion bahkt. Yet, as the script of fiscal responsibility unfurls, a delay in the
fiscal 2025 budget bill’s cabinet deliberation heralds a plat twist, The Finance Ministry, along with the Office of the National
Ecanomic and Social Development Counell, whizpers a petition to amplify the defleit target by 20 billion baht.

This augrentation in the flseal deficit, rather than a eliffhanger, paves the way for on-budget loans, ilumlnating paths to
finance the remainder of this digital wallet odyssev, Despite the anticipation, the Budget Bureau and the Finance Ministry
assured the Cabinet of the fiscal 2025 budget bill's timely enactment.

The fiscal canvas for 2025 is nothing short of an epic, proposing 3 lavish expenditive of 3.6 trillion baht, From the intricacies
of flved expenditure and offsetting treasury reserves 1o the grand destgns en Investments and loan repayments, the narative
proniises a balanced blend of fiscal poetry and prudence

Amidst the swirling anticipation, Prime Minister Srettha, the protagonist of this financial epic, offers 2 pause in vevelation,
directing the eager audience towards the eminent formal snnouncement by the national digital wallet committee. Despite
the crescendo of queries, Deputy Finance Minister Tulapun Amomvivat hints at the fourth quarter as the climax of this
monetary tale, vet shrouds the funding sources in mystery, promising  grand reveal post the committee’s decision on Ap
ta.

Tulapun’s affirmation is not fust 2 pledge; i0's a testament o a govelnment’s resoive to transform campalgn promises into
palpable reality — albeit with & nuanced adsptation reflecting the coalition’s brosder spectrum. This adjustment in the
narrative, reducing the beneficlary count fiom 54 million to a considered 50 million, adds & laver of intrigue. It amests 1o a
governance ethos that values the harmonic concurtence of diverse opinions, setting criteria that resonate with faimess and
imclusivity.

In ezzence, this unfolding financial sags, studded with strategic moves, budgetary foresight, and a touch of suspense, stands
a5 a testament to the Thal government’s dedication o its people. In 2 world where financial narmatives often remain

ensnared in the cobwebs of bureavcracies and deficits, this tsle of alloration, anticipation, and action promises not just
eeonomic relief but a thiilling journey into the heart of inclusive governance and stategic financial planning.
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