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SEC board authorised to name acting secretary-general

News ID: C-230427001017 (27 Apr 23/04:54)

NUNTAWUN POLKUAMDEE
WICHIT CHANTANUSORNSIRI

The board of the Securities and
Exchange Commission (SEC) is per-
mitted to name an acting secretary-gen-
eral if the current government fails to
endorse an SEC chief by the end of the
month, according to Finance Minister
Arkhom Termpittayapaisith.

Theterm of Ruenvadee Suwanmong-
kol, the current SEC chief, ends on April
30 and the SEC board forwarded the
names of two candidates to the Finance
Ministry for consideration.

Normally the ministry picks a name
from the proposed list and sends it to
the cabinet for final endorsement.

In the past, the incoming SEC sec-
retary-general is known at least two

months before the tenure of the incum-
bent ends.

“If an appointment is not made
within this month, the SEC board could
appoint an acting secretary-general to
be in charge,” Mr Arkhom told report-
ers yesterday.

The Fiscal Policy Office said it was
still considering the proposed list and
Mr Arkhom could not predicthowlong
the process will take.

According to recent reports, the
short-listed candidates are Waratchya
Srimachand, the current SEC deputy
secretary-general, and Assoc Prof
Pornanong Budsaratragoon from the
Banking and Finance Department of
Chulalongkorn Business School,

MsWaratchya, the most senioramong
the four deputy secretaries-general of

the SEC, is in charge of major functions
including market supervision, invest-
ment management, marketing inter-
mediaries and IT audits.

The SEC board met a couple times

to consider the renewal of Ms Ruen-
vadee's contract for another term,
but eventually decided not to extend
her tenure.

If a new SEC chief is not chosen by

the end of the month, pundits expect
anacting secretary-general to helm the
regulator until a new cabinet is formed
after the May 14 general election.

An executive from the securities
industry who requested anonymity
said the position is important given
the critical issues facing the regulator,
including the stock manipulation and
unfair trading charges against More
Return Plc (MORE), which has shaken
investor confidence in the supervision
of the bourse.

Other challenges comprise new
asset types such as digital assets, which
require strong market knowledge, while
the global landscape of stock mar-
kets has changed significantly, said
the executive.

The regulator is also expected to

amend related laws to ensure greater
enforcement, said the executive.

“If the process of naming a new sec-
retary-general is delayed slightly, Idon’t
think it will matter,” said the executive.

“But if it takes until a new finance
minister is appointed, it could cause
a problem.”

If there is a crisis or critical issue in
the stock market, an acting secretary-
general might not make a move if it
could create a long-term obligation for
the organisation.

“We hope a new secretary-gen-
eral has a strong understanding of
the capital market and can deal with
issues without discrimination, while
being able to enforce the laws no
matter who commits an offence,” said
the executive.

If an appointment is not made within this
month, the SEC board could appoint an acting
secretary-general to be in charge.

ARKHOM TERMPITTAYAPAISITH
Finance Minister
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Big bond sale to finance govt deficit po——
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Thailand plans to sell 40 billion baht (U'S$1.17 billion) of government
savings bonds next month to help finance a budget deficit, a finance
ministry official said on Wednesday.
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Viriyataveekul, deputy head of the ministry's public debt management Saud

office, told a news briefing,
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Thailand to sell 40 bin baht of govt savings bonds to
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The seven & 10.year bonds will be offered from May 10
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SAVINGS

Government bonds worth B40bn readied

WICHIT CHANTANUSORNSIRI

The Public Debt Management Office
(PDMO) plans to offer government sav-
ings bonds worth 40 billion baht next
month, according to deputy director-
general Jindarat Viriyataveekul.

The first tranche of bonds worth 10
billion baht is available for Thai indi-
vidual investors on a first come, first
served basis during May 10-23. This
trancheis available on the “Sasom Bond
Mung Kung” (Sor Bor Mor) e-wallet on
Krungthai Bank's Pao Tang mobile app.

The seven-year bonds carry a fixed
interest rate of 2.70% per year. The inter-
estis paid every three months. Investors
can purchase bonds worth 100 baht up
to 20 million baht.

The remaining bonds worth 30 bil-
lion baht are available through dealer
banks comprising Krungthai Bank,
Bangkok Bank, Kasikornbank and Siam
Commercial Bank.

This offering is divided into two
periods. In the first period, a batch of
bondsworth 25 billion baht is available
to Thai individuals during May 15-17.

The first tranche

of bonds worth

10 billion baht is
available for Thai
individual investors
on a first come, first
served basis during
May 10-23.

The seven-year bonds carry a fixed
interest rate of 2.70% per year. Interest
is paid every three months.

The bonds are available via a small
lot first method and buyers can sub-
scribe for a minimum of 1,000 baht,
with no maximum subscription limit.

Bonds worth 1,000 baht will be allo-
cated to each of the buyers in the first
allocation round, according to PDMO.

News ID: C-230427001044 (27 Apr 23/05:06)

~ .

If there are still bonds left over, the
system will allocate additional bonds
worth 1,000 baht to buyers in the fol-
lowing rounds.

The allocation rounds continue until
the bonds are sold out. This method
means not all subscribers will receive
all the bonds for which they bought
subscriptions, said the office.

Individuals can invest via mobile
banking apps of the four dealer banks
or at their counters.

For the second period, the remain-
ing bonds worth 5 billion baht will be
offered to non-profit organisations
during May 22-23 at the dealer banks’
counters, according to PDMO. They
carry a term of 10 years with a fixed
interest rate of 2.60% per year. Interest
is paid every six months.

The minimum subscription value
is 1,000 baht, with no maximum limit.
They are available on a first come, first
served basis.

In December 2022, PDMO offered
savings bonds worth 60 billion baht.
The three-year bonds carry an annual
interest rate of 2.30%.
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