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Finance Ministry and Budget
Bureau may revise fiscal bill to
align with new government'’s
policies

By Pathaya Mall May 20, 2023 @135 g

Latest Stories
Mimisy ofcals Aave reveserd thatl bom me Budge! Bureay and the France Mystry will conduct @ thoraugh
ko n of the budget fo defermme i sifs need 1o be mads o defier algn Wit ine new
QOVENRENT'S Doviies.
Tha Finance Ministry and the Budget Bureau are planning a masting (o considar potarntial
Tevisions o the Budgat Bill for the Tiscal year, Inanticiy of tha palicies of the
newdy elected govemment. The bill, which was approved in March by the previous
government, set a state budget of 335 tnllon baht for the fiscal year commencing in
Ciotaber
Latest Stories

Minstry officials have revealed that both the Budget Bureau and the Fimance Mmstry will
conduct & thorough examination of the budget to determine if adjustmants need to be mads
to better align with the new government's poficies. The altlernative option of completaly
renwriting the budgsat bill is also on the lable, although it would necassitate a review of the
country's esti s . and other acopomic indicators.

Tha Move Forward Pary, under the leadership of Pita Limj s currantly P
to form & governing coalition consisting of eight palitical parties with & total of 313 Members
of Parfiament, following fheir vctory in the recent election

Within the 3.35 tnillion baht allocated in the Budget Bill, 2 49 tnilion baht is earmarked for
regular expendituras, 717 billion baht for investmant in devalopment projects, 117 billion
baht for loan repayments, and an addmonal 33 7 billion baht =8t aside 85 8 Weasury resane.

Latest Stories

Thaiand's public debt currentty stands at 10.79 frillion baht, representing 61.2% of the
country's annual gross domestie product (GDP) of 109.42 trillion baht. This level of public
debt remamns below the coling of 70% of GDP Séi by 1he State Committae on Monatary and
Finandal Policias

The Public Debi i Office: has that the country’s public debt will
Incresse to B1 73% of GDP by the end of the current fiscal year This leaves a margin of
approximately 8-0% of GDP, equivalent to 1.5 million baht, for additional loans to stay within,

the 70% threshald. (NNT) Latest Stories
Flease consider “ 75 chefs serve up a delectable
donating to keep uaha_.m. EHEE EORALE bufet Navors &1 Bangkok Food
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The Budget Office discusses the Ministry of

Finance, dismantling the 2024 budget to accept
the new government. NESDB expects a delay of
6 months to pass parliament

0885

May 18,2023 Mo Commants

A source from the Minisiry of Finance revesed that the Budger Cffice (s preparnng 1o negotiare with

the Mini

of Finance. to modify the ltens in the sketch, The 2024 Budget Expenditurs Act

approved by the {Cabiner) of the gevarnment of Gen, Prayut Chan-o-cha in prncipte n

March 2023, to see if there are any items in the budget that can be changed

The National Economic 2nd Social Development Council INESDB) has assessed that the draft

| from

Budger Expenditure Act for tha year 2024, according to the budget calendar, must be

1 Oeraber 2

cniwards, but since 2023, election of membersof the House of R Sentanves

hich makes ¢

ialishe

[MPs) on 14 May 2023, and a new government hasnot yet been esg
MESDE expect that the draft Expenditura Actwlll be inthe Budger for the year 2024 is posiponed
The Expenditure Budget Act 2024 will be published within the first quarter of 2034, or 3t most a

delay of around & months. The 2024 spending budget can be madified in two ways, which include

1. Modifying the details of the draft. Annual Budget Act 2. Dismantle all the matter and redo which

must take into account all income and expenses and new econamils

For the 2024 expendiiure budger bill approved by the government of Gen. Prayat Chan-o-cha, the

expenditure budger is set at 3.35 willlon baht. divided Inta 2.490 tillion baht as regular

expenditure, axpendinire o repay the treasury in the amount of 3

o0 millign baht, expenditure

oninvestmants

inthe amaourt of 717 billion baht and expenditure on loan repayment in the

f. T2

ameunt of 1,17 billion baht, higher than moome The government has planned to borrow maon
42

make up for the daficit of 593 hillion bahe, while the estmated gross domestic product is 1

triffion baht.

The @mount that the government will be able to borew will be under the gaverniment's public debt

cellirg that the 5

e Flsgal Policy C

ittese has Set Nt to exceed 70% of GOP, The govern

at 10,797 trllion baht, which representing £1.23% of GOF, wath the Public Debt Managament Office
(PDN) expecting that by the end of the 2023 financlal year or by the end of Seprambar, the
government's public debr level will rse o 61.73% of GDF, leaving room for Another 8-5% of GDP |

or about 1.5¢rillicn babt m laan amount

ovemnment in terms of debt

Inereased goverriment spending led to increased burdens on o

FEpAYMENE. Arcording 1o the erediurm-term fiscal plan. the gow

IMENt's debt service budger

cantinues 1o increase, with frecal year 2024 at 9.63% of the spending budget and fiscal yaar 2025 at

11.15% and expected to he 15.24% in fiscal w B, % Comes when the government's dabt

burden nuerest payment oudget musc

ases, thatis, the principal repayment budgst and
ncrease accordingly. The principal payments budget in financial year 2023 was 3.74% and

remained at &% until financial year 2028
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