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BAAC to launch e-commerce platform
with Chinese tech firm

Bles Morgan

Follow Thaiger by email:

ultural Cooperatives (BARCY is In discussions with a prominent
< of th
amline the sale of agricultural commodities to China, as revealed by

Chinese technalogy firm to establish a joint venture. The foo enture is to create an e-

imerce platform to
the bank's president.

Chatchai Sirila

In this jeint venture, the BAAC will not be ed a state enterprise. Instead, the BAAC and the
Chinese tach firm will hold 49% and 51% stakes respactively, The proposal is anticipated 16 be

brought up for board consid,

lor in the first quarter of the current v

The main goal of this venture is to broaden the market for Thai sgricultural products and establish a

fair profit-sharing system for farmers and vendars. Praviously, the BAAC collaborated with Thailand

Post to sell agricultural products within the country via an anline plati

Chatchai Sirilal observes that a significant number of Thai agricultural products display immanse
d distribution channels The BAAL, he believes, can pls

|, yat suffer from lin

export potent

orucial role in promaoting such products,

Thal gelel prices surgs. resth pew Righ st
35750 bkt e baht

Chatchai Sirilai noted that the BAAC had previously initiated a joint veriture with an agri-tech
startup. but it was unsuccessful. Consequently. the bank altered its strategy for promaoting crop
sales by seeking a rencwned company with good potential for a joint venture.

He balieves tha essful. it could minimise f

more eguitable

mers’ losses through a

f this joint vanture proves
distribution of profies

Currently, the Thailand Post Mart platform hast ries and 2,000

prraximately 50 agricultural categ

tchai Sirilai ar

& in products and vendors

items sold by 200 vendars. C pates an inc

the platform if it can accommedate cross-border e-commerce.

Deputy Finance Minister Julapun Amornvivat previously stated that the bank intends to develop an

& platform for anlime distribution through the use of blockchain technology for

ency and fairmess.

n Thailand are pre

lulapun Amormwivat also highlighted that while numerous craps

export, mest of the profit
their harvests, reported Banghkok Post

amed by vendors, In contrast, farmers often incur losses when selling
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