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Thai Finance Minister says pace of monetary
tightening still "reasonable”

02113/2023 | 04.52am EST [~ ] ooo

BANGKOK {(Reuterz] - Thailand's econcmy could
grow faster than forecast this year as a revival In
tourizm guickens, while the pace of monstary
tightening to stave off inflationary pressures
remained “reazonable”, the couniry's finance
minister said on Monday.

Speaking: m an interwew  with Reuters,  Arkhom
Termpitiayapaisith sald the Bank of Thailand had been aligning policy with the of the
eConomy rather than mirronng e sogressive pace of tightening by the LS Feder

esare.

"Our cantral bank's s har

with cur econonmy ™ sakl Arkhom

21 rate adjusts & beer reasonable, HOL following the Fad tut

conssie

“Raising rates too much will sharply drag do g economy that 15 gelling batter ™ he added

The Bank of Thailand has raised the kay rete by a total of 100 basis poits
1 igh tha tightan

Agust 1o
g than many of TS regional poars

cla Has boen less aggre:

s BConami Ty has b

d athar Southeast Asian nations

I will it review policy on March 29, when mest aconamisls soa @ turtfwr hike

Arkhor said he expected Thai gross dorms

e

C product may beal a forecast of 3.8% growih this

"Taursm s playir omy .. there 15 3 chance that ounst

Arkhar

porting tha ec

numbsrs will beat cur forecas 7.5 mllion fhs yaar

For 2022, he 5 e &
year, which was among the slowest pace in Southesst Asia

oy 0 roe - about 3% after e 1.5% expa

i 1ha pravious

The govemmant will repon affcial 2022 GOP data on Friday

Arkhom piayed down concerns over e impact on Me economy-of e strangth of the Thai

cirrency

The pivate secior said the Baht was oo stiong but its not very strong .. the baht

5 strengihening on the fundamental of the sconamy thal has started 1o reco

ht has apprecaled aboul 2 2

against he dollar <o far this year, becaming Asia's

second-best pedforming curency after Indonesia's umah
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{Update

Thaulend s finomce mumster Arkhom Termpatiayaparih spe:lk.s duning an inerview with Reuters mBm:buk_ Thland. Febrars
13. 2023, REUTERS Chalines Thisastipa

BANGHOR : Thabsnds econonry could grow fster fhan Sorscast this vear ns & revoval i oomsan guuclens, vhiks

pac neltening to stave off mflatiodan: presses remsined “rensonable” the counms fnases ADVERTISEMENT
muinister waid e Mooday = . L

ek o mseriaew wah Rewiers, Arkhern ‘enupmm ‘.p1|=|ﬂl sl e B of Thiend bnd e
- Also worth reading

"Ohur cenizal bank's mrerest rate admsments levee been remouable, not fllowmg the Fed but conmstert wath our

economy.” wad Arkhom

"Raizing rares oo uch will sharphy ding deosw ououy that & geming berer.” e added CONTENT 15 LOADTNG..

The Bouske of Thadlned has mised the key e by a toeal of 100 bese peants smee August to 130 per cent, thougl
the tipbeeaing cyele has been Jews agpressace then mueny of it remional prars 2 Theiland's sconcasc recoven: las
Iapged otier Soutlensr Asian nations

Tt-mall et revaew pobicy oo March 249, when most sconcunsts see a firther bilse,
Arkhon snid he sxpected Thas pross doeestic praches may bast o farecnst of L8 par cont gromeh shis yese o6 0 ADVERTISEMENT
webonnad 1 the crucial somin secror

"Teurisa s playing a key role m supporting fhe céononsy. - fiere is a chance fhat toust munbers will best our
farecnst of 27,5 mulkion this year,” Arkhom saud

For he expacts the ecomomy mo grow aben 3 per cem, after the 1.5 per conr exparson m the previons vess
awhich was amorg the slowest pace in Soutest 4

The govemment will seport official 2022 GDP daty on Frday.
Al plaved dovm concems ovar the mpact on tie 2eonomy of the swengrh of the Thn crmency

*The prvate sector sad die bahit v too stroug but it's ot very swang... the balit & strengthening oo the
fandninental of the acononmy that hns started to recover.”

The bahr ne apprecasad abous 1 2 per cent agamer fe dollar a0 far ts venr. beconmng Asa's second-hest
performing currem-y afier Tndmmesin's nupish
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Thai finance minister says pace of
monetary tightening ‘reasonable’
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By Orathal Srnng and Kitipheng Thaichareon

BAN
wvival in tourism guickens, while the pace of monstary tghtening o stava off
inflationary pr
Monday,

(0K (Reuters ) -Thailand's economy could grow faster than forecast this year as

ures remained “ressonable”, the country's finence minister said on

n an interview with Reuters Arkhom Termpilfayapaisith said the Bank of Thailand had
been aligning policy with the nesds of tha dor

eggressive pace of tightening by the Ll 5. Faderal Resarve

astic sconomy rathar than mimonng the

"Cur central bank’s interest rate adjstments have been reascnable, not following the
Fad hut consistent with our economy

id Arkhom

“Raising rates too much will sharply dreg down the economy that is gatting better,” he
sald, adding monalary policy must ansure the scenomy would fully recover,

The Bank of Thailand has raised the
1

y rate by a total of 100 basis points since

= But its tighteni

e has baan less aggrassive han many ragional

peers, as Thailand’s economic recovery has lagged other Southeast Asian countnes

as the teurism sector only started o rabound last yaeal
It will next reviaw palicy on March 29, when mast economists see a further hike.

Arkkhom said Thai gross domestic product may beat a forecast of 3 8% growth this
WEar on a rabound in lourism

"Tourism is playing a key role in supporting the economy . thera i a chanca that

tourist rumbers will beat our forecast of 27.5 million this year,” Arkhom sa

Mast Popular Articles

TOURISM TARGET

Tounsm will gather steam this year, with the retum of wsitors om Ghina, st ieast 7.5
miltion of wharm are axpectad toarnva this year following Ching's reaparing, he sakd

Thailand beat |

tourism target with 11

5 million foreign visitors in 2022, but was still

i Balls on dumand foars 25 Fur
maka of Brank momant appraches
 Thmilars - Fabs t1, 20

far from & record of nearly 40 1

I pre-pandomic 2019

For 2022, ha expecls Southeast Asia’s second-largest economy to grow aboul 3%, Brint
) i focuis

after & 1.5% expansion inthe previous year, which was among the stowest in the

ragion
i § s to watch inmaskets =
= weeh obeart

Growth in the fourth quarter of 2022 15 estimated at 2 8% on the year and 0.2
guarier, he saxd. That would be a slower paca than the previous quarter as exparts

s om the

weakenad
The governmant will report official 2022 GDP data on Friday

Arkhom played down concems over the impact on the economy of the sirength of the
Thai currancy, which was moderate compared with pesrs

ha private sector saill the baht weas oo strong, but its not vary sirong,” ha said. "Tha
baht is strengthening on the fundamentals of the economy that has started to recover”

The baht has approcated about 2.2% against the dollar so far this year, becoming
Asig's second-best performing currency after Indonesia’s rupiah

Arkhom sad & Iransaclion tax on share sales, which had © aved for maore than

three decades, was s
onginally axpected

n the process of becoming faw b

his was taking longer than
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