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Headline: THAI to borrow less amid recovery

Clip: Full Color

AVIATION

THAI to borrow
less amid recovery

POST REPORTERS

Thai Airways International (THAI)
requires only half the money which it
initially estimated would be needed
for recapitalisation, given its consist-
ently positive performance, a high-level
meeting was told.

The meeting yesterday was attended
by airline executives, those in charge of
the carrier's rehabilitation plan, senior
officials at the Finance Ministry, Fiscal
Policy Office director-general Porn-
chai Thiraveja and State Enterprise
Policy Office (Sepo) director-general
Pantip Sripimol.

The meeting — held to follow up
on THAT's financial rehabilitation —
was chaired by Deputy Prime Minister
Wissanu Krea-ngam.

Emerging from the meeting, Ms
Pantip said those who participated
were updated on the progress of the
airline’s rehabilitation after the Central
Bankruptcy Court in October approved
THAI's revised business reorganisa-
tion plan.

It was presented following a better-
than-expected recovery from the most
financially trying period in the national
carrier’s history.
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Despite improvements in the air-
line's operational performance and bal-
ance sheet, helped by a solid recovery in
tourism, THAI will still need to comply
strictly with the rehab plan with the gov-
ernment’s oversight, Ms Pantip added.

THAI recently released the perfor-
mance results of the company and its
subsidiaries in the third quarter. Its
operating profit, excluding one-time
transactions, amounted to 3.9 billion
baht, compared to the 5.3-billion-baht
loss in the same period last year. Total
revenue was 32.86 billion baht, higher
than the same period last year by 582%.

Ms Pantip said the meeting was also
told that THAI was on track to emerge
from rehab by 2025.

THAT's liquidity has returned after
the reopening of borders prompted by
the easing of the Covid-19 pandemic,
which has increased air travel demand.
For this reason, the airline will need to
borrow less than originally planned to
tinance its operations and recapitalise.
The airline has cut its borrowing target
of 50 billion baht by half.

Ms Pantip said despite the improve-
ments, the airline still needs loans to
maintain its liquidity and drive busi-
ness growth.
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Headline: PM Pleased with NESDC’s Thai Economic Growth Projection of 3.2% in 2022
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PM Pleased with NESDC's Thai Economic Growth Projection of
3.2% in 2022
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BANGKOK, Nov 22 (TNA) - Prime Minister and Defense Minister Gen. Prayut Chan-
o-cha was pleased with Thailand’s economic performance for the 3rd quarter of

2022, which expanded by 4.5%, a continuous growth from the 1st and 2nd quarter
of the same year at 2.3% and 2.5% respectively, said Deputy Government
Spokesperson Traisuree Taisaranakul.

Coupling with surrounding factors, be it, continued recovery of tourism, investment,
domestic consumption, and industrial production, Office of MNational Economic and

Social Development Board (NESDC) projects that Thai economy will grow by 3.2% in
2022, comparing to 1.5% in 2021.

The Government commits ta implement various policies to maintain momentum of the
sconomic growth for the widespread benefit of the people ot all groups, and to address
issues of concern. NESDC also suggested expediting disbursement of public sector

investment budget to inject cash into the economic system.

According to the Deputy Governmeant Spokesperson, the Prime Minister has handed
down a policy for the Government to continue addressing household and SMEs debts
amidst the hike of global interest rates, through implementation ef various measures by
concernad agencies, i.e., Ministry of Finance, the Bank of Thailand, and public and

private financial institutions.

Even though the Thai economy has besn facing global economic challenges, ie,
gasoline price hike, higher cost of living and interest rates, that come as a result of
geopolitical conflicts, the Government has put utmost effort to implement axport policy,
seek new and potential markets for business operators, and continue to promote

tourism sector to ensure future growth. (TNA)
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