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Headline: Finance Ministry to push for another round of diesel excise subsidy

THE

S i N ATIQN fveo

Finance Ministry to push for another round of diesel excise subsidy

fvyo=

The Finance Ministry plans to urge the Cabinet to continue subsidising excise on diesel oil for ancther
twa or three months, so retail prices ean be stopped fram riging.

A Finance Ministry s

ce said on M y that the ministry wil

T reund of

vill help lower th st of Living

recuging exc

be put on the weekly Cabinet meeting

nd it The

The curren

sidly runs out on lanuary andt

subsidy extenzion will also mean that the Finan

Financz Minister Arkhom Termpit

consideration and he can't say how long the

I ure will be extended and by

.

monthsora & 14 ior for two maont < he ol pr

The e that the Ol Fuel Fund alsse has plenty of eptions to manage Its lguldity no

confirmed ite plan to borrow 110 billion baht

Moreover, the source said, the fund ha

red collecting revenue from the sale of oil

likely that the Cabinet will opt for @ 2-babt reduction for teve manths ss the Singapore reference

neds o Iose up 1o 120 billlon babt from diesel

seal 2022, the Excise Departiment's tatal revenue came i at 531 billion baht, sbout 93,54 billion baht or 15% below

The five earlier diesel excise reductions and the government's loss in revenue are as follows:
= February 18-May 20, 2022: 3 baht (18 billion baht loss)

# May 21-Juby 20, 2022 & baht (18 billion baht loss|

ptember 20, 2022 5 baht (20 billlan baht loss]

armber 11-Movember 2 hilliai baht Losg)

)0232: 5 batt (2

= November 21-lanuary 20, 2023; & baht (20 billion baht lass).
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Welfare bump on the cards

ook
Fchmngmal

i Erew & Share

RELATED POSTS

* Hotels want new stirmulus phase sped up

» Five die, four seriously injured in car accident in Nakhon Ratchasima
province

b Latkn American cocalne carels bring vislence to Europe

Costof living spurs subsidy proposal

Wiz Love Thailand News And )

The Fipance Minsny & considering inereasing the salue of state welfare card subisidiss S din

in response to riging Uing costs, says a ministry soree who requested anonsuniny,

Cardholders with an annual inceme of less than zo.000 bakt are currenth given 300
Bt per montl, while thoss v
baht receive 200 baht per month

an annual ineome of between 30,000 and 100,000

The source eaid the ministry may consider raising this bensfit to 700 baht per month
for people rarning less than 30,000 baht, and ta 500 bakt per month for thase with
annual income of bebween 30,000 and 100,000 baht.

The source said swch a move would lnerease the mlnlstry's eosts for the scleme to
around 100 biltion bakht per year, from & carrent bill of 5o billisn.

Deputy Finance Minister Santi Promphat aaid earlier the govem ment was expected to

epend 50 billion bahit on the state welfave card echeme al zp23

ks applied for the cards in the latest registration period. The
werking vith 47 state agencie

0 exammine the qualifications of the
applicants in the latest rovnd to ensure #he scheme provides financial assistince to
targeted groups. The ministry is expectad to announace the final list of qualified

registrants on March 1.

These are13.5 million cardholders at preésent, and all existing cavdbolders ave reguired

vie Love Thallang News ana @)
o re-register during any wew application rounds. === pedia
Eligible cardholders mmat be Thai citizens who are over age 18 and hare an annoal
imeome of Jegs than 100,000 baht, In sddition, the mverage income of & registrant’s
wsehold must not exeaed 100,000 babt per year, per person

The source said the ministry plans 1o ask: the cabinet this weel to consider mising the

government's contribution to the Mational Savings Fund to a maximuam of 1,800 baht

nd workers in

per year, up from 1,200 balit per yedr; to encanrage more freelancess

the informal sector ta join the fund.

The furd ks tor Wnformal workets, such as freelancers, whe are not members of & seclal
swelfare svstem o provident fund.

Government contributions o the fund are based on
hetwean 15-30 reraive 3 guvermmEnt conb
vear, but not exceeding é<e haht per vear.

mbers” ages. Member s aged
ition totalling 50% of their savings each

Fund members aged between 30-50 receive a govermment contribution totalling 80%
of their savings per vear, not excesding 960 baht per vear. Thoss aged between 50-60
recelve a state contribution totalling 1o0% of their savings peryear, not exceeding
Laoo baht pervear,

The ministry also plans to propose fond members be allowed to nerease thellr ovwn
mavingz in the fund o a masiomm of 30,000 Baht per vear, up from te surrent eeflling
of 13,200 balit per vear

If fund members can save 20,000 balt per vear from age 18 to 60. thes will have total reTTE.
savings of 1.5 million baht, which becomes a pension of 7,500 baht per moath,

Source: Banghok Post
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