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PM talks investment

with leading US firms

POST REPORTERS

Prime Minister Srettha Thavisin has
invited three major US companies to
invest in Thailand, saying the country is
adequately equipped to serve as their pro-
duction bases.

Mr Srettha visited Tesla’s electric vehicle
(EV) manufacturing plant yesterday, where
he attended a test run of its cyber truck,
which is expected to be unveiled in the US
this month. He also met Tesla executives

eration (Apec) summit in San Francisco.

Narit Therdsteerasukdi, secretary-gen-
eral of the Thai Board of Investment (Bol),
previously said the EV industry is one of
three key industries, along with electron-
ics and digital, that the prime minister will
focus on when he meets with leading US
business leaders.

Mr Narit said Thailand had seen 700%
growth in the EV industry, with 6,000 EVs
registered over the past nine months.

He said the government is committed to

becoming theregion’s EV production hub,
with the National EV Policy Committee

chaired by Mr Srettha earlier this month
approving a new EV incentive package,
dubbed EV3.5, to replace another pack-
age set to expire on Dec 31.

Mr Srettha yesterday also metexecutives
of HP Inc, which develops personal com-

for talks about investment opportunities
in Thailand and said that they expressed
interest in investing and that they were
expected to make a decision in the first
quarter of the next year.

Mr Srettha is currently in the US to
attend the Asia-Pacific Economic Coop-

mehil

HAY A

Meaning business

puters, laptops and printers and invited
them toinvest, set up aregional officeand a
production base to develop a supply chain
in Thailand.

Thailand'’s infrastructure is ready to
accommodate investment, and the gov-
ernment has a policy to ease doing busi-
ness to promote foreign investment, Mr
Srettha said.

“We also discussed tax incentives as the
company wants to expand its production
capacity next month. The company’s CEO
will meet with me again, and we expect to
reach a conclusion by this month,” Mr Sret-
tha said. He added that he also invited HP
to co-invest in the land bridge megapro-
ject, which will benefit HP's supply chain
development.

The 1-trillion-baht megaproject aims
to develop alogistics network connecting
Ranong along the Andaman Sea to Chum-
phon along the Gulf of Thailand.

Mr Srettha said he also held talks with
executives of Analog Devices, a global
leader in the design and manufacturing
of integrated circuits, who also expressed
interest in setting up a plant in Thailand.

Prime Minister and Finance Minister Srettha Thavisin speaks at the Networking Reception in San Francisco, where he is attending the Asia-Pacific Economic
Cooperation (Apec) summit. During his visit, Mr Srettha invited three major US companies to invest in Thailand and toured Tesla's electric vehicle manufacturing

plant. GOVERNMENT HOUSE
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During a visit to San Francisco for the APEC summit, Srettha Thavisin, Prime Minister and
Finance Minister, again talked to the axecutives of big U.S. companies to parsuads them
to invest in Thailand.

He toured Tesla's facilities and talked with the executives on Monday at the Tesla
Fremaont Factory in California.

Srettha explained that Thailand has piqued Tesla's interest as a potential high-capacity
production base. A decksion is expected in the first quarter of 2024. Tesla representatives
arg planning a visit to evaluate Factory sites proposed by Thai private companies. Srettha
also invited them to the Yi Peng Lantern Festival in Chiang Mai during that time.

During the factory tour, the Thai Prime Minister also tested the Cyber Truck, Elon Musk's
flagship electric losry, and praised its longevity.

"l am a , When | and another official stood on the roof of the car, there was not a single
scratch. | have heard that companies in the US have ordered more than 1 million cars”.

The Cyber Truck accelerates from 0 to 100 km/h in 2 to 3 seconds, making It faster than a
Ferrari, Srettha described the experience as exhilarating, maneuverable in corners and
remarkably comfortable.

In addition, the Thai Prime Minister held talks at the Ritz-Carlton in San Francisco with
Howlott Packard {HP} executives, focusing on tax benefits and tariffs to achiewve a smooth

relocation of the production facility to Thailand.

HP intends to announce the relocation of production to Thalland by mid-December. HP
axecutives will then meet again with Srettha. The entire deal is expected to be finalized
by the end of November.

In discussions with ADI, interest was also expressed in opening a factory in Thailand, with
investment incentives and benefits to be explored. Srettha said he was pleased with the
company's interest in Thalland, as the country is known for its water management and
clean energy, while the company is looking for employees, particularly engineers. Both
jparties are expected to reach an agreement soon,

The past Srettha Talks To U.S. Companies, including Tesla, Which Alms To Bubld Plants In
Thailand appeared first on Khaosod English,
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Thailand Will Not Station Chinese Police in Tourist Attractions

Prime Minister Srettha Thavisin clarified to the public after being asked about a plan

to station Chinese police personnel at some of Thailand's popular tourist destinations,

explaining that it might be a miscommunication and he does not have or consider a

plan to bring Chinese pcolice to station in Thailand

The dispute came after the report of Prime Minister Srettha Thavisin, senior police and
tourism officials were discussing a plan to increase Chinese tourists’ confidence
following the Paragon shooting incident and the recovery after Covid pandemic The

plan was said to station Chinese police personnel at some of its popular tourist

destinations to raise the confidence of travellers from the Asian neighbour Howe
such a plan has caused a controversy, with some critics raising concerns over

soversignty

Thailand's PM and Finance Minister Srettha Thavisin gave an interview on the earlier

report and explained that Thai pelice are responsible for taking care of tourists unlike
what has been reported in the news However, if there is some kind of cooperation in
terms of exchanging information with Chinese police, he believes that it would lift the
confidence of Chinese travellers That does not mean letting Chinese police to station

or work in Thaitand. This matter might be a miscommunicaticn

The concerns revolve around the possibility of a group of Chinese doing illega
activities to ancther group of Chinese in Thailand. Thus, this matter should be taken
seriously without spreading any cenfusion, so if the crime is committed, it can quickly

be dealt with

When asked if this matter is linked with Thailand's soversignty, Prime Minister Srettha
Thavisin said that there has never been talks and discussion in bringing Chinese
personnels into Thailland The plan to boost tourism is the latest attempt by Thailand to

attract visitors and ease concerns over tourist safety deter some Chinese travellers,

considered crucial for the recovery of the local tourism industry. Thailand has
welcomed Chinese arrivals 28 million so far in 2023, which is still trailing the
government's full-year target of 4 million to 44 million, according to the data compiled

by Bloomberg

Thailand  Tourism
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New Law Offers Relief to Student Loan
Borrowers in Thailand

November 14 2003 Mo Comements

Government Implements New Law to Protect
Student Loan Borrowers

At Government House, Kittirat Na Ranong, Chief Adviser to the Prime Minister, announced that a
new law has been implemented to provide legal benefits to all borrowers of the Student Loan Fund,
The law, which came into effect on March 20, 2023, aims to offer protection and relief to the 3.5

milkon debinrs who currantly owe a total debit of approsimatedy 4 billion baht to the Laan Fund.

Debt Restructuring and Guarantor Release

Under the new law, all borrowers of the Student Loan Fund will receive support in debit
restricturing. This process will also bead o the release of 3.2 million guarantors from their
obligations. The debt restructuring will commence in January 2024, beginning with a pilot program
in Bangkok, and extending to other areas thereafter

Furthermore, borrowers whao have repaid more than 150% of the loan amount will no longer

be required to make installments, as their debt will be considered cleared under the new
law.

Accelerated Debt Repayment

Lawan Saengsanit, Permanent Secretary of the Ministry of Fimance, confirmed that the Small Public
Dbt Resolution Commiittes has approved the reduction of Student Loan Fund debts for 3.5 million

debtars, The g s ot xp & the repay process for bwo main groups:
those facing urgent legal action and those whose cases will conclude by March 2024, with 3 total of
86,000 individuals set 1o benefie from accelerated debr collection by December this year,

Kittirat Na Ranong confirms that student loan borrowers who have repaid mora than 150%
of the loan do not need i ng B of this group of people,
when calculating interest according to the new law Anyway, the debt is gone.

a1 Government Howse Mr. Kittirat Na Ranong, Chisf Adwiser to the Prime Miniszer It was revealed
after chairing the Committee to Resolve Small Citizens’ Debt No, 12023 {debt resolution from the
Stuclent Loan Fund) that 3.5 million are currently debitors to the Loan Fund Students with a total
debt of around 4 cents. billion baht All of therm will recerve Protection fram new laws that began to
be used on March 20, 2023

All borrowers of the Student Loan Fund will receive legal benefits. When the debt is restructured,
3.2 millice: guaramtors will be released from their guarantors. Debt restruciunng will b2 opened in
January 2024, which will start a5 a pilot in Bangkok and will be fallowed by ather areas

Debtors who still have debis with the Student Loans Fund that have not been paid in full. Go bock
ond calculate the principal amewnt. end whether or not the payment amount is more than 150%
of the loom amount If it is move than 150%, you can stop paying the debt. Becouse of this group.
when calculating interest according to the new fow Anyway. the debt is gone,

Mearwahile, Mr. Lawan Ssengsanic, Permanent Secretary of the Ministry of Finance, that the
meeting of the Small Public Debt Resolution Committes has decided to approve. Student Loan
Fund (SLF) debt reduction for 3.5 million dabtors The government will speed up debt repaymeant far
2 man growps: Children who are urgently in the Legal Action Department are baing prosecuted for
confiscation or others , a total of 46,000 and debtors whose cases will end in March 2024, a total of
40,000, who will be rushed to collect them within December this year as a New Year's gift

BCheck Fousckly F5tudent FLoan #Fund Sdebtor Fiebt #payment Fexceeds Floan Fstop Fpayng
simmediately
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© ASPS reveals 25 stocks in SETESG that
were heavily short-sold. There is an
opportunity to receive benefits from ESG
FUND.
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Headline: 'Kittirat’ discusses with 3 agencies, accepting stocks falling sharply, confident that the Thai...

BREAKING NEWS  Hamas offers to release 70 hostages in exchange for a five-day cexsefire. = Tuesday 14th November 2023 01723 AM
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@ ‘Kittirat’ discusses with 3 agencies,
accepting stocks falling sharply, confident that
the Thai stock market has no Naked Short

Selling.
EEEEEER 1rver © Live Sarde © Trmd

©
‘Kimrat" discusses with 3 agenciss, socepamng wiocks fallng sharply, confident that the Tha' stock market bas no Nalsd
Shost Sellmg

13 Now., 2023 - it 2:40 pm, at Government Howse. M. Eittirst Na Ranong, Chief Advisor to the Prime
Minster Gave an mierview after the meeting with the Ministry of Finance, Stock Exchange of Thailand and
the Securities and Exchange Commission To find a way to take care of the stock market that is contmmally
falling. Accordmng to Mr. Settha Thavisin, Prime Mmister and Mimaster of Finance Has assigned that The
Prome Minister places mmportance on the capital market. and fisture development directions, it is beleved
that imvestors and the public are mberested m the recent stock market conditions. This is because the
wolatility 15 very weak compared to the markets in this region. therefore exchanped with vanous agencies
The stock markes is very weak. This comes from the Thai stock market being at a high base before. Along
with other factors sch s Thai and foreign movestors, operatmg resnlis, and economic expanson. and Short
Sell ransactions (selling for speculation in cases where gocks are expected 1o go down without nesding 1o
bave that stock m hand)

Mr. Kaftirat said that the government 15 confident that the economic numbers wall grow further, On
MNovember 14 at 500 p.m. there wall be clarsty on household debt. As for concemns about Naked short
selling {short selling of stocks which bas not been barrowed before) is illegal. SEC executives will take
strong control. But todav the mvestment world is more complicated. The Stock Exchange and SEC have
confirmed that there 1= 1o Maked Short Selling, We ask all imvestors 10 have confidence. The Mimsry of
Finance There will be a push 1o create funds for mvestors, both mstitutions and the public. Focus on
environmental investment or ESG Fund which will be managed by a licensed mvesmeant management
company. and mvested by compamies that wall be registered on the market Make the capital market more
siable The Imut of ths fund The mvestment management company believes that setting up a fund in the
form of an ESG Fund will gun mterest from both mstifutional and institutional mvestors. and people m
bigh quantities But to mmmarize how muoch is the smonns? will disouss tomorrow He emphasized that the
fund was not established to suppert falling stocks, But it will make ESG stocks more suitable for long-term

mvestment.

Mr. Ksttirat Also mentioned mn the case of stocks falling sharply that I admut that the stock fell heavily. Bus
I cam't answer whether it's too strong or not. If it falls because of investors’ misunderstanding that there is
MNaked Short Selling and there is & correction. along with honsehold debt problems It is believed that it will
build confidence m the capital markes.

The reparter asked: Can vou confinm that there is no Maked Short Selling in the market, Mr. Kittrat? Said

be believed so. But that doesn't mean we didn't do anyvhing. We already follow internatsonal standards. But
if we want to rage the level more infensvely, we will be able to supervise mvestors on 3 case—by-case
basis, Whether That or foreigners But that doesn't mean we'll find fault notil mvestors tremble, Complying
with the law 1= not difficult. But if anvone disobeys if, it 15 a matter. The SEC must take care of We

behieve i our verification standards and that there is no Naked Short Selling.
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