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Finance Minister Arkhom Termpittayapaisith recently issued an appeal to the Customs Department
of Thailand to streamline the customs facilitation formalities for both exports and imports. His
appeal is aimed especially at boosting the activity of the automotive field.

Following a discussion held with a group of investors from Japan in the core of June, Arkhom
instructed the department to better customs facilitation, thereby enhancing and accelerating the
processes involved in import and export. This is deemed crucial given the significant presence of
Japanese investors in the country, particularly within the automotive industry’s realm. They uti

Thailand as a major production base and source of raw materials.

A prominent issue globally within the automotive industry has been the critical shortage of certain
electronic components, including notably chips. This shortage critically hampered the supply chain,
causing buyers to endure an extended waiting period. In light of this, Arkhom believes a fast-
tracked customs facilitation process would stabilise the supply chain, reported Bangkok Post.

Citing the high demand within Thailand's automotive market that surpasses many other nations,
Arkhom stated that Japan wishes for an expedited process for importing auto parts from Thailand.
This would not only ensure the timely distribution of export orders but would also contribute to
domestic sales. He said.
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“Many buyers in Thailand are inclined to invest in top-end variants or premium cars that require
more parts than regular cars.”

Interestingly, Japan also sought assistance from Thailand to align the product codes about both
imports and exports, with traded goods adhering to an international system of harmonisation. This
system is employed worldwide by customs authorities for product identification during the
assessment of duties and taxes. The process involves deploying a 10-digit classification code.
However, Arkhom pointed out that discrepancies could occur between different codes used by
importers and customs authorities, causing variations in import tariffs and interruptions in customs
clearance procedures.

To resolve this, Arkhom said.
“A platform should be established to facilitate data sharing and fostering mutual understanding.”

Arkhom emphasised the significant role of Japan as Thailand's principal foreign investor, further
advancing the country's exports towards the global market.

“While supply chain issues are experienced worldwide, our Customs Department can actively
facilitate the movement of raw materials along the supply chain.”

Responding to rumours regarding lsuzu's possible relocation from Thailand to Indonesia, Arkhom
clarified that Japan has affirmed its commitment to its current base in Thailand.
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A recent report issued by Krungthai Compass, a research subsidiary of Krungthai Bank, revealed that
Thailand led globally in exporting auto parts, spares, and accessories last year. The value of these
exports constitutes 12.3% of Thailand's GDP.

The research firm further prediicted that Thailand’s auto parts market would witness a value of 1.51
trillion baht for this year, reflecting a 1.3% growth from the previous year. With a projected 2.6%
expansion for 2024, this growth is supported by three key factors: the increasing domestic and
international growth of the automotive industry, a surge in the number of used cars and
motorcycles older than five years, and a promising export market.
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Headline: Asphere to acquire stake in Bitkub Online

TECHNOLOGY

Asphere to acquire stake in Bitkub Online

The board of directors of SET-listed
Asphere Innovations on June 30
approved the purchase of 9.22% of the
total authorised share capital in Bitkub
Online Co (BO) from Bitkub Capital
Group Holdings Co for no more than
600 million baht as part of an expansion
of Asphere’s presence in the blockchain
and crypto market.

The share purchase is expected to
be completed on July 31, according to
Asphere’s filing to the Stock Exchange
of Thailand last week.

BO is a leader in the digital asset
exchange business in Thailand and
obtained digital asset exchange licences
inthe formofa cryptocurrency exchange

Mr Pramoth said the firm recogniseé the tremendous opportunities arising from

licence and digital token exchange
licence from the Ministry of Finance
under the name Bitkub Exchange.
Pramoth Sudjitporn, chairman of
Asphere’s board, said the company rec-
ognises the tremendous opportunities
that arise from blockchain technology,
commonlyreferred to as Web 3.0, which
is set to play a vital role in the future,
according to an Asphere news release.
“Therefore, we are excited to acquire
sharesin Bitkub Online, Thailand’s lead-
ing cryptocurrency and digital assets
exchange, boasting a market share of
over 90%. With its extensive expertise
and comprehensive blockchain and
cryptocurrency ecosystem, Bitkub

blockchain technology, which is set to play a vital role in the future.

Online will enhance and strengthen
our business and enable us to become
a prominent player in the digital tech-
nology service provider industry.”

In 2022, Asphere partnered with
Bitkub Ventures Co to establish Kub-
play Entertainment Co to develop and
deliver a cutting-edge hybrid Web 3.0
gaming platform.

The investment in Bitkub Online fur-
ther solidifies the bond between the two
companies, fostering expanded cooper-
ation, knowledge exchange and techno-
logical advancements within Asphere
Innovations’ core business and its wider
group of companies, the company said.

This includes harnessing the

potential of blockchain tech to enhance
security and transparency for online
transactions, aswell as the development
of decentralised applications (dApps) to
introduce innovative services across the
group's existing operations.

Asphere, formerly known as Asiasoft
Corporation, operates in the field of
digital technology and consists of four
business groups, including online
games, blockchain and innovation
technologies, marketing technologies
and corporate venture capital.

Bitkub Online’s platform offers trad-
ing services for 87 different digital cur-
rencies and has more than 1.9 million
verified user accounts.
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nsfiudaundo 5 1 nsvmonsadoRaludndan 10.00% nadonadd asaufiefaatiu
dasmanauunudunAmaniull 66 YTD fa -1 31%(ﬂm15u|] 65 Tavl 7.65 U araa 30
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1 il 0.60 ll'\V!) ﬂﬂ'\ﬂ\!ﬂﬂ/ﬂﬂﬂﬁ?ﬂu 52 A Aa 14.50 / 10.10 U FP/E 15.14
win, e 9.91% ar e 13,584 duum efi DMT Aaviutued
TauEn srituvs Taads 31a 303,388,022 viu via 25.68%
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Headline: Businesses urged to use digital tax system

DIGITAL SYSTEM REVS UP REFUNDS
The Revenue Department is urging
entrepreneurs to use the digital tax system,
which is able to speed up VAT refunds. B2

Businesses urged to
use digital tax system

High tech method
revs up VAT refunds

WICHIT CHANTANUSORNSIRI

The Revenue Department is encourag-
ing entrepreneurs to use the digital tax
system, which will make value-added
tax (VAT ) refunds five times faster than
they currently are, says the director-
general Lavaron Sangsnit.

The department aims to have a 100%
digital tax system by 2028.

He said in a seminar dubbed “Driv-
ing Thailand’s Digital Tax Ecosystem’,
held by the department last week, that
the benefits of the digital tax ecosys-
tem include eliminating the need for
paper-based document management
and expediting tax refunds within three
days, as opposed to 15 days via conven-
tional means.

The departmenthas allowed author-
ised service providers to act as agents
for tax filing on behalf of taxpayers,
Mr Lavaron said, helping to reduce
errors, complexities and obstacles in

The department would like large companies
to help their suppliers in the process of digital

transformation.
LAVARON SANGSNIT

Directorgeneral, Revenue Department

tax administration and enabling busi-
nesses to efficiently manage their taxes
from start to finish.

He said the current pain point for
small and medium-sized entrepre-
neurs who want to formally enter the tax
system is the complexity of the tax and
accounting system and the high cost of
investments in the electronic system.
As aresult, the department has allowed
authorised service providers to act as
agents for tax filing.

At present, service providers only
serve as intermediaries in submitting
electronic tax documents to the depart-
ment on behalf of taxpayers. But from

this month the duty of the service pro-
viders will be more extensive, and will
include storing tax documents in an
electronic format.

The department’s digital roadmap
aims to achieve the following: service
providers mustbe able to prepare infor-
mation and file tax returns on behalf of
the taxpayer by 2024; large businesses
must be able to create electronic tax
invoices by 2025; large businesses must
be able to file tax returns electronically
by 2027; and all entrepreneurs must
be able to file tax returns electronically
by 2028.

Mr Lavaron said that currently there
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Mr Lavaron,
centre, said the
Revenue
N Department aims
= = to have a 100%
urlmlm wlmlmlmmm digital tax system
by 2028.

are around 20 service providers who
provide electronic tax services. The
department expects to have 100 service
providers to serve taxpayers who wish
to enter the formal tax system.

In addition, the department provides
tax benefits such as adouble deduction
for investments in the electronic system
and for payments made to service pro-
viders, said Mr Lavaron.

He added that large companies

already use electronic tax filing, but
a many of their suppliers still manu-
ally file their tax returns. As a result,
the tax invoices that large companies
receive from suppliers are still in a
paper format. Therefore, the depart-
ment would like large companies to
help their suppliers in the process of
digital transformation.

In fiscal 2023, which will end on Sept
30, itis expected that the department’s

News ID: C-230704001010 (4 Jul 23/04:55)
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revenue collection will exceed its target
by 150-200 billion baht, in line with the
economic recovery.

For the first eight months of fiscal
2023, the department collected 1.30 tril-
lion baht, exceeding the target by 134
billion baht, or 11.5%, and 4.4% higher
than the same period oflastyear, driven
by higher corporate tax revenue, VAT
and personal income tax related to the
expanding economy.
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