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Headline: Srettha sees no problem in finding funds for digital wallet scheme

- NATION SIS

Srettha sees no problem in finding funds for
digital wallet scheme

NATION

s § W @ @

Prime Minlster and Finance Minister Srettha Thavisin on Tuesday
remained silent on two of the hottest issues in Thailand: the source of
funds far the government’s digital wallet scheme and the appointment of
the new commissioner-general of the Royal Thai Police (RTF).
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Under the Pheu Thai Party's campaign pledge in the run-up to the May genemal election.
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month.
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Srettha refused to give any hint sbout the candidate he would choose as the next police

chiaf, despite repeats adfing by the media

The faur candidates, ranked by senvority In caredr, are Pol Genersl Roy Ingkhapaire], Pol
General Surachate, Pol Ganeral Kitirat Phanphet, and Fol Genaeral Torsak Sulowimel.
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Thairath Money is on Facebook. To connect with Thairath Money. join
Facebook today.
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Home Economics | Thai Cabinet Approves Measees 1o

ispend Farmers Dewt Payments

Today (26 Sep 2023) Mr. Chulaphan Amomyivat, Deputy Finance Minister, stated that the Thai

cabinet appre

o the measure to suspond farmere” debt (n-accordance with Phace 1 of

EOvErmment po This includes the rehabilitation of BAAT debtors who participated in the said

debt moratorim, farmers’ debt payments suspension measure for a period

of 3 vears, with det.

1] Suspension of debt pavinents for small debtars, according to govemmment policy. 2698 million
re Bank for 2
1

farmers

fure and Agriculbural Cooperatives (BAAC) custome th

v prinedp: eoutracts combined as of 30 September 2023 no

s o] SO0, 000

o liave no

debt status and for age overdue debts (o-3 o

15 and non-performing

1o

loan o1 NPLs) are entitled to a 1-vear suspension period from 1 Oet 20 g6 Feb apay.

BAAC customers who want to receive rights can express their wish to join the dsbt moratorivm
From 1 Oct 2023 to 31 Jan 2024, Debtors with NPLs status will be able to join the debt

moratarium after the debt stracture has been adjusted according to the BAAC criterla,

o) The potential development of rehabilitation on BAAC deblore who participated in the sald
debt moratoriom, to relieve farmers’ debt burden by BAAC in collaboration with the
governmental departments and outside agencies, and to organize training for farmers. Parallel ta

the debt mor:

nrium measures, thiz measure aims to inerease the opportunities for farmers to

irrvest, change or expand their car

BBAC  Debt Suspenzion Govermnmment Palicy  NMPL
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Cabinet nod to

help farmers

B30bn to be offered
in debt relief push

PHUSADEE ARUNMAS
WICHIT CHANTANUSORNSIRI

The cabinet yesterday approved a
three-year debt moratorium for farm-
ers, which will cost the government
about 30 billion baht.

Deputy Finance Minister Julapun
Amornvivat said the first phase of
the debt-suspension programme will
begin on Oct 1 and run until Sept 30
of next year. The first phase will cost
about 12 billion baht.

Details of the second and third
phases are not given, as further cabi-
net approval is required.

Those eligible for the debt repay-
ment suspension are farmers who
borrow from the Bank for Agricul-
ture and Agricultural Cooperatives
(BAAC) with outstanding principal
loans of no more than 300,000 baht
each as of Sept 30 this year, with their
loan status classified as normal, SML
(special mention loan), and NPL
(non-performing loan),

About 2.7 million farmers with
combined debts of about 300 billion
baht are eligible to join the scheme,
Mr Julapun said, adding that they
account for about 64% of the total
number of BAAC's debtors.

They can apply to join the pro-
gramme from Oct 1 until Jan 31.

Mr Julapun added that they would
also be allowed to borrow up to
100,000 baht each from the BAAC
to pursue other careers during the
debt suspension.

He said those with NPLs can enter
the debt-suspension programme only
after undergoing debt restructuring in
line with the BAAC's criteria.

He added that the government
will also help shoulder the burden of
interest repayments for this group of
debtors for three months.

Mr Julapun said the cabinet has
also approved measures to upskill
farmers who join the programme
as the BAAC will work with relevant
agencies to hold career training ses-
sions to enable them to pursue other
careers to supplement their income,
repay their debts and improve their
livelihoods in the long term.

He said a working panel was also
set up to work on debt suspension
measures for farmers and small and
medium-sized entrepreneurs (SMEs)
affected by the impact of the Covid-
19 pandemic.

Mr Julapun said he was appointed
as head of the panel tasked with
studying, analysing and setting debt-
suspension measures for farmers and
SMEs and providing recommenda-
tions on debi relief.

He said the Finance Ministry
expects that the debt suspension
programme will help boost small
farmers’ liquidity so they can earn
enough money to cover necessary
household expenses.

“The programme will also expand
their investment opportunities and
improve efficiency in production,
whichwill lead to more local purchas-
ing power in the grassroots economy,
This will provide security for farmers
in a sustainable manner,” Mr Jula-
pun said.

Deputy Agriculture and Coopera-
tives Minister Chaiya Promma said
that during the cabinet meeting, some
attendees suggested that the debt
threshold for those eligible should
be extended to 500,000 baht from
300,000 baht.

“The Finance Ministry will consider
the matter again,” he said, adding that
the debt-suspension scheme is dif-

ferent from similar schemes in the
past. Measures will also be devised
to empower farmers after leaving the
programme, he said.

Chatchai Sirilai, president of the
BAAC, said that currently, the BAAC
has about 860,000 debtors with NPLs
worth about 129 billion baht.

Mr Chatchai said that about
600,000 debtors with NPLs worth 36
billion baht are eligible to join the
debt-suspension programme.

He also said the number of farm-
ers who choose not to enter the debt-
suspension programme accounts for
about40% of its debtors. The BAACis
planning to offer incentives to them
to repay their debt, such as reducing
interest rates, he added.

Meanwhile, government spokes-
man Chai Wacharonke said the cabi-
net approved a public debt manage-
ment plan for the 2024 fiscal year.
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