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State funding accelerated

Fiscal 2024 moved
up by two weeks

PHUSADEE ARUNMAS

The cabinet has expedited the fiscal
2024 year, moving up the fiscal 2024
calendar year by two weeks in a move
to accelerate funding to stimulate
the economy.

According to deputy government
spokesman Karom Polpornklang, the
fiscal 2024 budget will go before par-
liament for second and third readings
on March 20-21, ahead of the previous

schedule set for April 3-4, before Senate
deliberation on March 25-26, acceler-
ated from April 9-10 previously.

The draft of the 2024 Budget Act is
rescheduled for presentation to His
Majesty the King on April 3, ahead of
the previous date of April 17.

“The budget act could be passed
into law as early as April 3, said Mr
Karom, which would allow for budget
disbursement two weeks ahead of the
previous schedule.

On Jan 5, the House of Representa-
tives approvcd the first reading of the
draft budget for fiscal 2024, which calls
for higher spending of 3.48 trillion baht
and a budget deficitof 693 billion baht.

The fiscal 2024 budget was delayed
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from astart date of Oct 1, 2023, because
of the long transition to a coalition gov-
ernment following the election.

Deputy Finance Minister Krisada
Chinavicharana said last Friday the
Comptroller-General’s Department,
which controls the disbursement
of the state budget and government
procurement, hasissued guidelines to
expedite the disbursement of the fiscal
2024 budget.

Once the fiscal 2024 budget is
approved, the department will deliver
the allocated budget to provincial
finance offices nationwide within five
days to fund their planned spending.

The contracts for planned invest-
ment projects must be signed by June,

while contracts for new investment
projects must be signed by July.

As of Feb 9, 2024, the Finance Min-
istry reported a total of 1.32 trillion
baht has been spent from the fiscal
2023 budget, with fixed expenditure
and investment expenditure amount-
ing to 1.1 trillion baht and 69.7 billion
baht, respectively.

For fiscal 2024, the government
set a target for state budget disburse-
ment of 93% of the total budget, with
98% disbursement of the total fixed
budgetand 75% of the total investment
budget. The government's expenditure
budgetis 3.48 trillion baht and revenue
is forecast at 2.73 trillion baht, with a
budget deficit of 693 billion.
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2024 budget ‘could take effect in early
April’

Expedited disbursement to finally begin after six-month delay
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Headline: 2024 budget ‘could take effect in early April’

The 2024 fiscal budget could be disbursed starting as soon as early April, a
government spokesperson said on Tuesday.

The 3.48rillion-baht budget was supposed to take effect on Oct 1 last year
but the lengthy delay in forming a government afier the May elections delayed
the process.

The budget act could be passed into law as early as April 3, Karom
Phonphonklang told a press briefing, adding that this would allow for the
budget to be spent faster.

The government has touted higher spending in this year's budget, saying it is
needed fo revive the economy, which unexpectedly shrank in the final quarter
of 2023 from the third as government spending declined.

The budget plan will go to the House for the second and third readings on
March 20 and 21, before seeking approval from the Senate and royal
endorsement, Mr Karom said.
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Headline: 2024 budget ‘could take effect in early April’

The Ministry of Finance has devised measures fo expedite the
disbursement of the fiscal 2024 budget, requiring contracts for new
investment projects be signed by July, Deputy Finance Minister Krisada
Chinavicharana said this week.

Once the fiscal 2024 budget is approved, the Comptroller-General's
Department will deliver the allocated budget to provincial finance offices
nationwide within five days to fund their planned spending.

Contracts for planned investment projects must be signed by June while
contracts for new investment projects must be signed by July.

The state investment budget for fiscal 2024 is 200 billion baht, with a 95%
disbursement target. In this case, contracts must be signed by March,
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