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ECONOMY

‘No plan’ to revive exit tax

POST REPORTERS

500-bahtrax for those leaving by land

or sea, which was established by

The Revenue Department rejects
claims that it is planning to impose
a 1,000-baht departure tax on
departing Thais and for-
eign residents.
Responding to fears
raised on social media,
the department says it
is legally obliged by the
constitution to seek the
public’s opinion on exec-
utive decrees scrapped by
past administrations.
Winit Wisetsuwanna- Winit: ‘Survey was
phum, the department’s just a formality’
deputy director-general,
yesterday stressed the government
has no plans to reinstate the 1,000-
baht departure tax for Thais and the

executive decree back in 1983.
Although the departure tax had
already been scrapped in 1991, the

constitution requires the
department to assess the
suitability of old executive
decrees. The department
conducted the survey on
the tax on its website
www.rd.go.th from May
310 17, he said. Some saw
itand panicked, thinking
it was coming back.

By the end of next year
the department will also
have conducted similar

surveys on laws concerning inher-
itance tax and petroleum income tax,
Mr Winit said.
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Headline: Open securities held by the state exceeded 363 billion.

DIRECTORY3

Open securities held by the state

exceeded 363 billion.

News reparts from the State
Enterprise Palicy Office (SEPO),
Ministry of Finance, revealed that
state securities were held at the end of
the year. As of 2022, there are 99
state-owned securities (excluding
state-owned enterprises) with a total
value of approximately 363 billion
baht, with an average contribution to
the Royal Treasury of approximately 2 billion baht per year.

Divided into securities held in the private sector n the stock
exchange amount 21.4 billion baht, 4.2 billion baht in securities
held in non-listed private companies, 5.47 billion baht in special
status companles, and 332 billion baht in mutual funds.

For holding securities in mutual funds, divided into one amount of
WVayupak Fund. 3.29 billion baht, 3.74 billion baht Thailand Future
Infrastructure Fund, 108 million baht Small and Medium Enterprise
Capital Fund, 461 million baht ASEAN Infrastructure Development
Fund and other mutual funds 0.154 million baht.

anyway The Ministry of Finance acquires securities from
investments in accordance with government policies, which
include new investments by purchasing shares in businesses or
investment units in mutual funds of which the Ministry of Finance
is not an existing sharehalder, and capital increase investments.
Most of them are capital increase shares allocated to existing
shareholders or in accordance with government policies to
strengthen financial support for businesses that the government
wants to support.

In addition, the Ministry of Finance also acquires guarantees from
other causes such as receiving transfers from other agencies.,
Acquisition of Warrants of Canfiscation According to the Anti-
Money Laundering Act or the Mational Anti-Corruption Act, etc. In
the past, investments were considered by the Ministry of Finance
on a case-by-case basis. Currently, there is a concept of
establishing rules, methods and procedures for the procurement of
state securities. in order to be able to act gquickly It is systematic
and meets international standards

Management of state securities or their payments The Ministry of
Finance manages state securities by exercising rights as
shareholders or unit holders under the Civil and Commercial Code.
BE Public Limited Companies Act 2535 and the Securities and
Exchange Act BE Appointed as a member of the Board of Directors
This includes organizing information and maintaining ownership
documenits.
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Headline: Checking state welfare patent Round collection. Announcement of Pass-fail results 4 May ‘23 ~ News...

!ﬂll‘E w s HOME MEWS HEALTH WORLD ENTERTAINMENT BUSINESS

DIRECTORY3

Checking state welfare patent

Round collection. Announcement of
Pass-fail results 4 May '23

Checking state weitare patent Round cobection. Anmourcement of Pass-fall results 4 May ‘23
Check state welfare patents, poor people’s cards, publish the list of people who fail to pass today (May 4, 2023}
with instant identity verification to receive retroactive rights April 2023, which is 300 baht.

Confirm your identity 15 May - 26 May 2023
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Ministry sets targets for tax reform

The Revenue
Department's
headquarters on
Phahon Yothin

Revenue needed for
future expenses

WICHIT CHANTANUSORNSIRI

The Finance Ministry has set four tar-
gets for tax reform, aimingto boost rev-
enue to cover expenses and deal with
future economic uncertainties, says
Fiscal Policy Office director-general
Pornchai Thiraveja,

First, tax reform should ramp up the
country’s competitiveness and ensure
sustainable economic growth.

The ministry will examine the over-
all tax structure to increase tax revenue
and review tax benefit measures that
cost the state coffers, he said.

Second, tax reform should align with
the digital economy.

The ministry will continue to use
advanced technologies to improve
the tax collection process and provide
more convenience to taxpayers, said
Mr Pornchai.

He said the ministry already uses
blockchain technology to support
tax filings and value-added tax (VAT)
refunds for foreign tourists.

Third, tax reform should promote
the green economy by encouraging
people to consume fewer products that
are not environmentally friendly, said
Mr Pornchai.

The ministry plans to use both tax
and non-tax measures to promote the
green economy, such as tax-deductible
donations to environmental activi-
ties and the launch of sustainable
bonds, he said.

The fourth goal is to create fair treat-
ment in the tax system and to support

children, the elderly and the disabled.

Mr Pornchai said one example of
fairer treatment is the government's
cancellation of the financial transaction
tax waiver for share sales by individual
investors trading on the Stock Exchange
of Thailand.

The tax has been on the books for
around 30 years, but was always waived
to support market development. The
draft law to repeal the waiver was

approved by the cabinet last November.

However, Finance Minister Arkhom
Termpittayapaisith said earlier the
imposition of the tax might be delayed
because of opposition from the Federa-
tion of Thai Capital Market Organiza-
tions (Fetco).

News ID: C-230505001021 (5 May 23/05:46)

Road.
-

The Secretariat of the Cabinet sent
back the draft law to the ministry for
reconsideration following opposition
from Fetco. This prompted the ministry

to set up a team to consider Fetco's pro-
posals for the law.

Mr Arkhom said he could not pre-
dict whether the law would come into
force as expected by the middle of
this year.

Earlier Fetco urged the ministry to
abandon a proposal to collect the trans-
action tax, claiming the stock market
still needs tax incentives to support
long-term investment.

VAT INCREASE PROPOSED

Major political parties have proposed
populist measures to lure voters in the
general election, ranging from reducing
the personal income tax to suspend-
ing debt for a certain period, raising
concerns these moves could affect the
country’s fiscal status.

Whenever concerns about fiscal
status are raised, a proposal to raise the
VAT from 7% to 10% to increase revenue
is brought up by parties. However,
no government has made the move
because of the likely effect on voters.

Kitipong Urapeepatanapong, chair-
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man of the tax committee on the Thai
Board of Trade, proposed that imple-
mentation of an increased VAT return
some of the collected amount to people
with low incomes to help them cope
with a higher rate.

For example, the government can
stipulate those with a monthly income
of less than 20,000 baht receive a VAT
return of 10% of their income, spending
the amount on products and services
exempt from VAT, said Mr Kitipong.

He said each increase of the VAT
by one percentage point will generate
around 60 billion baht per year for the
state coffers. If the government raises
the VAT to 10%, it will gain additional
income of roughly 180 billion baht per
year that can be used to provide aid to
low-income earners, said Mr Kitipong.

Thailand set the VAT ceiling rate at
10%, but the applicable rate is 7%.

In 2021, the cabinet approved the
extension of the 7% rate another two
years to September 2023 to mitigate the
impact of the pandemic.

He said if small and medium-sized
enterprises want to gain financial aid
when facing economic difficulties, they
must adopt an accounting system and
pay tax.

A Finance Ministry source who
requested anonymity said he disagrees
with some political parties’ proposals
to expand tax waivers to cover higher
levels of personal income as it will result
in fewer people making tax payments,

There are roughly 4 million individu-
als whose income bases are subject to
tax payment, out of 11 million who file
tax documents.

News ID: C-230505001021 (5 May 23/05:46)
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GT-200 probe
lacked teeth

ormer Yala governor Teera Mintrasak became

the first high-ranking official to be convicted

in the infamous GT-200 bomb detector case,

in which he was found guilty of malfeasance

in office and sentenced to eight years in prison
by the Criminal Court for Corruption and Misconduct
on Tuesday.

Eleven other officials, most of whom have already
retired from government service, were also sentenced to
four months to four years in prison.

The convictions came five years after the Don
Mueang District Court sentenced the executive of AVA
Satcom Company to nine years in prison for selling
bogus bomb detectors to the Justice Ministry’s Central
Forensic Science Institute.

However, more than ten state agencies, including the
three armed forces, the Royal Thai Police, the Royal Thai
Aide-De Camp Department and the Customs Depart-
ment, were all involved in the procurement of the bogus
detectors back in 2005.

Altogether, 848 GT-200 and Alpha-6 devices, worth
about 767 million baht, were bought, with the Royal
Thai Army the biggest buyer, accounting for 90% of all
devices bought by the agencies.

Interestingly, 755 GT-200s were bought from 2007-
2009 by the Thai army under Gen Anupong Paojinda,

army chief Gen Sonthi Boonyaratglin.

Although more than ten state agencies were involved
in the procurement deals, the bomb detector case is not
as complicated when compared with the rice-pledging
scandal of the government of former prime minister
Yingluck Shinawatra.

Also, a UK court in 2013 sentenced British executives
Gary Bolton of Global Technical, the producer and dis-
tributor of GT-200s, and businessman James McCor-
mick, distributor of ADE bomb detectors, to seven and
ten years in prison each for selling bogus detectors to
several countries, including Thailand, Iraq and Mexico.

Yet, it took the National Anti-Corruption Commission
(NACC) so many years to complete their findings, with
enough evidence to substantiate 20 dossiers sent to the
Office of the Attorney-General.

Unsurprisingly, several high-ranking officials were
conspicuously left off the hook. For instance, the
highest-ranking army officer implicated in the army’s
procurement deals is the chief of the Army Ordnance
Department, even though all the deals had the consent
of Gen Anupong when he was commander-in-chief,

Since the military is the biggest spender of taxpayers’
money in the deals, estimated at 682 million baht for the
757 GT-200 units, the NACC should have given top pri-
ority to the army, as opposed to small fries like the Yala
provincial administration, the Customs Department or
the Central Forensic Science Institute, in its display of
resolve in addressing the scandal.

The army may excuse itself for being driven to obtain
defensive equipment to stop or reduce the bombings in
the restive deep South or give its personnel a sense of
security, but it remains incomprehensible how knowl-
edgeable decision-makers in the army and other state
agencies were easily duped.

After all, the tools they bought were simply plastic
cases with swinging antennae and a few magnetic cards,
devoid of any mechanism or batteries inside, touted as
equipment able to detect explosives and drugs.

The NACC must be transparent and be able to explain
why only middle-ranking officials were charged in the
case while high-ranking officials were let off the hook
despite the many years of procrastination.
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@ The Comptroller General’s Department
clarified that there was no cancellation or
reduction of pensions. As published in various
media ...
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The Comptroller General's Department clarified that there
was no cancellation or reduction of pensions. as published
in various media

Ms. Waree Wnnkaew, Deputy Director-General of the Comptroller General's Deparmment As a

spokesman for the Comptroller General’s Deparmment, Acconiing

cavght attenticn, Ina
a “Jeor Ji By

However, please follow the news from varfous channels of the Comprroer General’s

amly. of mpmrs at the Call Center of the Comptreller General's Deépartment 02 270
Cosrespondent” Eakwin Kakanik
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@ Don't be fooled! The Comptroller General's
Department clarified that there was no
cancellation or reduction of pensions.
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@ 'Quit-reducing pension’ online non-stop
The Comptroller General’s Department
confirmed that it’s not true. Don’t believe it.

Stop forwarding.
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The Digital Economy and Society (DES)
Ministry is joining forces with 16 banks
to notify people about online scams and
fake news on their banking apps in an
effort to raise public awareness about
online financial fraud, preventing more
scamming victims.

DES Minister Chaiwut Thanaka-
manusorn said the ministry and 16
banks signed a memorandum of coop-
eration yesterday to integrate the data-
base of the Anti-Fake News Center with
banks’ mobile apps.

The move follows a similar agree-
ment between the ministry and
Krungthai Bank on using the bank's Pao
Tang app as a channel to alert people
about financial fraud in late 2022, The
Pao Tang app has more than 40 mil-
lion subscribers.

The pact with 16 banks aims to better

News ID: C-230504001009 (4 M

ay 23/06:10)

inform people about online scams and
fake news, disseminating accurate
information to the public via banking
apps. The main goal is preventing fraud
and online scamming victims, he said.
The 16 banks comprise: Krungthai
Bank, Bangkok Bank, Bank of Ayudhya,
Kasikornbank, Kiatnakin Phatra Bank,
CIMB Thai Bank, TMBThanachart
Bank, Tisco Bank, Thai Credit Retail
Bank, Siam Commercial Bank, UOB
Thailand, Land and Houses Bank,
Standard Chartered Bank (Thai), Bank
of China (Thai), Bank ICBC (Thai), and
Government Savings Bank.

Mr Chaiwut said banks and related
parties previously issued several
measures to help reduce fraud. For
example, banks refrain from sending
any web links via SMS or emails to
their customers.

The telecom regulator and mobile
phone service providers have already

bans fend off scams

Mr Chaiwut,
centre, chaired a
collaboration
between the DES
: ; Ministry and 16
A=y banks.
blocked more than 167,000 suspi-
cious SMS or call centre numbers. In
addition, the Anti-Money Laundering
Office issued a list of people that dem-
onstrated high-risk banking behaviour,
or require monitoring by banks for the
operation of potential mule accounts.
All these collaborations should
strengthen measures to reduce the
number of scam victims, includ-
ing people who use social media to
deceive others, he said. Increasing the
efficiency of digital information use can
drive confidence in the Thai economy
and enhance security in people’s liveli-
hood and property, Mr Chaiwut said.
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