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Headline: Arkhom coy on diesel excise tax cut

Arkhom coy on diesel excise tax cut

Motorcycles
refuel at a petrol
station. Mr
Arkhom says the
status of the Oil
Fuel Fund
improved as
global crude oil
prices drop, in
parallel with the
ministry’s excise
tax cut. CHANAT

News ID: C-230

Global oil prices
affect decision

WICHIT CHANTANUSORNSIRI

Finance Minister Arkhom Termpittaya-
paisith has refused to take a stance on
whether the diesel excise tax cut needs
to be extended, saying it depends on
global oil prices.

The cabinet of outgoing Prime Min-
ister Prayut Chan-o-cha extended the
excise tax cut on diesel of 5 baht per
litre until July 20 to help ease the cost
ofliving.

“When that day arrives, let’s discuss
the issue again as the global oil price is
now falling,” said Mr Arkhom.

The measure contributes to
decreased consumer prices, especially
for fuel and transport costs. However,
other factors must be considered
including global oil prices and the
state Oil Fuel Fund, which has a loan
framework to enhance the liquidity of
the fund, he said.

Mr Arkhom said the status of the
il Fuel Fund has improved as global
crude oil prices drop, in parallel with

530001008 (30 May 23/04:49)

the ministry’s excise tax cut. However,
if global oil prices continue to decline,
the ministry may have to reconsider
extending the excise tax cut, he said.

Itis questionable whetheraninterim
government could extend tax cut meas-
ures, said Mr Arkhom.

“If it concerns budget approval or the
appointment of government officials,
which are tied to a new government,
this may require the approval of the
Election Commission of Thailand,”
he said.

Mr Arkhom referred to the World
Bank report “Thailand Public Reve-
nue and Spending Assessment’, which

stated that Thailand’s fiscal policy
before the pandemic was considered
prudent, allowing the Thai economy
to expand.

During the pandemic, the govern-
ment issued two emergency loan
decrees to borrow 1.5 trillion baht,
aiming to mitigate the impact of the
pandemic on the country. It is esti-
mated the Thai economy would have
contracted by more than 6% in 2020
without the government’s help.

Thailand is poised to achieve a rela-
tively quick economic recovery from the
pandemic compared with other coun-

KATANYU

tries. Government revenue increased
lastyear from the 2020-2021 pandemic
period as the country reopened and
tourism rebounded.

According to the World Bank report,
there is room to improve the efficiency
of public spending on social assistance,
health and education. Social assistance
should be better targeted to vulnerable
groups instead of a one-size-fits-all
approach, said the global lender.

For health, the government should
focus on preventive measures because
future pandemics cannot be predicted,
according to the report.

In terms of education, upskilling and
reskilling are needed to ensure a quality
workforce that meets industry demand
in the digital age.

Increased spending in these areas
has the potential to improve equity
and boost human capital, said the
World Bank.

Significant investments in climate
change adaptation are also required to
mitigate the costs associated with fre-
quent natural disasters.
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Finance Minister confident in financial year
2023, revenue will be collected as target -
World Bank recommends tax reform to
increase revenue : InfoQuest
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Thai economy resilient, on path to full p—
recovery: Arkhom

Myanmar rapper
arrested for criticism of
g sheuld contimue, sees headline inflation junta

Finanee minister says prodent monetary poli

betonr 3% this year

[y o
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Chinese ship linked 1o
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Plastic pollution: treaty |
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gritty

Thailan

econoruy ks on a solid path to recovery and showing resiliency,

Inelped by good revenue collection and a normalisation of its tourksm
sector, while inflation should come in below 3% this vear. the finance

minister said on Monday

The ecanamy expanded faster than expected in the first quarter of this

year due to a rev in the vital tourism sector,

The recovery has been supported by a comprelensive and timely policy

mmix of fiseal ar

wetary policies. respectively sho

be implemented proactively and prodently, Arkhom Term

told a World Bank foram.

e predicti

central bank ta

rgel range of 1% to

whether there would le a red

“There is still uncertainty over energy prices and US fssues,” he told

reporters on the sidelines.

on Wednesday before holding it steady through 2024, o Reuters

poll showed

Mr Arkhom said revenue collection also showed strong signs of recovery in

scnl year and was expected to surpass the pre-pandemic level in

“I'm confident that Thafland ks firmly leading towards full recovery and

spon return to ks vibeant economy,” he added.

The finance ministry forecast econamic growth of 3.6% this vear, &

6% expansion lnst year.

The World Bank in a statement on Monday said Thailand now needed to

address growing spending needs, while keey

- debt rase due to the pandemic respanse, but overall

managenble, the bank said.
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Thai economy resilient, on path to full
recovery Finance Minister

Economy

Indices Commoditie s Bonds Stocks

us 30
US 500

Dow Jones
S&P 500
Nasdag
S&P 500 VIX

Dollar index 104145

& Reulers. FILE PHOTO. An serial view shows & cityscape in Ban

By Orathai Snring and Kitiphong Thaichareon

BANGKOK (Reuters) - Thailand's economy is on a solid path to recovery and showing
resiliency, helped by good revenue collection and a normalisation of its tounism sector
while inflation should come in below 3% this year, its finance minister said on Monday

Southeast Asia's second-largest economy expanded faster than expected in the first
quarter of this year due to a revival in ils vital tournism sector

The economic recovery has been supported by a comprehensive and timely policy mix
of fiscal and monetary policies, which respectively should continue to be implemented
proactively and prudently, Arkhom Termpittayapaisith told a World Bank forum

While predicting inflation would come in below 3% this year, inside the central bank
target range of 1% to 3%, Arkhom said he could not tell whether there would be a
reduced need for raising interest rates.

"There is still uncertainty over energy prices and U 5. issues,” he toid reportars on the
sidelines

The central bank is expected to raise its key rate again by a quarter point to 2.0% on
‘Wednesday before holding it steady through 2024, a Reuters poll showed

On Monday, the finance ministry in a statement said the economy in April was
supported by stronger tourism, higher farm production and falling inflation, while
Thailand was well-positioned to withstand global volatility

Arkhom said revenue collection also showed strong signs of recovery in the ‘;:'022 Most Popular Articles
fiscal year and was expected to surpass the pre-pandemic level in the 2023 fiscal
year.

=il

Dt ceiling deal, Fed rate path,
Erdogan’s victory - what's moving..

“I'm confident that Thailand is firmly heading towards full recovery and soon return to
its vibrant economy,” he added

Dailar nudges iower as L. 5. debt
cailing deal dents sale-haven appeal
Rey May 29, 2023 4

The finance ministry forecast economic growth of 3.6% this year, after a 2 6%
expansion last year

Ford's huge deal with Teska: EV hits

The World Bank in a statement on Monday said Thailand now needed to address it

growing spending needs, while keeping public debt under control

European sharer

mte r debt cm‘l'K ﬂ

III\‘?SIOIS react!
q deal

Thailand’s public debt rose due to the pandemic response,_ but overall fiscal risks
remain manageable, the bank said
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Thai economy resilient, on path to full recovery -
Finance Minister

©00060

BANGKOK : Thailand's economy is on a solid path to recovery and showing Als, readi
T —

Wiesram te eul anesl Bezent ninggit weakne s

Southeast Asia’s second-largest economy expanded faster than expected in the ricamiporti by 445 had_ e fo global cuss, not

first quarter of this year due fo a revival in its vital tourism sector.

The econamic recovery has been supported by o comprehensive and timely pelicy
mix of fiscal and monetary policies, which respectively should continue to be

implemented proactively and prudently, Arkhom Termpittayapaisith told a World f?;?.";ﬂ.':l?;’?":"" ?wm;::.;ﬁ';
Bank forum.

While predicting inflafion would come in below 3 per cent this year, inside the
central bonk target range of 1 per cent to 3 per cent, Arkhom said he could not tell
whether there would be a reduced need for raising interest rates.

*There is still uncertainty over energy prices and LS. issues” he told reporters on
the sidelines. Giving children a voice:
Herm Wrt Visen's
Chasen programems
The central bank is expected fo raise its key rate ogain by o quarter point to 2.0 per

cent on Wednesdoy before holding it steady through 2024, o Reuters poll showed,

On Menday, the finance ministry in a statement said the economy in April was
supported by stronger tourism, higher farm production and falling inflation, while
Thailand was well-positioned to withstand global volatility.

Arkhom said revenue collection alse showed strong signs of recovery in the 2022

fiscal year and was expected to surpass the pre-pandemic level in the 2023 fiscal
year.
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Circulation: 950,000
Ad Rate: 1,100
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