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The Revenue
Department
expects to meet
its revenue
collection target
for fiscal 2023.
TAXATION by strong rebounds in both the tour-
ism sector and domestic demand. The
ministry expects 27.5 million foreign
D epartment tourist arrivals this year, a sharp rise of
147% from last year.
The export sector is expected to
upbeat On decline this year, in line with slow-
ing demand in the country’s trading
partners.
revenue go al Mr Lavaron said the Revenue
Department would seek ways to sup-
portbusinesses that struggled with the
WICHIT CHANTANUSORN impact of the pandemic during 2021-
2022. The department will work out a
The Revenue Department expects o~ Planonayear-to-year basis in terms of
meet its revenue collection target for oW to avoid creating an overwhelm-
fiscal 2023 because of the economic  ingtaxburden for these entrepreneurs,
recovery, says director-general Lavaron ~ he said.
Sangsnit. The department also wants to
According to the Finance Ministry’s ~ éncourage bus:incss operators who
official data, the country’s totalrevenue ~ have never paid tax to join the tax
in the first quarter of fiscal 2023, span- ~ System, said Mr La\tanjun. Roughly
ning from October to December 2022, 200,000 merchants joined the tax
was 633 billion baht, beating the target ~ SYStem lastyear, including online mer-
by 73.5 billion baht or 13.2%. chants and influencers, according to
The department collected 446 bil- ~ department figures.
lion baht during the period, exceeding A ministry source who requested
the target by more than 40 billion baht ~ anonymity said Finance Minister
or 10%. Arkhom Termpittayapaisith held dis-
The value-added tax (VAT) revenue  cussions on Tuesday with the Revenue
from oil imports this year is expected  Department, the Excise Department
to be lower than last year, when the 0il ~ and the Customs Department to seek
price was higher, said Mr Lavaron. ways to ensure they would meet their
The government set a net revenue  revenue collection targets for fiscal
target of 2.49 trillion baht for fiscal 2023  2023. Excise revenue and VAT rev-
and expenditure of3.18 trillion baht. enue from oil this year are expected to
The ministry projects an economic  decline based on falling oil prices, the
expansion of 3.8% this year, supported  source said.
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The Revenue Department expects to m

eet its revenne collection target for

fiscal 2oog becanse of the economic recovery, savs director-general

Lavaren Sangsnit.
According to the Finance Ministry's official data, the country’s total

revenue in the first quarter of fiscal 2023, spanning from October to

December 2o2z, was 6373 billion baht, beating the target by 73.5 billion

baht or 13.2%.

The department collected 446 billion

ht during the period, exceeding

the target by more than 4o billion baht or 10%.

The value-added tax (VAT) revenue from odl imports this vear is expected
to be lower than last year, when the oil price was higher. said Mr Lavaron.

The governtuent set a net revenue target of 2.49 trillion balyt for fiscal

2023 and expenditure of 3.18 trillion baht.

The ministry project:

economic expansion of 3.8% this vear, supported

by strong rebounds in both the tourdsm sector and domestic demand. The

ministry expects 27.5 million foreign tourist arrivals this vear, a sharp rise

of 147% from last year

The export sector is expected to decline this vear, in line with slowing

demani e country’s trading partners.

Mr Lavaron said the Revemue Department would seek ways to support
businesses that struggled with the impact of the pandemic during 2o21-

2022, The department will work out a plan on a vear-to-vear basis in

terms of how to avoid creating an overwhelming tax burden fo

entrepreneurs, he said

The departinent also wants to encourage business operators who have

never paid tax to snbd Mr Lavaron. Roughly 200,000
merchants joined the tax system last vear, including enline merchants and

influencers, according to department figures,

ance Minister

A winistry source who requested anonymity sald Fi

Arkhom Termpittavapaisith held discussions on Tuesday with the
Revenue Department, the Excise Department and the Customs
Department to seek ways to ensure they would meet their revenue

cise revenue and VAT revenue from ofl

collection targets for fiscal o

s, the source said.

this vear are expected to decline based on falling oil pric
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As businesses face the reality of a global economic slowd 1 am i i imistic about

Thailand's path forward in 2023, as local companies remain durable and resilient - focusing on
performance following three years of tremendous transformation.
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Market for
pre-owned
homes grows

Surge in houses for
sale at B3m or less

KANANA KATHARANGSIPORN

The number of second-hand homes
for sale nationwide costing 3 million
baht or below posted the highest
increase in the fourth quarter lastyear
as the property measures for the seg-
ment expired at the end of the year.

Vichai Viratkapan, acting director-
general of the Real Estate Information
Center (REIC), said the cuts in trans-
fer and mortgage fees for second-
hand homes ran from Jan 18, 2022 to
Dec 31, 2022.

“The measures urged more supply
in these pricing ranges to come to the
market,” he said. “Compared with
the fourth quarter of 2021, when the
measures applied to just new units,
their year-on-year rise in the fourth
quarter last year was large.”

According to REIC, the number
of second-hand homes offered for
sale nationwide in the fourth quar-
ter last year priced below 3 million
baht soared by 30.7% to 102,994 units
from 78,795 units in the same period
of2021.

Compared with the third quarter
of 2022, the amount rose by 6.3%.
The largest increase was those priced
below 1 million baht with a surge

of 10.8%, followed by those priced
between 2.01-3 million baht with an
increase of 6.3%.

Mr Vichai said the supply was in
line with the number of second-hand
units transferred between January
and November 2022 which saw the
largest increase in units priced below
3 million baht.

The largest increase in transfers
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was in the category of homes costing
2.01-3 million baht (36.2%), followed
by those priced below 1 million (25%),
1.01-1.5 million (24.7%) and 1.51-2
million (19.4%).

REIC gathered data concerning
second-hand homes nationwide
offered for sale through major prop-
erty websites and those owned by
financial institutions, asset manage-
ment firms and the Legal Department.

As of the end of the fourth quar-
ter of 2022, the total number of
second-hand homes offered for sale
nationwide rose 13.4% year-on-year
to 162,787 units worth a combined
860.4 billion baht, down 7.2%.

The number of units priced
above 3 million baht offered for
sale in this quarter declined across
the board when compared with the
third quarter.

The largest decrease was units
priced above 10 million baht which
fell by 16.4%, followed by those priced
7.51-10 million (14.6%), 5.01-7.5
million (11.7%) and 3.01-5 million
(1.6%).
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Headline: E-licensing service kicks off

iok Post

THAILAND WORLD BUSINESS OFPINION AUTO LIFE LEARNING TRAVEL MORE+

E-licensing service kicks off rov—

Firms now able to apply to SEC online Mass haircut
punishment spurs probe

f v ® D

The Securities and Exchange Commission (SEC) has authorised the first e- i
licence application made via its Biz Portal platform that allows securities MP offers May 7 poll

businesses to file a request for an operating licence online, the regulator date

said in a statement vesterday.

The licensing was endorsed by Finance Minister Arkhom

Termpittayapaisith in January in accordance with the country's digital

transformation policy and new legislation on e-government. LD

US says China balloon
‘fleet’ is global as NATO

; Roadmap that joins concern

The move was also in line with the SEC's Digital Servie

aims to reduce the time involved and facilitate better services for taxpavers

and businesses in the filing process.

The SEC launched Biz Portal, an electronic platform that provides one-

stop public services, in October last year.

The project is a joint effort between the Digital Government Development
Agency (DGA) and the Office of the Public Sector Development
Commission (OPDC).

The platform allows business operators to submit requests via forms and
documents, as well as receive licences electronically. Initially, the Biz

Portal platform plans to provide operating licences to brokerages as well
as trading and securities businesses, including private fund management

firms, said the SEC statement.

In the past, the SEC adopted technologies and applications to facilitate

public use and increase transparency.

By connecting with data from the government sector, the service can verify
with credibility and precision, as well as reduce the unnecessary use of

paper copies, according to the statement.

"The digital transformation of public services includes identity
verification, in line with the Electronic Operations Act of 2022 and

standard practices set bv government agencies.” said the SEC.
"The SEC will continue to develop online services and reduce burdens for

document preparation and travel expenses for the public as well as private

businesses in the future.”
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E-licensing service kicks off

Firms now able to
apply to SEC online

SIRINNAREE ONGSAKUL

The Securities and Exchange Com-
mission (SEC) has authorised the first
e-licence application made via its Biz
Portal platform that allows securities
businesses to file a request for an oper-
ating licence online, the regulator said
in a statement yesterday.

The licensing was endorsed by
Finance Minister Arkhom Termpit-
tayapaisith in January in accordance
with the country’s digital transforma-
tion policy and new legislation on
e-government.

The move was also in line with the
SEC's Digital Services Roadmap that
aims to reduce the time involved and
facilitate better services for taxpayers
and businesses in the filing process.

The SEC launched Biz Portal, an
electronic platform that provides
one-stop public services, in October
last year.

The project is a joint effort between
the Digital Government Development

Agency (DGA) and the Office of the
Public Sector Development Commis-
sion (OPDC).

The platform allows business opera-
tors to submit requests via forms and

News ID: C-230209001035 (9 Feb 23/04:25)

The digital transformation of public

services includes identity verification.

SECURITIES AND EXCHANGE COMMISSION

documents, as well as receive licences
electronically. Initially, the Biz Portal
platform plans to provide operating
licences to brokerages as well as trad -
ing and securities businesses, includ-
ing private fund management firms,

said the SEC statement.

In the past, the SEC adopted tech-
nologies and applications to facilitate
public use and increase transparency.

By connecting with data from the
government sector, the service can
verify with credibility and precision,
as well as reduce the unnecessary
use of paper copies, according to the
statement,

“The digital transformation of
public services includes identity veri-
fication, in line with the Electronic
Operations Act of 2022 and standard
practices set by government agencies,’
said the SEC.

“The SEC will continue to develop
online services and reduce burdens
for document preparation and travel
expenses for the public as well as pri-
vate businesses in the future.”
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The ities and g i: (sEC)

inaug the Biz Portal toissuea riti
business license in electronic format. (E-licensing) is the
first one signed by the minister level. To focilitate and

reduce the burden on people and busi A g to
the SEC Digital Services Roadmap, which is in line with the
digital g policy and the

Act B.E. 2565

On January 19. 2023, Mr. Arkhom Termpittayapaisith, Minister
of Finance. signed an electronic securities business lcense.
(E-licensing) The first license fram the SEC with the
promotion and support of the Ministry of Finance. Office of
the Public: Sector Development Commission [OCF] and Digital
Govermment Development Agency Pubiic Organizotion (Public
Organization] (PorPar.) has lounched a ome-stop electronic
government service system (Biz Portol] to focilitate business
aperatars in submitting appications. Submit and receive
licenses slectronically

Initially. it was apened for o brokevoge. troding and
underwriting securities business license (Type O license] and
o securities business ficense in the category of private fund
management [Private Fund License) on October 12, 2022,

It the post, the SEC has applied various technologies to
provide public services ond focilitote the public. There is a fink
between the government sector. make it possible to verify the
comectness Able to reduce coples of government documents
There is a process to prove and verify identity. Including the
system Is sofe ond secure This is in line with the digital
goverament potley and the Electronic Operotions Act B.E
2545 (2022) and the standards set by govemment agencies.
for added convenience Reduce the burden and expense of
document preparation and traveling for people and
businesses in the future,

For the public or interested parties. the list of companies
licarsed to conduct securities business con be found on the
SEC website www.sec.or.th. and the SEC Check First
application

Iy this regard, th ion and fa

it ficense in ic farm (E- ing be
performed through the Biz Portal on the website
hittps://bizportal.go.th/th/Business,/PermitList.

By infoQuest News Agency (08 Feb. 23]

Togs: SEC. secunities business. electronics

. Ecamamy

News ID: 1-1230209000240

ﬁiQNews('lip'

www.ignewsclip.com

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330
= 02-253-5001, 02-651-4701

3 02-253-5000, 02-651-4700

Economy Entartainment Haalth Sport Tachnalogy

Search

-

Worid Today
Mews

news
Wb Hosting
dentist bacou
Cosplay
Nouvelles
Les Actuaiites
Nochrichten
Germanic
News
Noticies
Espanal
mews directory
Memesita
Onling toys
Fresh Store
Online

Sales

Tele archives
Live Feeds
news list

net archives
wk news
avchyves
Mews foday
avchy news
Sport News
Rusio News
world news
Breaking
Latest News
Madaling
Ghenea

Wiral

Time

Hook Store
Gnline

Japan news
America mall

China

Recent
posts.

The Head of
State and the
King of
Herhrain
discuss
strengthening
bilateral
cooperation

Laser beams
appeared in

the sky over

Hawaii: what
i it

white House
“Chinese
reconmaissanc
& baiioon
detected in ol

warld

EZ help@ignewsclip.com

Q

Page: 1/1



https://www.archyde.com/sec-launches-first-e-licensing-for-securities-business-infoquest/
https://www.archyde.com

