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Headline: Govt seeks ways to defuse nominee accounts as online scams skyrocket
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Govt seeks ways to defuse nominee accounts as online scams skyrocket

MOHEAY. JAN

TAGS

The Finance Ministry's Fiscal Policy Office has been tasked with solving the problem of scammers
using neminees te open bank accounts and electronic wallets to escape the long arm of the law.

One propoced dolution ic o allow finane S titu thons La fre accounts after receiving complaints from victins, o pravent

damage from esic da Chinavichal

ting, said finance permanent secretary Ki na on Monday.

Hesaidl Increas

repartsof enling scams meastly invelved thcking victims into clicking Links or inputting their personsl infe,
enabling scammers to take remote control of the victim's mobile device,

The criminals thes dletims’ accod fren whien the i

siphen the rmoney it af 1 s into one of thelr nomines accounts,

i sodon't notice. Thes b

arging their devices 2
ponsible for maney bsing

alsa led to 8 widespread misconception that cheap charging cables
hanes,

siphoned from mokbl

Krisada said that allowing i Linstitutions to take control of nominesa o several laws and

thus needed thorough study.

COauntS reguired chian

‘I prinople, once the money IS tran sfered to an account, the awner of the destination account slso legally owns the

coount” he added

maney. We are looking into ways of freezing only the transferred amount instead of the whao

Krisada also advised people to keap most of

ing and receiving daily il

their mongy in 3 separate offline sccount for safety, using thair cnline

only for s

"This second account should have anly & amall amount ot money,” he Said

Tha draft stipulates punishment of up to three years in jall andior 3 maximurm fine of 300,000 baht for those wisa opan an
Lise
ceount. eleckromnic card
0 to 500,000 baht

AL Electranic s GNEC waklet Tar purposes other than persanat use, o who et o selr Sit care Tar

he penakty for asking others to opsn an scoount or t
Ir4 card tor illegal purpaszes would be 2-5 years in jail and/or a fine of 20

ary illegal purpose, Mearwhile s

alectronic wallet or 5

e by the Catrinet last week

aft was appraved inprin

Related Stories

Cabinet okays draft Royel Decree on tackling eybercrime

AL SIM card holders reguired to verify themselves in new bid 1o fight cybercrima

Scale of Thai cybercrime revealed as almost 80,000 bank accounts frozen
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Headline: Finance Ministry Maintains 2023 GDP Growth Outlook at 3.8% - Thai News

Economics

Finance Ministry Maintains 2023 GDP Growth
Outlook at 3.8%

The Minlstry of Fingnce is milntsining itseconomicgrowth catiook for 2023 &t 3.8%, helped bya rebound in tourksmrand domestic
demand, But exports ale still dkpetied to sk down thi year
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Headline: Conflict over battery-plant incentive ‘threatens’ Thailand’s EV competitiveness

THE

S-d. W NATION -

THAT LAN

A

EAOMENAY. | f v =@
A measure to support production of electric vehicle {EV) batteries in Thailand has been delayed by a
conflict betwean the finance and industry ministries, the EV board complained on Monday.
It said the measure — which features i as for setting up EV battery plants — is as impartant in building Thailand's BV
industryas taw privileges and subsidize for EV imports.
neasure to promote BV battery manufa toset wp fact Thailand should have been lawnched in Sotaber
last year, but no progr has been made." th board said
The delay came after the Industry Ministry insisted EY battery manufacturers set up factories.in Thailand before receiving
SUppart from tha governmart
The Financ W wants the measure to be similar to other EV incentives. such astax discounts and subsidies an
importing EV batteries,
The Finance Ministry's idea alms to reduce the batteny price and boost demand for EVs in Thalland since the battery price
accaunts for B0% of the whole EY," the EV board =aid
inance Ministry's idea was that EV battery manufacturers wi =t up factories in Thailand must
produce doubils the amount of im portad batteries within twao years, and thres times the number within four years.
he BV board sakd more than 37,000 Evs were booked acof lanuary this year
lewarmed that Thailznd could Lose ¢ pportunity to penetrate tha EV market if the country is slower in.gearing up
production than fivals such as Indonesia,
RELATED
- —— o w E—— — — — — -
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Headline: Conflict over battery-plant incentive 'threatens’ Thailand’s EV competitiveness
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Conflict over battery-plant incentive
‘threatens’ Thailand’s
EV competitiveness

#SootinClaimeon Gom ¢ wausnuwacioges  wisdahad The Nation.

Tiopss Swwrwnationthailand com/thailand/eco noiy, 40024451

Gonflicd veer battery-plant incontive ‘threatens’ Thaitand's EV competalivensss
MONDAY. JANUARY 30. 2023

A meazure to support production of electric vehicle (EV) battertes in Thailand has been
delayed by a conflict between the finance and industry mini the EV board ¢

Monday.

1t satd the measure - which features incentives for setting up EV battery
plants — 15.as important in bailding Thailand's EV industry 65 tax privileges .
and sulbisidies for BV Imports,

“The measure to promote EV battery manufacturers to set up factories in
Thailand should have been launched in Oceober last year, but nio progress
has been made,” the BV board said.

‘The delay eame after the Industry Ministry insisted EV bartery
manifactirers setup factories in Thailand before receiving suppor o
the government:

The Finance Minlstry wants the measure to be similar o other EV
incentves, such as tax discounts and subsidies on bnpordng EV batteries,

“The Finmave Minisoey's ides 3 16 redice the batrery price and boost
demand for EVs In Thailand since the bamery price accounts for 305 of the.
whole EV," the EV board said.

However, 1t zaid the Finance Ministry's iden was that EV battery
mmanufacturers who st up factories in Thailand must produce double the
ameunt of imported batrerics within twe vears, and three times the number
withif four years.

The EV board caid mote tharr 37,000 BV were haoked as of January this
yeir

Lt warned that Thailand could lose the oppotminity fo penerrare the EV

mm-ke_( ifthe country is shwer in ge'."lring up procucrian than rivals such as
Indonesta
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Headline: Exim Bank set to expand BCG loans

Clip: Full Color

LENDING

Exim Bank set to expand BCG loans

WICHIT CHANTANUSORNSIRI

Export-Tmport Bank of Thailand (Exim
Bank) aims to expand the proportion
of loans it extends to businesses con-
forming to the bio, circular and green
economy (BCG) model to 50% of its
anticipated total outstanding loans in
the next three years from the current
level of 28%.

President Rak Vorrakitpokatorn said
the bank's “green” outstanding loans
stood at 47.6 billion baht last year
out of total outstanding loans of 168

billion baht.

The bankwill also issue green bonds
this year to raise funds to provide to
small and medium-sized enterprises
(SMEs) to upgrade their production to
be more environmentally friendly, Mr
Rak said.

For BCG loans, the bank will focus
on promoting renewable energy and
for packaging future food and func-
tional food.

The bank has extended a total of 62
billion baht to 320 renewable energy
projects worth 380 billion baht in the
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past. The loan extension helps reduce
carbon dioxide emission of 100 mil-
lion tonnes.

Mr Rak said the bank expects export
growth of 2% this year, although some
research centres forecast zero growth of
the sector due to slowing growth of the
US and European economies.

The 2% growth is based on the
assumption that exporters can pen-
etrate more into the new high growth
markets such as Middle East, South Asia
and Asean nations.

Exim Bank is expected to raise its

loan rate again in the middle of thisyear
following the loan rate hike by 0.25%
tomorrow, in line with lastweek’s policy
rate hike by the Bank of Thailand to the
current 1.50%.

For its 2023 financial targets, the
bank eyes total outstanding loans of
180 billion baht, up 10% year-on-year,
and with non-performing loans con-
tained at not over 3%, compared to 2.9%
last year.

The bank targets net profit of atleast
L5billion baht, compared to around 1.5
billion baht last year.
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Fewer smokers, surging taxes hitting Thai tobacco industry hard

WEINDHAY AN 00, 2023 suare f W @@ ™=

The Tobaceo Curers Development Association is calling on the Tebaceo Authority of Thailand
(TOAT) and the Finance Ministry to review the current tax struckure as the dual clgarette tax rates is
affecting them financially.

TOAT recently Binaiiced that |t whs
farmers and independent tobacts cure

thrking 55 16 billian baht 12 pravide o 00, wbay for productan W tahaics

Arun Pothita, secretary -general of Chiang Mai's TOAT branch and 4 representative of an alliance of tobacco farmers in
Theitand, said farmers under contract with TOAT are awiare thal the agency's earnings e also afféctad by the tax
Structune

Sinca TOAT's profits have taken a downturn, it has besen buying 50 to B0%; less tobaccs from farmers for the past five years,
which has dropped farmers” income by 300 million baht annuslly. Henca, Aren said, farmers have had to depend on support
from the governmest's central budget.

The P tax siructure has lmited TOAT o Just coviting half of the s
farmers ace hoping that theothir hall of the subsidy will be allocated from the central budget, Anin adod,

ed production cost for thbacos fasmers, whils the

“But we are not sura when the farmers will gat this other half of the subskhy.™ he said,

He added that over the past Tve years, the goveriment has implemented dual rates to cgarette tax and indreased tha rate

twlea, resulting a dramatc surge

areste prices.

Thisre is & price competibon betweed imparted dgarsttes and TOAT dgarettes. They ars priced ol betweien 56 and 70 baht
per fack

TRAT said the sale of cgarettes has been dropping now that people are kacking the habit which has resulted in alarge
stockpile of tobacce. This is alse forcing TOAT to cut down on the amount, it purchases fram farmers,

“If the government reviewed the HoareTte tax strocture based on The Auguet 20321 Cabinet resplution to net increase the
tax, the TOAT wold have been sbla 1o resuime stable <ales and profits, 42 well as sugiported farmers without nterfering
with er bardening the cantral budger” he ssid

The tobaccs Industry has comtracted significantly since the rmstructineg of the tobacco excise t3x in 2017, during which the
dual tobacco tax rate; which includes a 10% domestic tax, was adepted,

Tobacco tax revenue collected h)‘ the gt\'&rl\l\l&l\l u;cpped fiom 6.8 billion baht in 201910 5.9 bittion babht In 2022,
This brought TOAT's peofits down by more than 983, from 9 billion baht in 2017 to about 100 million Gaht in 2022

Buring the 208h scademie confer
Finance M

& on teldeso and s lmpact n national health held recantly, a senior afficial sald the

try has been encoureging tobacco fanmers to grow sitamativi crops b boast thelr &

The conference eovered the hazardous mpact of e-clgaretes and was |sintly held By the Medieal Assecistion of Thalland,
the Tobaces Control Research and Knowledge Management Centre (TRC) and the Thai Health Prarmotion Foandation.

Damrongsak Wan-azleh, director of the Excise Standard and Collection Division 2, 1oid the conference that the Finance
Ministry has measures for compensating for the reduciion in income for tobacos farmers dueto-the new tax structune, which
resulted in 3 Inwer purchasing quota by the TOAT.

Heaaid thia sinictry has bean halping farmers and s s2t Up 3 eoimemittes 16 Laundh Campaking urging tobacie tAFrs to

switeh to othésr plants ke cam, onten ar frult,

Damsongsak said the committes sso encoursged Tobaocs FArmers 1o plant potatess that can generate the same smaunt of
faney B8 wehaced.

“But some farmers harbour & die-hard beliet that the tobacco purchase quota will return to the same as in the past. so they
refusetn find sltemative ways of garning income.” Damrongsak explainad

He addad that tobacen was not-on the list of cash crops. so the govemment agencies in charge of agricultural promotien
oftun gnore tobacen fafmers and do not seel fusds tohelp them,

Damrongzak called an sgencies in charge of agricultural premation to start playing 3 bigger rals 0 changing tobacea

farmisrs” attitude and getting ther to grow other cash crops.
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