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Thailand's rapid recovery in
tourism sector may push
economic growth to 3-4% this

year

By Patiayn Mall March 23, 2023 ®50 wmo
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EXpects e ecomomy fo grow oy 3-4%

vear

Deputy Government Spokesperson Traisulee Traisaranakul reported that Thalland has seen
a rapid recovery in is tourism sector, with 5.57 million foreign tourist amvals recorded
betwesn January and March 18 this year Latest Stories

Predicting that the number of foreign tourist arrivals will reach 27 million this year, Finance

4 1500 students and teachers
Minister Arkhom Termpittayapaisith also expects the economy to grow by 3-4% this year. Ha i 5
stressed the mportance of cooperation betwean monetary and fiscal pokcy bodies 1o
achve growth and stability

Meanwhile, the Bank of Thaidand said the country’s fiscal position remains stable with public
debt at 81.26% of gross domestic product (GDP) as of February, and foreign debt also low

As Thadland gears up for an ebection m May, Arkham advised that government spending
should continue as usual, but there may be some IMpact on new investment projects before
a new govemment is formed. He also expects the baht to remain volatile, driven by external
factors, but its moves have stayed within a range seen earlier in the year. (NNT)
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Headline: Thailand Records 5.57 Million Tourist Arrivals in First Quarter
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Thailand Records 5.57 Million Tourist Arrivals in First Quarter

BANGKOK (NNT) - Deputy Government Spokesperson Traisulee Traisaranakul reported

that Thailand has seen a rapid recovery in its tourism sector, with 5.57 million foreign tourist
arrivals recorded between January and March 18 this year.

Predicting that the numiber of foreign tourist arrivals will reach 27 million this year, Finance

Minister Arkhom Termpittayapaisith also expects the economy to grow by 3-49% this year. He

stressed the importare f cooperation between monetary and fiscal policy bodies 1o

achieve growth and stability.

Meanwhile, the Bank of Thailand said the country’s fiscal position remains stable with public
debt at 61.26% of gross domestic product (GOF) as of February, and foreign debt also low.

As Thailand gears up for an election in May, Arkhom advised that government spending

should continue as usual, but there may be some impact on new investment projects before
a new government is formed. He also expects the baht 1o remain volatile, driven by external

factors, but its moves have stayed within a range seen earlier in the year.

Information and Source
Reporter : Krajangwit Johjit
Rewriter : Thammarat Thadaphrom

National News Bureau : htipz/thainews_prd.go.th
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PROPERTY

Q4 condo
transfers hit
5-year high

KANANA KATHARANGSIPORN

The value of condos transferred to for-
eigners nationwide in last year’s fourth
quarter reached the highest level in five
years, with the number of units sold
during the period being the second high-
est, according to the Real Estate Informa-
tion Center (REIC)

Vichai Viratkapan, REIC's acting
director-general, said 3,780 condo units
worth 19.5 billion baht were transferred
to foreigners in the fourth quarter of 2022,
up 82% and 96%, respectively, compared
with the corresponding period in 2021,

“This upward trend has continued
from the third quarter of 2021. The con-
secutive growth in the past five quar-
ters was largely due to positive factors
including Thailand reopening in June
2022 and the recovery of the tourism

sector,” he said.

The total number of condo units
transferred to foreigners in 2022 rose 41%
from 2021 to 11,561 units worth 59.3 bil-
lion baht, a leap of 49% in value.

While the proportion of Chinese
buyers decreased, they snapped up the
largest number of condo units in 2022,
with 5,707 units worth a combined 29
billion baht. Thisrepresented 49% of the
total in terms of both number and value,
down from 59% and 57%, respectively,
in2021.

They were followed by Russians
with 813 units worth 2.68 billion baht,
accounting for 7% and 4.5%, respectively,
up from 3.7% and 3.3%.

American, British and French citizen
came next, purchasing 542 units, 393
units and 351 units, respectively.

In sixth place were citizens of Myan-
mar who purchased 349 units. How-
ever, in value terms this nationality
bought condos worth 2.55 billion baht,
surpassing Americans, British and
French nationals.

It was also the first year buyers from
Myanmar head reached the top 10.

Although the number ofunits bought
by Cambodian citizens was not huge,
they were ranked in No.8 in terms of
value with properties worth 1.62 billion
bahtin total.
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