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Headline: PM Srettha holds talks on household debt, stimulus amid weak GDP growth
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THE

NATION e

PM Srettha holds talks on household debt, stimulus amid
weak GDP growth
T—

Prime Minister Srettha Thavisin on Monday said he met with banking and Finance Ministry officials to
discuss measures to address household debt and other pressing economic issues ahead of today's
Cabinet meeting.

Srettha, who doubles as finance ministar, said the tatks also addressed tourism stimulus packages to be presented at
Cabinet meetings today and next Tuesday

A focus of th

= debt problem ste

rom bath farmal and informal {black-market] loans. A plan

for official del =d on November 28, whil

lack-market debt will be addressed on December 12,

Thailand's household debt has surged 11.5% this
500,000 taht In debt,

ar to its highest in 12 years, with the average househald mare than

Beanwhi ked about a

appasition to the gevernment’s plan to barrow maney ta

fund its digital wallet schem was still general agreement on the policy.

The talks alse addressed Thailand's low €

arowth of 1.5% in the third quarter this year, campared with regional

ecompetitors like Malaysta at 3.3%, Indonesia (494 and Vietnam [5.33%).

Srettha said the digital wallet scheme, tourism stimulus, “soft power” policies, and moves to address black-market dabt
weere designed to boost the economy and accelerate GDP growth

| wallet scheme for 10.000-baht payn

< mare uraent after third- quarter GOP flaures
atariat, he added
Srettha said that those eaming less than 70,000 baht per manth will be eligible for bath the rallet and e-Refund

projects
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Headline: Srettha to visit strive-riven deep South next week

Bangkok Post
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Srettha to visit strive-riven deep
South next week

Prime Minister and Finance Mirisier Srettha Thavisin plans to visit the three
southern border provinces of MNarathiwat, Patiani and Yala nest waek as part
of the government’s efforts 1o resolve the conflict in the strifedorn region,

according to Deputy Prime Minister Somsak Thepsutin,

The prime minister's visit 1o the region, including a tour of the far southern
border provinces on Mov 27 and a plan to deepen cooperation with
Malaysia, demonsteates the government's commitment lo addrassing the
problems residents face, he said.

Mr Somsak, who oversees a panel considering the securify laws in the deep
South, on Tuesday exprassed suppen for the continuation of peace-oriented
dialogue.

He said if the procass proved successhul there would be no need to debate
whether the emergency decres imposed over much of the far South should

be: mainfained

The emergency decroe is being imposad across most parts of Yala, Pattani
and NMarathiwat and parts of Sangkhla to help security authorities deal with

insurgent violence,

However, rights groups have been calling for the government to lift the
special sacurity laws in the region ouf of concern for abuse and rights

viclations.

Mr Semsak said that even though they de net bear direet responsibility for
socurity, he and the other deputy prime ministlors can work 1ogether
effectively 1o address problems in the restive region.

He was referring to an observation made by an ad-hoc House committee
studying the peace promofion pracess in the desp South which noted thera is
currently no depuly prime minister with a clearly defined duty to oversee
national security affairs.

The deputy prime minister said he plans to promote jobs and economic
activities in the region to improve people’s livelihood through various state
agencies he supervises, including the Sauthern Border Provinces
Administration Centre [SBPAC).

Mr Somsak said he discussed way of boasting economic development in the
region with the special committee chaired by Pheu Thai Party MP Chaturen
Chaisang at a recent meeting.

According to Mr Semsak, among the issues raised al the meaeting were
reforms of budget allocation to address the problems in the far South and a
proposal fo revive the advisory council on and dovelop fear
the region.
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The Prime Minister’s Update on the Manhunt
for “Pang Nanode” on Banthat Mountain

Mgvemiser 21, 2023

The Prime Minister Vows to Continue Pursuit of
Fugitive “Pang Nanode”

Diring an intervienwy neld at Government Houze on Movember 21, Prime Minister and Finance

fin hagwalit

rer Settha Thaweesin provided an update on the ongoing manhunt f
Thomgoiuang, also ¥nown as “Nanod Flour® Thonaduang escaped from custody whils on the

Banthat mountains, promonng a widespread search effart,

Diespite speculation that Thengduang may have descended from the mountain range, the assistant
police comman der emphasized that the fugitive &5 ikely still in the area, "We are still looks ng for him
diligentl w2 canniot tolerate any breach of the law,” the commander stated.

When asked alrout & porential timeline for Thongduani's arrest, the Prime Minister expressed a
sense of urgency, noting the substantial resources dedicated to the pursuit. “We aim to apprebend

him as soon as possible,” he affirmed.

For further updates, follow us on Line@matichon. Contraversial Phota of Austrafian Cricketer
Sparks Dutrag e After Warld Cup Victory
Central Financial Commitiee Meeds to implement
The Prime Minister emphasizes that “Pang Nanode™ is still on the mountain and is still gaing Ganerad Secretary ¥ Jinping's Financial

after him strictly. Devsianment Spesch

AL Z:30 pm an Mowem Government House Settha Thaweesin Mr Prime Minlster and

Finanice Minister Gave another interview about the progress of the manhunt and the arrest
Chaowalit Thongduang Mr or “Nanod Flour” The prisoner escaped fram contrel on the Banthat

mountains. In the case of Pang Manode, many knowledgeable peopie said that he should have

gans down from the Banthat mountain range. In this matter, the assistant pofice commander said

that Prebably still an the mountain We are still looking for each other strictly, Because we cannot

accapt breaking the law.

The reporter

sked: s therea tme limit for arrests? Because 3 large amount of money has been

spent on arrests. The Pnme Minister said he wanted to catch him as soon as possible.

o from Line@matichon here

Follow every situ:

Acter Ay Varghese Supports Moves Reviews: and
Taugh Critieism

e are

dnum

#Prime #Minister #belizves #Pang #Nanode #hiding #%hao #Eanthat #lnstruct #police #hunt
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Headline: B500bn loan bill stuck in limbo

B500bn loan bill stuck in limbo

Legality of undrafted
law remains unclear

MONGKOL BANGPRAPA
AEKARACH SATTABURUTH

The government has not yet senta letter
tothe Council of State seeking advice on
the legality of a bill that aims to borrow
500 billion bahtto fund the 10,000-baht
digital wallet scheme, the council's sec-
retary-general Pakorn Nilprapunt said.

This is in contrast to the remarks
by Deputy Prime Minister Phumtham
Wechayachai, who said on Monday the
loan bill is being vetted by the Council

of State and will be returned
to the government as soon
as possible.
Speaking after yesterday's
cabinet meeting, MrPakorn
said he discussed the matter
with Deputy Finance Minis-
ter Julapun Amornvivat,
“I asked the minister
when the letter would be
sent to the Council of State,
and the minister said he was
looking into the matter;” Mr Pakorn said.
He explained that the govern-
ment'’s digital wallet policy committee
instructed the Finance Ministry to ask
the council whether the digital money
handout would meet the requirements
foraloan.

“Itisjust about makingan
inquiry. [t does notgo so far
as to draw up a bill [seeking
the loan]. When the inquiry
is sent to us, the council will
start its consideration.

“Everything is straightfor-
ward. If the scheme meets
the requirements, the loan
can then be sought and
drawing up the [loan] bill
will be the next step. If it

doesn’t meet the conditions, [the loan]
will not be allowed,” Mr Pakorn said.

“I asked the minister when the
inquiry will be sent. I have been criti-
cised for working slowly despite the
inquiry not yet having reached me.

“The National Economic and Social
Development Council (NESDC) isalso
waiting for an answer from us because
they think we have alreadyreceived the
inquiry,” Mr Pakorn said.

Asked if there were other options
should the loan bill not be allowed, he
said the government would have to find
a way by itself.

The Council of State’s task is to give
advice on legal technicalities, but it is
in no position to decide whether the
country is in a crisis, he said.

The government is duty-bound to find
information to back its argument that the
economy is in bad shape and in need
of economic stimulus, Mr Pakorn said.

Mr Phumtham’s remarks on Monday
came as a fresh petition was lodged
seeking to stop the controversial

Pakorn: No letter
from govt yet

News ID: C-231122001016 (22 Nov 23/04:37)

. )

. 02-253-5000, 02-651-

scheme, a key election manifesto
pledge of Pheu Thai.

After a number of economists
raised concemns over the hefty finan-
cial burden the handout scheme would
likely create, critics remain doubtful
about the legitimacy of the govern-
ment’s claim that the 500 billion baht
in spending is vital for tackling a crisis
caused by a deep slump in people’s pur-
chasing power.

“While those who have enough
money may say the economy isn't in
a crisis, for others, like vendors, the
weak buying power of their customers
has long been at a critical point,” Mr
Phumtham said.

Prime Minister Srettha Thavisin said
yesterday he was not informed the
inquiry had not yet been sent to the
Council of State. “No one has criticised
the council’s secretary-general,” he said.

A source at a meeting of Pheu Thai
MPs said Mr Srettha stressed the
scheme must go ahead.

Citing data from the NESDC, the
prime minister said Thailand's GDP
in the third quarter stood at just 1.5%,
lower than that of Vietnam and Malay-
sia (both 3%), the source said.

On Monday, political activist Srisu-
wan Janya submitted a petition asking
the State Audit Office and State Audit
Commission to examine the digital
wallet scheme’s planned implementa-
tion and decide whether it is against
the law on state financial and budget-
ary discipline.
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#2282917: editing .. Marriage equality bill will go to parliament next month

Banghkok Post

THAILAND BUSINESS LIFE GURY LEARMING MULTIMEDIA

Earthquake shokes Konchanaburi

Marriage equality bill for parliament
next month

Korea bills itself as FDI draweard

Ower 200 Thais evocuated from
narthern Myanmar to arrive Sunday
night

Army 1Ds 3 Fugitives ameng 41
returnees

Lay Kratheng festival to draw
| 750,000 towrists to Sukathai: DPM
Somsak

The cabinet has approved draft legislation on marriage equality and it will be
tabled in parliament in December, Prime Minister and Finance Minister
Sreftha Thavisin said on Tuesday,

Thailand has one of Asia’s most open and visible leshian, gay, bisexual and
transgender [LGBT) communities, but activists say Thai laws and traditional
institutions have yet o reflect changing social attitudes and still discriminate
against LGBT people and same-sex couples.

If the bill is approved by parliament and recaives royal assent, Thailand will
be the third country in Asia to recognise same-sex marriage, afler Taiwan and
Mepal.

Parliament |ast year debated four bills that included civil unions for same-sex
couples and marriage equality, but they failled to pass beore the Houase rose
and subsequently lapsed with the change of government.

KEYWORDS  Thailand bill legislotion mareisge equality parliament Igbtgiags.

srattha thavisn
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SOCIAL SCENE

WELL DONE: Montri Rawanchaikul, left, of PTT Exploration and Production,
was named Best CEQO in Visionary Leadership in Sustainable Energy at the
Bangkok Post CEO of the Year 2023 Awards by Krisada Chinavicharana,
right, deputy finance minister.
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Headline: Secretary Krit Dee laments being scolded for delaying the 500 billion baht loan decree. The matter...
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@ Secretary Krit Dee laments being scolded
for delaying the 500 billion baht loan decree,
The matter has not yet arrived.
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Headline: Cabinet approves TESG purchase tax exemption principle, increasing stability of the Thai stock...
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SHARED VALUE

GSB unveils a new model where it plans to
eam a profit by creating opportunities from
social problems. B2

GSB keen to
alter business
activities

Bank plans to weigh
social concerns

WICHIT CHANTANUSORNSIRI

Government Savings Bank (GSB) is
transforming its business model for
sustainable development by com-
bining social concerns and business
activities, aiming to achieve a net
profit of 33 billion baht, says president
Vitai Ratanakorn.

At a briefing for a GSB Forum 2023
entitled “ESG Social Pillar Driven’, he
said the bank’s business strategy is
to create opportunities from existing

Executives of
GSB at the
opening
ceremony of GSB
Forum 2023
yesterday. PHOTO
COURTESY OF
FAGEBOOK: GSB
SOCIETY

News ID: C-231122001048 (22 Nov 23/04:15)

social problems.

For example, last year the bank ven-
tured into the auto title loan business to
help low-income earners in rural areas
meet their liquidity needs. They used
their motorcycles as collateral for quick
cash, with the bank offering low-rate
loans with interest of 10%.

Regulators reduced the maximum
interest rate for this segment from 28%
to 10%, but the bank could still make
a profit from this type of loan, said
Mr Vitai.

This year, the bank has helped
around 2 million people access loans
ona “fair borrowing” costbasis, he said.

Apart from auto title loans, GSB also
provides land loans, which use mort-
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gage-iree land as collateral.

Mr Vitai said the integration between
social value and business value sup-
ports business operations by creating
shared value (CSV), resulting in sustain-
able growth and business profits.

While budgets for corporate social
responsibility become a cost for busi-
nesses, CSV can create corporate
advantages, he said.

This year GSB expects profit to tally
33 billion baht, up from 27 billion in
2022, attributed to business expansion
and reduced operating costs, while
maintaining interest rates unchanged.

The bankreduced its operating costs
by around 10 billion baht per year,

while the bank’s non-performing loans
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While budgets for
corporate social
responsibility
hecome a cost for
businesses, creating
shared value can
create corporate
advantages.

VITAI RATANAKORN
President, Government
Savings Bank

remained at 3% of outstanding loans.

Mr Vitai said if GSB wants to set
interest rates to reflect bank risks, as
the majority of its customers are retail,
it would have to increase rates by 0.50%
to 0.75% on average. Yet the bank has
notraised rates inresponse to suchrisk,
he said.

GSB wants to play a part in solving
social problems, particularly reduc-
ing poverty and social disparities by
increasing access to credit for under-
served customers, said Mr Vitai.

Some 3.2 million GSB customers
have gained access to credit through
bank efforts, he said.

Mr Vitaisaid in the beginning of next
year, GSB plans to operate a non-bank
business. It is applying for a licence
from the Bank of Thailand, he said.

As this segment can take on more
risk than normal banking businesses,
non-bank lending could attract more
people with low credit or no credit who
cannot borrow from financial institu-
tions, said Mr Vitai.

These people can apply for a loan
from a non-bank and avoid the preda-
tory interest rates of loan sharks, he said.
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