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‘Warning! Fake bank spread in 10 provinces, mostly in the Northeast. Notice before receiving money

Miss Traisulee Traisoranaleul, Deputy Spokesperson for the Prime Minister’s Office, revealed that the Bank
of Thailand (BOT) has warned that counterfeit banknotes have now been found in 19 provinces, most of
which are in the northeaster region, namely: Khon Kaen, Udon Thani, Kalasin, Roi Et, Maha Sarakham,
Nong Bua Lamphu, Nakhon Ratchasima, Chaiyaphum, Mukdahan and Phetchabun. nearby provinces as well
as in other areas All over the country, be careful in accepting banknotes. Especially those who trade to
receive always paying banknotes

In this regard, the BOT has issued recommendations on the prevention of counterfeit banknotes by
observing them every time before accepting banknotes. There are many ways to observe, such as touching
the banknote paper that will be different from normal paper. It is strong, durable and ot easily

disintegrated. Because banknotes are made of paper with cotton fiber as the main component. Notice the
embossed prints on the banknotes. The images and lines on the banknotes are clearly detailed. When
touched with fingertips, it will feel stumbled.

M. Trisulee said that people can still observe with a light method. And notice that the watermark on the
real Thai banknote is the image of the King. When held against the light, both the front and back of the
‘banknote can be clearly seen. In addition, the watermark also has a special transiucent Thai price type
umber.

Tt can also be observed by tilting the banknote towards the light. In the case of real banknotes, numbers
indicating the price type will be found hidden in the artificial pattern. For the 500-baht and 1,000-baht
‘banknotes, the artificial flower patter is printed with color-changing magnetic 3D ink. Inside the artificial
flower pattern, there will be a number indicating the price type. when flipping banknotes up and down or
flipping left and right will see the movement and change the colors, and the price of 100 baht, the
artificial flower patter, is printed with special inks. When the banknote is flipped back and forth, it will

see a spark.

Deputy spokesman for the Prime Minister’s Office People must not continue to use. D to the offense of
using counterfeit banknotes under Section 245 of the Criminal Code, the penalty is imprisonment for not
more than 10 years or a fine of not more than 200,000 baht, or both. This should be handed over to a
commercial bank officer. fo be sent into the system for destruction or send to the police and inform as
much as possible about the identify and other information about the person who uses counterfeit banknotes
for further investigation and arrest, or inform the BOT at 0-2356-7987

Horwever, if it is the case that people have notified the source of production or distribution of counterfeit
‘banknotes leading to the investigation and arrest of the perpetrators Will receive bribes according to the
Ministry of Finance’s regulations on bribes and rewards for the arrest of forgery of banknotes and coins
(No. 2), 1986, in 2 cases: 1) in the event that the accused is caught and the medium is equipment Pay
bribes at a rate not exceeding 30 percent of the price of the equipment as assessed by the Treasury
Department o the BOT, as the case may be. but not more than 100,000 baht and the medium s
counterfeit banknotes The bribe will be no more than 30% of the face value of counterfeit banknotes or
coins that are caught, but must not exceed. 100,000 baht

Those interested can learn more about how to observe banknotes at https: / /bit.ly /BOT_banknotes
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The government has warned 10 provinces and nearby areas after the outbreak of “fake banknotes”, mostly
in the northeastern region, repeating the use of counterfeit banknotes, punishable by 10 years in prison,
200,000 fines, or both.
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On June 19, 2023, Ms. Traisulee Traisoranakul, Deputy Spokesperson for the Prime Minister's Office, -
e id that the Bank of Thailand (BOT) has warned that counterfeit banknotes are now fouad in 10
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right will see the movement and change the colors, and the price of 100 baht, the artificial flower
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‘more than 200,000 baht, or both. and should be handed over to commercial bank officers to be Iatest readiness

sent into the system for destruction or send to the police along with informing the characteristics and
other things about those who use counterfeit notes the most For further investigation and arrest, or inform
the BOT at 02-356-7987.
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However, if it is the case that people have notified the source of production or distribution of counterfeit
‘banknotes leading to the investigation and arrest of the perpetrators will receive bribes according to the
Ministry of Finance's regulations on bribes and rewards for the arrest of forgery of banknotes and coins
(2nd edition), B.E. 2529 in 2 cases

1. In case of arresting the accused and the medium is equipment Pay bribes at a rate not exceeding 30
percent of the price of the equipment as assessed by the Treasury Department or the BOT, as the case may
be. but must not exceed 100,000 baht

2. Tn case of arresting the accused and the medium is counterfeit banknotes The bribe will not exceed 30%
of the face value of counterfeit banknotes or coins that are caught. but must not exceed 100,000 baht
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BOT REOPENS VIRTUAL BANK HEARING
FROM JUNE 19 TO JULY 4, MAKING
RULES FOR TREASURIES WITHIN JULY :
INFOQUEST

June 19, 2023 by archyde

2023-06-19 05:23:09

stock news, economic news
12:08 p.m.
The Bank Of Thailand (BOT) Will
Open For Comments. And
Suggestions On Guidelines For
Establishing Permission
Branchless Commercial Bank
(Virtual Bank) Again In The Part Where Details Or
Conditions Have Been Significantly Added. From June
19, 2023 To July 4, 2023, Opinions Can Be Submitted
Via The BOT Website Or Via Email
Virtualbank@Bot.Or.Th.
Previously. the BOT opened to hear opinions on the guidelines for establishing a virtual bank
between January 12. 2023 and February 12, 2023. and useful suggestions from various sectors,
including the public sector, the public sector, and business operators both in Thailand and abroad
Most of them agreed with the overall and guidelir for ing a virtual bank and
asked for details of the criteria in several dimensions. which some issues are important and may

affect decision-making. or the design of the applicant’s work plan Including the business model of
the Virtual Bank that will be established.

Therefore, the BOT took the opinions received Let's improve the guidelines for licensing the
establishment of a Virtual Bank by clarifying the important issues more clearly. So that all applicants
receive sufficient information that is useful for decision making. and equal

The BOT will take comments and suggestions received to prepare criteria for establishing a virtual
bank, which is expected to submit such criteria to the Ministry of Finance consider within July 2023

Key points can be summarized as follows:
What you want to see (green line) and what you don't want to see (red line).

For example, the BOT would like to see Virtual Bank help stimulate competition in the financial
i system appropriately. by providing isms to support and facilitate customers in
sending or transferring personal data to other service providers; under the legal rights of customers
This is in line with the BOT's open data policy and does not want virtual banks to obstruct or create
obstacles in sending or transferring data with the consent of the customers to the service providers.
other services under the legal rights of customers

2. Key ifi of for ishing a Virtual Bank are clarified as follows:

2.1 Governance add details that Director is prohibited Person with management authority or
consultants of Virtual Bank as directors Person with management authority or employees of other
financial institutions at the same time to prevent conflicts of interest that may arise and for such
personnel Able to fully devote time to managing work

2.2 The use of and ir i (IT) systems that are flexible, stable, safe,
able to provide services continuously Added details that virtual banks must not share critical IT
systems with other financial institutions, such as core banking, mobile banking, and internet
banking. in order to prevent contagion risks from data leaks. flow and cyber threats

2.3 Access, and utilization of various Added details that applicants to
establish a virtual bank must demonstrate the ability to manage information in accordance with the
principles of data governance and the ability to develop information systems. and connection To
facilitate cust in using their for ions with other financial service providers.

3. Selection of suitable persons to establish a Virtual Bank

Add details that the BOT will select the composition of the most qualified candidates. taking into
account the quality and sustainability of helping meet the green line requirements and bringing
benefits to the Thai economic and financial system as a whole

4. Other conditions: Adding operating conditions during the first 3-5 years of the Virtual Bank
(phasing period). there are no changes in shareholders that would have a significant effect on the
success of the Virtual Bank, unless permitted by the BOT. In case of necessity Because such
shareholders play a key role in building the business during the start of the business.

By InfoQuest News Agency (19 June 2023)
Tags: Virtual bank, Commercial banks, Bank of Thailand, Bank of Thailand
1687152775
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