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Headline: Finance Ministry unable to clarify source of funding for digital wallet scheme, says House panel
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Finance Ministry unable to clarify source of funding for
digital wallet scheme, says House panel
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Thalland

Waman arrestad in connection with the death of an
online scam victim

Excessive PMZ.5 dust in Bangkok on Thursday
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Myanmar boat festival's return brings joy and sarrow

A representative of the Bank of Thailand told the House Economic Affairs
Committee today (Thursday) that there is little need for the digital wallet
scheme, because private sector consumption for the first half of this year has
heen expanding, while the labour market is recovering steadily.

As such, claims the bank, the full patential of the scheme, as predicted by the
government to justify the cost of the scheme, may not be realised.

Maove Farward party-list MP Sitthiphol Vibulthanakul, head of the House
Ecanomics Affairs Committee, summed up the apinion, voiced by Daranee Sagju,
assistant governor of the Bank of Thailand’s payment systems policy and financial
consumer protection group, during her testimony to the committee today.

Representatives from the Finance Ministry and the Mational Anti-Corruption
Commission were also invited to testify today.

Sitthiphol said the representative from the Finance Ministry could not provide a
clear answer tothe committes about the source or sources of the 560 billion baht
required to fund the digital wallet scheme, spart from confirming that it will not
come from the national budget.

TOCIAY AT 200 A

Whether the scheme will be beneficial to the national ecanomy or not, the Move [Live] 5:00 pm Thal PES Warld Talk
Faorward MP said the House committes must be fair to the government and is Qriling avant
awaiting their clear explanation. ! person gaing

Under the scheme. il Thais 16 or older. regardless of their financial status. would
receive a one-time benefit of 10,000 baht in digital money, to be wired into their
digital wallet and to be spent within six months to buy goods or services in shops
or other retailing outlets located within a 4km radius of their registered residence
ar from Blue Flag shops.
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Digital wallet scheme faces ‘possible delay’ over security

Ne

)

WICHIT CHANTANUSORNSIRI
AEKARACH SATTABURUTH

The government’'s 10,000-baht digital
currency handout, initially scheduled for
Feb 1 next year, may be delayed to ensure
that a system for the scheme's rollout, cur-
rently under development, will feature
maximum safety, Deputy Finance Minister
Julapun Amornvivat says.

“We need to ensure that the system is
stable and safe,” Mr Julapun said. “But I
can assure that the handouts can startin
the first quarter of next year”

Regarding the source of the funding
to finance the scheme, Mr Julapun said a
subcommittee tasked with finalising the
details could not do so yet.

The subcommittee — which is under
the main digital wallet policy committee
— will hold a meeting on Tuesday to see if
itcanreach a conclusion on the source of
the funding, he said, noting itwill forward
the matter to the main committee.

Mr Julapun previously said that the
development of a “super app” would be

ws ID: C-231020001011

completed in time for the rollout of the
digital wallet scheme on Feb 1.

He said developers of the app, which
is intended to be an all-in-one solution,
insist the app would go live when the
handout s launched next year.

However, not all functions would be
available at once, and they will be acti-
vated when needed, he said, adding some
functions would be available for a planned
registration next month.

According to Mr Julapun, vendors
who are not part of the formal tax system
cannot convert the digital money into
cash, but they can use the balance to make
purchases from others in the tax system.

He said the scheme will require less
than 560 billion baht because the number
of peaple eligible for the handout — Thai
citizens over 16 years old — is about
54.8 million, not 56 million. There are
also others who intend not to take part,
he noted.

Meanwhile, the House panel on eco-
nomic development yesterday held ameet-
ing to discuss the digital wallet scheme.

(20 Oct 23/05:07)

Representatives ofthe Bank of Thailand,
the Finance Ministry and the National
Anti-Corruption Commission were pre-
sent to provide information.

Speaking after the meeting, Sittiphol
Viboonthanakul, list-MP for the oppo-
sition Move Forward Party and chair of
the committee, said the Finance Ministry
did not give clear details on the scheme’s
financing. “They only said the budget for
the scheme will be spent in line with finan-
cial disciplines,” he said. “The committee
will follow the progress of the scheme.”

Julapun: No details
on financing yet
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