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Headline: Digital wallet panel expected to resume planning

STIMULUS

Digital wallet panel expected to resume planning

MONGKOL BANGPRAPA

The government's digital wallet policy
committee is expected to resume its
work after a meeting between Prime
Minister Srettha Thavisin and Deputy
Finance Minister Julapun Amornvivat.
Commerce Minister Phumtham
Wechayachai said yesterday the hand-
out programme is a top priority, and
the panel is likely to schedule its next
meeting shortly after the planned talks
between Mr Srettha and Mr Julapun.
The committee had postponed its
Jan 16 meeting in order to hear the
results of a study on the handout from
a panel set up by the National Anti-
Corruption Commission (NACC).
On Saturday, Mr Srettha said he
would speed up talks with Mr Jula-
pun on how to move ahead with the
10,000-baht digital wallet scheme
while waiting for the NACC's report.
“The committee will meet as
soon as possible. The government
has an obligation to fulfil and has
to gather opinions from relevant
agencies. Let's see when the scheme
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can be implemented and how,” Mr
Phumtham said. He said the gov-
ernment is ready to comply with the
NACC'srecommendations, which are
yet to be received by the government.

However, if the anti-graft agen-
cy’s comments echo speculation of
the content widely reported by the
media, the government has not com-
mitted any wrongdoing and will not
be ordered to halt the policy, he said.
He stressed that the wallet policy is
necessary to avert an economic crisis
similar to the crash of 1997.

The government has maintained
the need to stimulate the economy
through its digital wallet scheme by
saying that the country’s economy is
in a state of crisis as it has expanded at
an average rate of 1.9% per year over
the past decade.

It plans to obtain 500 billion baht
in loans to finance the scheme, but
critics warn that this could violate the
State Fiscal and Financial Discipline
Act because the country has shown
no sign of being in an economic crisis
that urgently needs such a scheme.
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Panel called on to cut policy rate

Minister says focus
should be on public

WICHIT CHANTANUSORNSIRI

The Finance Ministry is urging the
Bank of Thailand's Monetary Policy
Committee (MPC) to consider cutting
its policy rate to ease the burden on the
public, says Deputy Finance Minister
Julapun Amornvivat.

He said the central bank’s policy
review today should consider the effect
ofthe policyrate on people rather than
merely focusing on financial stability,
given the sturdy fundamentals of the
banking system.

“Fiscal and monetary policies must
go together,” said Mr Julapun, as the
government tries to support asluggish
economic recovery.

The Fiscal Policy Office and the
Bank of Thailand reaffirmed economic

People are more
concerned with solving
their debt problems
than spending.

JULAPUN AMORNVIVAT
Deputy finance minister
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growth slowed last year. The govern-
mentwants to offer short-term stimu-
lus measures, notably the 10,000-baht
digital wallet handout, claiming it is
necessary to help the economy.

The government should consider
legislation related to the issuance of
the 500-billion-bahtloan bill to finance
the digital wallet handout scheme,
he said.

Inflation has declined for four con-
secutive months, bolstering Mr Jula-
pun'’s calls for lower interest rates. This

is partially attributed to reduced energy
prices and high household debt.

“The rate is too high considering
the spending power of Thais at the
moment,” he said.

“People are more concerned
with solving their debt problems
than spending.”’

As aresult, high-income groups are
benefiting from the economic recovery
more than low-income groups, who
continue to accumnulate debt, said
Mr Julapun.

The digital wallet project pledged
by the Pheu Thai Party during the
campaign lastyear to hand out 10,000
baht to all Thais aged 16 and older has
been heavily criticised by academics
and economists, especially concerning
whether the scheme should include
those with high incomes and pri-
vate wealth.

The criteria was later adjusted to
people with income below 70,000 baht
per month and less than 500,000 baht
in bank deposits.
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Monthon Phatséng, a 48-year-old native of Sukhothai, in Ang T

Bangkok. TV SCREEN CAPTURE

SUKHOTHAI

Disabled man
pedals to capital
for lost allowance

MONGKOL BANGPRAPA

A 48-year-old disabled man pedalling a tricycle with
his hands has been on a 400-kilometre journey to
Bangkok to restore his lost disability allowance.

Monthon Phetsang, who is from tambon Mae Sam
in SriSatchanalai district in Sukhothai province, told
police in Ang Thong that he began his journey on
his hand-powered tricycle about three weeks ago.

He was heading for the Comptroller General’s
Department in the capital, intent on proving he really
is a disabled man and enritled to the 800-baht-a-
month welfare benefit.

Mr Monthon said he only recently found out his
disability allowance had not been paid into hisbank
account since 2020. He also had no ID card or other
documents to identify himself. They had been lost
in a flood.

News ID: C-240206001020 (6 Feb 24/04:29)
@gewsClip

i, £ -
hong province on Sunday night, on his way to

Officials in Sukhothai advised him to visit the
Comptroller-General's Department in Bangkok,
where he could confirm that he is a disabled man
and have his monthly allowance restored.

Ang Thong police found him on Highway 32 on
Sunday night and took him to nearby Chai Yo police
station for his own safety. Not to be deterred, he
sneaked out of the station overnight and resumed
his journey. He was spotted again in Bang Pahan
district of Ayutthaya yesterday, and this time taken
to the provincial financial office.

Mr Monthon has been unable to walk since he fell
from the sixth floor of a building in 2014. He earns his
living making products from coconut shells.

Social Development and Human Security Minis-
ter Varawut Silpa-archa said yesterday that record
showed Mr Monthon had left Sukhothai over two

years ago, and he had been removed from the list of
people with disabilities living in Sukhothai.

He said people with disabilities can call the
ministry’s hotline 1300 to inquire about their
monthly allowance. They did not have to travel
to Bangkok.

The Department of Empowerment of People with
Disabilities would arrange assistance for Mr Mon-
thon, Mr Varawut said.
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