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Thailand and Hong Kong Strengthen Economic and Innovation Cooperation

10 October 2023 (Readers 3)

Thailand and Hong Kong are set to enhance cooperation, with a focus on economic and people-to-people connections, particularly in the areas
of trade, investment, and technology. During a bilateral meeting between Prime Minister and Finance Minister Srettha Thavisin and Hong Kong
Chief Executive John Lee Ka-chiu, both parties expressed their commitment to strengthening economic ties. Hong Kong is a significant trade
and investment partner for Thailand, and both countries aim to boost exchanges at various levels. The Hong Kong Chief Executive was also
invited to visit Thailand, emphasizing the importance of high-level visits.

The meeting highlighted the potential for economic, financial, and banking cooperation between Thailand and Hong Kong. Both nations seek to
become regional ecanomic hubs that bridge the East and West, serving as gateways to mainland China. They discussed expanding cooperation
in trade, investment, and connectivity, with Thailand offering to act as China's and Hong Kong's gateway to the ASEAN region. Additionally,
both sides agreed to collaborate on new innovations, leveraging Hong Kong's expertise in this area. Thailand extended an invitation to Hong
Kong investors to participate in its S-Curve industries, while also focusing on enhancing connectivity between Thailand's Eastern Economic
Corridor (EEC) and Hong Kong's Greater Bay Area (GBA).

Source: Royal Thai Government

News ID: I- I231010000791
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Thai PM assures Hong Kong investors of
streamlined business process

Adex Morgan 2
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Prime Minister Srettha Thavisin yesterday extended a warm welcome to potential investors in
Hong Kong, assuring them of Thailland's readiness to encourage and facilitate investment. While
serving as the finance minister, PM Srettha travelled to Hong Kong to meet with significant private
entities and explare investment opportunities in Thailand.

This visit to Hong Kong marked the beginning of a five-day tour to the Chinese city and various
ASEAN nations, reported government spokesperson, Chai Wacharonke, The private sector in Hong
Kong expressed their interest in Thalland's investment prospects but urged the 81 year old Thai
prime minister to streamline the process for foreign investors intending to conduct business in the
kingdom,

In his meeting with John Lee Ka-chiu, the Chief Executive of Hong Kong, PM Srettha discussed
bilateral cooperation and petential investments. Allan Zeman, Chairman of Lan Kwai Feng Group,
appreciated the PM Srettha administration’s decision to implement a free-visa policy for Chinese
tourists. He expressed his belief that Thailand, a popular tourist destination, would hugely benefit
from an influx of Chinese visitors.

Chai revealed that representatives from the medical sector indicated that Hong Kong is currently
facing a shortage of medical staff, They expressed their interest in inviting Thai medical workers for
internships in the island city. This would provide the Thai workers with valuable experience and
enhance their skills.

Related news

Teernage Thai drone racer Ml clinches
thired warld tithe b

Israel-Hamas War: Live news and updates

Jack So, Chairman of the Board of Airport Authority, stated that Thailand and Hong Kong are
planning to upgrade their transport infrastructure to accommadate more visitors and connect
regional transport facilities.

In response, the Bangkok-born PM agreed and highlighted the advantages of strengthening ties
with Hong Kong International Airpart, which he referred to as a transit hub for international flights
and one of the werld's top airports.

Stock Exchange

PM Srettha revealed that the Stock Exchange of Thailand has been tasked with planning a roadshow
strategy. Surendra Rosha, Group Executive of the HSBC Group, suggested that HSBC could host the
roadshow in Hong Kong. Qatar, the United Arab Emirates, and Saudi Arabia.

The finance minister is scheduled to depart today from Hong Kong for Bandar Seri Begawan in
Brunei. He will meet with Sultan and Prime Minister Hassanal Bolkiah of Brunei Darussalam to
discuss bilateral cooperation, The Thai PM is expected to attend an official banquet held in his
honour later in the evening.

The fallowing day, PM Srettha will travel to Malaysia to meet with Prime Minister Anwar lbrahim
and hald a joint press conference.

Follow us on :

— 1 E
o O)me @

His visit will continue in Singapore on Thursday, where he is anticipated to attend a welcoming
reception at the Government House, There, he will engage in discussions with Singapore’s Prime
Minister Lee Hsien Loong and the island's private entities. Srettha is scheduled to return to Thailand
on Thursday evening.

Follow more of The Thaiger's latest stories on our new Facebook page HERE,

Follow Thaiger by email:

Join the conversation on the
Thaiger Talk forums today!
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Thailand, Brunei Set to Expand Comprehensive Cooperation
Silndralre Onling

BANDAR SERI BEGAWAN, Oct 10 (TNA) - Thailand and Brunei are gearing up to
h their long ding cooperation in various di i includi
i and

Following the successful Hong Kong visit, Prime Minister and Finance Minister Srettha
Thavisin embarked on an official visit to Bandar Seri Begawan, Brunei. He arrived at 2:00
PM local time, one hour ahead of Thailand.

The Thai prime minister was welcomed at Istana Murul Iman palace and was granted a
royal audience with His Majesty the Sultan of Brunei Darussalam,

He expressed his honor at visiting Brunei officially and emphasized the long-standing
friendship between the two nations, spanning over 39 years.

Brunei holds a special place in Thailand's list of allies, with cooperation at regional, sub-
regional, and multilateral levels.

1T His Majesty Sultan Haji Hassanal Bolkiahexpresses a desire for a state visit to Thailand,
it will be a great honor for the Thai government to extend a warm welcome.

The Sultan of Brunei expressed his warm welcome to the Thai Prime Minister and

delegation, congratulating his assuming office. This visit underscores the close ties
between Thailand and Brunei, especially as they approach the 40th anniversary of
diplomatic relations next year,

In the economic sphere, both leaders hope to further enhance cooperation. The Thai
prime minister highlighted the successful collaboration between Brunei Investment
Agency (BIA) and EXIM Thailand in establishing the Thailand Prosperity Fund, with an
Initial capital of USD 200 million, encouraging BIA to consider additional investments in
Thailand, particularly in high-potential sectors like services, tourism, and infrastructure,

The prime minister expressed delight in the increasing popularity of Thai products in
Brunei. The Thai embassy plans to increase the visibility of Thai products in Brunei and
hopes to work closely with Brunei to facilitate the export of Thai goods and food
products to Brunei,

Both leaders emphasized the importance of cooperation in food security, with Thailand
aiming to become a long-term partner of Brunei in this regard, leveraging Thailand's
strength in agriculture and food production.

Itintends to expand exports of Thai Halal products, particularly chicken and Thai Jasmine
rice, to Brunei. Furthermore, both nations are ready to strengthen their collaboration in
the energy sector. (TMA)
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DIGITAL WALLET

Govt mulls
excluding
the rich

AEKARACH SATTABURUTH
PHUSADEE ARUNMAS

Deputy Finance Minister Julapun
Amornvivat yesterday said the
government is considering revis-
ing its 10,000-baht digital wallet
handout scheme by excluding
wealthy people.

Mr Julapun told reporters that
Thailand has long-lasting prob-
lems that drastically affect the
people’s living conditions, espe-
cially upcountry, while the gov-
ernment has collected fewer taxes.

Household debt has also
increased, while public debt has
risen from 40% to more than 60%
of gross domestic product (GDP).

Mr Julapun said the digi-
tal wallet scheme is therefore
necessary to help kickstart the
economy next year as the gov-
ernment expects to see 5% eco-
nomic growth.

The scheme will be imple-
mented despite opposition
from more than 120 scholars,
researchers, economic experts
and even former Bank of Thai-
land governors,

Mr Julapun insisted that the
government listens to every party
concerned, He said many people

1022 (11 Oct 23/04:13)

| Pt Rend, 7= Fla

have been waiting for the imple-
mentation of the project, so the
government will not back off.

He said the Digital Wallet Steer-
ing committee will consider revis-
ing the scheme during its meeting
tomorrow or on Oct 19 to exclude
wealthy people.

The project will still target
vulnerable groups and low-
income people.

He believed that the pro-
ject, aiming to provide 10,000
baht in digital money to every
Thai national 16 years old and
above, would not appeal to
wealthy people.

The government expects
people to begin registering for
the scheme next month, he said,
adding that those who do notdo
someans they will not want to join
the scheme.

He said the committee would
also consider expanding the scope
of the use of the digital money. It
may widen the 4km radius from
a person’s home to within the
tambon, district or even province
where their official house registra-
tion is located.

For the source of the money,
which is estimated to total about
560 billion baht, Mr Julapun
assured that there will be financial
sources to fund the project.

He declined to give more
details, saying only one example
is that the Budget Bureau is con-
sidering lowering the budgets of
other government projects for the
next fiscal year to fund it.

Editorial: Page 8
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