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REVENUE

Carbon from industry
added to the tax mix

WICHIT CHANTANUSORNSIRI

The Excise Department says the

carbon tax structure will include The department needs

carbon emitted by the industrial

supply chain in the future. to conduct a StUdy Of
Carbon taxes are levied on coal, carbon tax collection

oil products, natural gas and other
carbon dioxide-emitting prod-
ucts that increase proportionately
with the amount of emissions
being generated.

Ekniti Nitithanprapas, director-
general of the department, said the
agency needs to conduct a study
of carbon tax collection measures
and jointly develop the standards for
measuring emissions with relevant
parties and experts, particularly the
Energy and Industry ministries.

Mr Ekniti said Thailand’s carbon
tax structure must comply with
international standards, especially
the EU’s stringent Carbon Border
Adjustment Mechanism (CBAM),
as it considers carbon emissions in
the production process, whether
energy used in the production pro-
cess is clean energy, and the total
carbon emitted by the industry
supply chain.

Thai business operators need to
bring their production processes
and operations in line with new
global standards, he said.

The department is in the process
ofjointly drafting a carbon tax struc-
ture with the Natural Resources and
Environment Ministry and the Thai-
land Greenhouse Gas Management
Organization, as well as setting up a
team to study the CBAM to come up
with a carbon tax that meets inter-
national standards.

Mr Ekniti said adjusting to more
stringent global standards would
cushion the Thai economy against
future changes. He said the country
learned an important lesson with the
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measures and develop
the standards for
measuring emissions
with relevant parties.

EKNITI NITITHANPRAPAS
Directorgeneral, Brcise
Department

EU’s ban on Thai seafood exports
in 2015 as the result of illegal, unre-
ported and unregulated (IUU) fish-
ing violations.

The comprehensive IUU regu-
lation covers all aspects of fish-
ing activities, including whether
imported seafoods are transported
by a vessel with the required permit
and/or whether any forced labour is
being used.

The US is considering adop-
tion of the Clean Competition Act,
which would establish a carbon
pricing mechanism for domesti-
cally produced goods as well as
setting a carbon border adjustment
mechanism for prices of energy-
intensive imports.

The top sixrevenue earners for the
Excise Department are automobiles,
beer, tobacco, fuel, liquor, and non-
alcoholic beverages, respectively.

Taxes on automobiles and fuel,
which generate excessive carbon
dioxide emissions, account for
around 70% of the total revenue.
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Trade show to generate
opportunities for SMEs

Event forecast
to generate B1bn

The state and private sectors have
joined hands to help small and
medium-sized enterprises (SMEs)
generate more than 1 billion baht in
revenue through a new trade show
that will feature their products and
services while supporting new busi-
ness matching.

“SME:s joining the event can pro-
mote their products and services
through business-to-business and
business-to-customer transactions as
well as partner with other companies
to seek new business opportunities,’
said Apichit Prasoprat, vice-chairman
of the Federation of Thai Industries
(FTI).

The three-day event, scheduled
to take place from Aug 24-26 at the
Queen Sirikit National Convention
Center in Bangkok, was jointly organ-
ised by the FTT and the Office of Small
and Medium Enterprises Promotion
(Osmep).

Participating SMEs come from vari-
ous businesses, including food and
beverages, furniture, construction,
clothing, digital products and medi-
cal services.

During the event, entrepreneurs
will be provided with latest infor-
mation pertaining to SMEs, which
includes details of marketing trends in
2024 and cost management for small

»

o« B ‘»‘ J et
Mr Apichit expects to boost SME businesses through the establishment of a new

trade show that would keep them updated on marketing trends and provide new

business opportunities.

and medium-sized businesses.

They can also meet with experts to
receive advice on business laws and
regulations as well as business devel-
opment projects.

Mr Apichit said the event will
form part of a series of efforts to
help SMEs generate 400 billion baht
in economic value under the Thai
SME-GP scheme.

Initiated by Osmep and the Comp-
troller-General’s Department, the
scheme facilitates SMEs that wish to
sell their products and services to the
government sector.

Not only does it give SMEs easier
access to state procurement projects,
but the scheme would also promote
SMEs which market products and
services that are made in Thailand,
according to Veerapong Malai, the
director-general of Osmep.

The promotion of locally-made
products aligns with the FTT's Made-
in-Thailand scheme, which supports
local products that will be used in
state infrastructure development and
other investment projects.

Several thousand SMEs have joined
the Made-in-Thailand scheme.
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Circulation: 950,000
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