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Headline: Arkhom defends imposition of tax on SET share sales

Clip: Black/White

Arkhom defends imposition of tax on SET share sales

WICHIT CHANTANUSORNSIRI

he end of the waiver of the
financial transaction tax will not
affect stock trading, but should ensure
fairness in the tax system, accord-
ing to Finance Minister Arkhom
Termpittayapaisith.
On Tuesday the cabinet approved
a draft law to slap a financial transac-
tion tax on individual stock investors’
share sales, ending more than 30 years
of waivers.
Thefinancial transaction tax on share
sales by individual investors trading on

the Stock Exchange of Thailand (SET)
has been on the books for more than
30 years, but the government has con-
sistently waived it to support market
development.

The collection comes under the
Revenue Department's regulations,
which require the payment of a 0.1%
specific business tax on securities
trades and a related local tax of 10% of
the specific business tax, bringing the
total financial transaction tax to 0.11%
per share sold.

Mr Arkhom said the cabinetapproval
didnot have a psychological impact on
the local bourse as this potential change
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had been reported since last year.

He said the Revenue Department will
impose the tax starting next year.

In the first year, it will require the pay-
ment of a 0.05% specific business tax
on securities trades and a related local
tax of 10% of the specific business tax,
bringing the total financial transaction
tax to 0.055% per share sold.

From Jan 1, 2024, the department
will require the payment of a 0.1% spe-
cific business tax on securities trades
and a related local tax of 10% of the
specific business tax, bringing the total
financial transaction tax to 0.11% per
share sold.

Department director-general
Lavaron Sangsnit said the financial
transaction tax would result in higher
overall costs to stock investors 0f 0.22%,
but this is lower than levies in some
other regional stock markets.

For the first year of the tax enforce-
ment, the rate is 0.055%, which will raise
investors' financial transaction costs to
atotal of 0.195%, said Mr Lavaron.

The SET has a market capitalisation
of around 20 trillion baht, up from
around 900 billion baht in 1991.

The market has around 5 million
stock trading accounts, of which 1 mil-
lion are active.
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Section: Business/NATIONAL

Bangkok POSt Date: Monday 5 December 2022
Volume: - No: - Page: B4(Bottom)

Bangkok Post Col.Inch: 20.32  Ad Value: 28,448 PRValue (x3): 85,344 Clip: Full Color
Circulation: 70,000
A:c:a:;: 400 Photo News: TRADE Talk: EXIM Thailand, DFT and AMLO boost Thai entrepreneurs’ 'new normal’...

~ TRADETalk

tradetalk@bangkokpost.co.th, tradetalkpost@gmail.com

i

il }
EXIM Thailand, DFT and AMLO boost Thai entrepreneurs’
‘new normal’ export potential: Dr. Benjarong Suwankiri (centre),
SEVP, and Parisa Phakdurong (left), EVP, Export-Import Bank of Thailand
(EXIM Thailand), welcomed Dhadchyarbhon Abhimontejchbud (2nd right),
Deputy Director-General, Department of Foreign Trade (DFT), Ministry
of Commerce, Noppadol Utain (2™ left), Acting Advisor, Anti-Money
Laundering Office (AMLO), and Supranee Satitchaicharoen (right), Director,
Cooperation & Standard Dev., AMLO, to a training workshop under the
Internal Compliance Program Network and Internal Compliance Program
In-house, at EXIM Thailand’s Head Office.

News ID: C-221205001102 (5 Dec 22/04:57) Page: 1/1
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