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FINANCE

Bureau expects budget in 8 months

WICHIT CHANTANUSORNSIRI

The Budget Bureau expects the
2024 Budget Expenditure Act to
be delayed by up to eight months,
according to a bureau source who
requested anonymity.

The bureau assigned government
agencies to develop an eight-month
plan for expenditure budgets to
maintain state services while await-
ing the approval of the fiscal 2024
expenditure budget, said the source.

Last week, the Prayut Chan-o-cha
administration approved the terms
and conditions for the temporary
use of the 2023 Budget Expendi-
ture Act while the 2024 budget is
hashed out.

Government agencies are
required to develop work plans and
estimate expenditures from Oct 1,
2023 to May 31, 2024,

Use of the central budget is
subject to a two-thirds limit of the
approved budget and agencies are
required to submit action plans to
the Budget Bureau by Sept 15.

The 2017 constitution, Section
141, and the 2018 Budgetary Proce-
dures Act, Section 12, stipulate thatif
the Annual Budget Expenditure Act
cannot beissued in a imely manner
for the new fiscal year (which starts
on Oct 1), the budget for the previ-
ous fiscal year shall apply untila new
one is approved.

The source said the 2024 budgetis
expected to be approved after May.

The Finance Ministry previously
predicted the budget would be
delayed by up to six months.

The impact of the delay on the
economy this fiscal year was esti-
mated to be only 0.05% of GDP.

The minimal impact was

News ID: C-230830001015 (30 Aug 23/05:05)

attributed to the government's
investment budget, which helps
to propel the economy, usually
being disbursed in the second half
of the fiscal year, after the budget
is determined.

For the fiscal 2024 budget, the
government allotted 3.35 trillion
baht for the expenditure budget.

The Fiscal Policy Office (FPO)
expects the disbursement rate to
drop to 92.6% for fiscal 2024, com-
pared with 93.4% in typical years.

For current expenditures worth
2.62 trillion baht, the disbursement
rate is expected to reach 99.2%,
similar to typical years, according
to the FPO.

For investment expenditures
worth 710 billion baht, the disburse-
ment rate is expected to reach 68%,
decreasing slightly from 74% in typi-
cal years, said the office.
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