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LENDING

GH Bank
targets 3%
loan growth

WICHIT CHANTANUSORNSIRI

Government Housing Bank (GH
Bank) aims to expand loans by 3%
this year, higher than last year’s
target, in line with the country’s
economic expansion, says president
Kamonpop Veerapala.

In 2023, the bank granted loans
totalling 253 billion baht, exceed-
ing the target by 18.3 billion or
around 8%, with the majority of
loans not exceeding 2.5 million baht
per customer.

In 2024, the bank set a loan target
of 242 billion baht, increasing 3% or
7.06 billion from its 2023 goal.

As of the end of 2023, the bank
recorded outstanding loans of 1.71
trillion baht, up by 7.21% from 2022,
and total deposits of 1.54 trillion
baht, a gain of 8.76%.

The bank’s total non-performing
loans (NPLs) rose to 3.87% of its
loans outstanding as of the end of

News ID: C-240131001046 (31 Jan 24/04:46)

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

app.ignewsclip.com

{, 02-253-5000, 02-651-4700

8 02-253-5001, 02-651-4701

2023, lower than its estimate of4.1%
made at the start of the year, reflect-
ing the strong financial health of
its customers.

However, the bank’s special men-
tion (SM) loans accounted for 15%
of loans outstanding, lower than
the 30% proportion of SM loans
in the banking industry last year,
attributed to debt restructuring by
cutting interest rates and reducing
monthly instalments.

As a result, customers have been
able to reassume the status of regular
debtors, according to GH Bank.

SM loans are overdue from 30 to
90 days. Debts overdue by more than
90 days are classified as NPLs.

On average, thebank’s customers
have the ability to pay off their debt
within a period of 11.5 years.

GH Bank’s maximum repayment
period is 30 years.

Moreover, the bank said it plans
to roll out measures to stimulate the
real estate sector within two weeks
based on the government’s economic
schemes to kick-start the economy.

Regarding the Finance Ministry’s
initiative to set up joint venture asset
management companies (JV-AMCs)
to assist debtors, the bank plans to
transfer some of their NPLs worth
around 10 billion baht to a JV-AMC.

This should enable better man-
agement of NPLs, allowing debt hair-
cuts, said the bank.
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