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Thai Government Insists on Digital-Wallet Handout by Borrowing to Finance

the Scheme

towill continue foroing ahead with its digital wallet handout and

borrow to finance the handout 1o sumulate spending in Southeast Asia's

second-largest aconomy.

Julapun Amormvivat, a deputy finance minizter, made remarks on Wedne:

during the three-day debate on a 246 trillion baht bud

that has been delayed since Cctober last year

The dep ol ahead with the 500 n baht scheme, saying that it
may ke r 2t & tean through a bill
The scheme draw a lot of criti rom exports and society, mostly over the concern

of how it would unded clout will transfer 10,000 baht to 50 million Thais

who are eligible for the scha y spend within the timeframs

ate spending in the
Winis

5% after the adoption of this scheme

ystem

nd generate money

The Thai Prime tha Thavisin ex

e

pected 1o be ready by y reext manth, though it will

ate and the King

= Thas PM himself, he

twa months aft Wirng

o Thailand a

too miany 1 O prom tattractiverszss, while Thadland

Is facing a condition of air pol noone of the most tourist

hotspat city, Chiang Mai.

Digital Wallet  Thailand

PREVIOLS wext
¢ CPF Continues "Partner to Grow" PTTEF Ramps Up G1/61 Gas
Project to Foster Robust and Production to 800 MMSCFD,
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Headline: Govt forges ahead with 'digital wallet’ handout scheme
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Govt forges ahead with 'digital wallet' _ _
handout scheme lunlegiiiatia

+ Japanese firms snap up retoil spaces
in Hang Kong

Bl @ @ © [0 | + Agency eyes budget fund bottlensck

Thai Drinks eyes regional expansion

RECOMMENDED

Mesdag tech gliteh disrupts
premarket trading

TOPICS >

10,000 baht dig
money handout

The gaverament is forging ahead with a 500billicn-baht [US513 &billion) Digital wallel paper te be
I Creeniad By ponal

handout scheme and may still need to barrow 1o finance i, a depuly finance

minister said on Wadnesday,

) ) Conisunmir confidénce af 48
|ulapun Ameornvivat made the remarks in pariament, which began a three-day month high

daebate on a 3. 484rillionbaht {594.5 billion) budget bill far the 2024 fiscal
year, aimad at reviving Southeast Asia’s secondargest econcmy

Cash gifts, free milk roise rishs
"W insist that it may be necessary to get a loan through a bill, but if there to Theiland, Indonesia ratings

are any changes, we will probably seek appraval from the members [af
partiament) again,” Mr julagun ssid. “But the project will definitely go ahead",

The scheme would transter 10,000 baht to 50 million Thais to spend in s
months but has been hounded by concerns over how it will be funded, with
some experts calling it fiscally irresponsible

He also said the governmant hoped to achieve a balanced budget in an
appropriate lime

The 2024 budget far the fiscal year ending September aims for 2 9.3% risa in
spanding and a drop of 0 3% in the budget deficit 1o 653 billion baht from

the previous year

After the debate an the second and third readings of e budget, the budget

will need further approval from the senale and then a royal endarsement,

The government has soid the budget shauld be mady tor use by early next
mmenth, delayesd fram the original slart date of Oct 1, 2023, dus lo prolanged
political gridlack following a general election an May 14 last year. A new
government was farmed in August

KEYWORDS Digitol =allet Fironee miniiry Julapun Amornvivel
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