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Arkhom pushes insurance variants

Minister wants policies to cover damage to the environment and state infrastructure

in Thailand, he said.

State agencies usually set the con-
he Ofﬁcelof ut};(;: Insgrzdance Com- ditions requiring contractors of state
mission should consider approv- i projects to be responsible for project

ing il;fl(lirance thatdi?vers environ- Cl [mate Cha N ge repair for a certain period. However,
mental damage and damage to state . after such period state agencies have to
infrastructure, says Finance Minister p rovi d es shoulder the risks of project damage on
Arkhom Termpinayapaisidl. _ —_— their own, said Mr Arkhom.

If an environmental protection O p pO rtU N It[eS ]COI' State agencies should have their own

policy was available and a company

holding it happened to have a mishap i insurance for the projects to cover these
that damaged the environment, the th € Th al Insurance msl:'la:gzlo}lllif;i‘have T ——

firm could make a claim to repair the
m - SeCtOr as PEOPIE  ifinsumance, said Mr Arkhom.

damage, he said. nee, § )
No Thai insurance policies exist for He said climate change provided

damage to state infrastructure. d nd ﬂ rms |OOk opportunities for the insurance sector
Mr Arkhom said state agencies might in Thailand as more people and

see the purchase of such a policy as tO pl’Ote Ct the 1 businesses will be looking for policies
adding costs to their project devel- to protect their assets from the impacts.

WICHIT CHANTANUSORNSIRI 9 9 make this kind of insurance available

opment, while insurers could project ass etS The pandemic outbreak during the
charging higher premiums if they past two years is another factor encour-
insured state projects. As a result, the ARKHOM TERMPITTAYAPAISITH aging Thais to buy insurance policies,
regulator needs to consider how to FINANCE MINISTER said Mr Arkhom.

T00AVHLYHYINNOHD NNNYY -010Hd

X ,. Ea e ™ N W/ [/ Il B |
B man walks past construction of the expressway on Rama II Road on March 9. Mr Arkhom says no Thai insurance
policies exist for damage to state infrastructure.
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He also urged insurance companies
to utilise digital technologies to bolster
their operations.

In a separate matter, Mr Arkhom said
the export sector, which is one of the
country’'s growth engines, expanded
11% in the first half of this year, com-
pared with 20% growth for the whole
of 2021.

The weak baht is one factor driving
this year's export growth.

However, the baht depreciation
means Thailand has to pay more for
imported oil, which adds to rising living
costs. The government has introduced
anumber of measures to alleviate peo-
ple’s hardships.

The minister said he expects 8-10
million foreign visitors this year, or
around a quarter of the level recorded
in 2019.

Mr Arkhom predicts the tourism sit-
uation will improve next year.

On Wednesday, he said the govern-
ment will continue to use tax measures
to subsidise high energy prices through-
out the year, aiming to ease the high
cost of living.
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1 | Latest tews | iatan tews |
Thailand's fifth-phase co-
payment scheme valid Sept 1-
Oct 31

By Pattaya Mall Sepisber 2 2022

O O e o

Home . Busins:

@66 o

spend e subsidy Dy A0 Mol Mar) 150 DANF 4 day o Jo00s

People can today start to exercise their ight undar the fifth-phase of the government's Khon
La Khrueng co-payment subsidy scheme, according to the Finance Ministry

Announcing the scheme implamantation, Pomchal Thirave)a, director-general of the Fiscal
Policy Office and spokesman for the Finance Ministry, said parficipants in the scheme could
spend the subsidy from Sept 1 1o Oct 31 via the Pactang app

Subsidy reciplents get 200 baht each and can spend the subsidy by no maore than 150 baht
a day on goods and servicas spacified by thie Finance Minstry. Thay must make edr first
payment via the app within Sept 14 Otherwmse, they will lose the subsidy. Lindar the
scheme, the government pays half the prices of the specified goods and semvices.

Mr Parnchal said as of Aug 37, 18,76 million participants in the 4th phase of the co-payment
scheme confirmed their participaton in the 5th phase. They formed 71.41% of 26.27 million
participants in the previous phase.

MNew paricipants already d for 230,000 accounts lable undar the co-
payment echama. As of Aug 30, 426,328 vendors registered 1o paiticipate in the scheme.
(TNA)
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Ministry details stance on farm land plots

City-based areas can
meet the definition

WICHIT CHANTANUSORNSIRI

The criteria of the land and building tax
regarding farm land must be applied
to all farm land on an equal and indis-
criminate basis, according to a Finance
Ministry source.

The source who requested ano-
nymity said the Bangkok Metropolitan
Administration (BMA) earlier consulted
with a subcommittee on the land and
building tax law in terms of how the
BMA should enforce the law in a spe-
cific case. This subcommittee is tasked
by law to make judgements on aspects
of the tax.

The BMA was notified that some
plots of land in the heart of Bangkok
werenotbeing used and were subjectto

GOING BANANAS

A Finance Ministry official said urban plots
that plant crops meet the definition of farm
land under the land and building tax. B2

no tax or low tax under the previous law.

Since the new law was enforced in
2019, owners of such plots planted trees
so that theywould qualify as farm land
under the new law, thereby entitling
the owners to a lower tax threshold for
agricultural land.

The tax under the new law is on a
step-up basis and varies depending
upon the type of land in accordance
with the rates recommended by the rel-
evant committee under the law.

Vacant land valued at between 50
million baht and 200 million baht has
a tax rate of 0.4%.

A tax rate of 0.01% is applied to agri-
cultural land valued at up to 75 million
baht, while agricultural land valued
between 75-100 million baht is taxed
at 0.03%.

A tax rate of 0.1% is applied to land
valued at 1 billion baht and above.

The ministry source said if plots meet
the official definition of farm land, they
must be treated as such, taxed at the

appropriate rate. For example, if a plot
contains up to 200 banana trees perrai,
the plot would meet the official defini-
tion of farm land.

On the question of whether certain
plots have a high commercial value and
should not be developed as farm land,
this is the personal decision of the land-
owner, said the source.

The source said one example is
if a landowner does not have suffi-
cient funds at that time to develop the
plot commercially.

Provincial local administrations are
able to adjust the land and building tax
they impose on land, but they must
seek permission from the related tax
committee and the new rate must not
exceed the tax ceiling.

For instance, the ceiling rate for farm
land has been capped at 0.15%.

The BMA has the authority to adjust
the rate without seeking permission,
but the adjusted rate must not exceed
the ceiling rate.

Vacant land
valued at 50-200
million baht is
taxed at 0.4%.
KRIT PROMSAKA
NA SAKOLNA-
KORN
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Debtors told
to go to the
Impact fair

POST REPORTERS

More than 210,000 people have been
saved from court proceedings after
defaulting on loans worth 38 bil-
lion baht thanks to debt mediation
events organised nationwide over the
past six months, says Justice Minister

Somsak Thepsutin.

In total, 210,208 people had their
debt problems settled at 77 debt set-
tlement fairs, and the 78th aims to help
afurther 172,855 debtors shed 30.65 bil -
lion baht in unpaid loans and bad debts.

The fair runs from Thursday until
Sunday at Impact Exhibition Hall 5 in
Muang Thong Thani in Nonthaburi, Mr

Somsak told the media.

Twenty-two financial institutions,
including two state-run banks, are
taking part in the 78th debt media-

tion programme.

A total of 75,025 people have been
invited to negotiate bad debts worth
9.95 billion baht which have yetto go to
court, along with 97,830 people owing
20.69 billion baht whose cases are in
the court system now, said the minister.

Tussanee Pao-in, director-general of
Legal Execution Department, said the
department would facilitate mediation
for those facing legal threats over their

bad debts.

Large numbers of people with debt
problems have already been helped
by the ministry’s legal dispute centres
nationwide, but many more still need
help, said Ruangsak Suwaree, director-
general of the Rights and Liberties Pro-

tection Department.

Apinan Suntharanan, a deputy man-
ager of the Student Loan Fund, said
up to 57,000 people having difficulty
repaying their debts have been helped
through various options including a
cutback on interest and fines and an
extension of the debt payment period.

Wutipong, Piromyaporn, deputy
director of Government Savings Bank,
said the bank s offering various options
for debt restructuring to alleviate the
financial burden for people with prob-

lem debts.
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Headline: The Government Personal savings Bank offers a personal loan of 50,000 People who have been affected...
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Huziness - The Government Personal savings Bank offers a personal loan of 50,000 Pecple who have been affected by

covids by the most current line have explained.

q ial avings Bank hottest
update Government Financial savings Lender s featuring

financial loans af up to 50,000 baht to thoss people afflicted
by COVID-10 through LIN

| Recent News

In the croumstance of telling the ad by noting thatGevt Discounts Bank presents loans of up to 50,000 baht
to all those impacted by COVID-18 by using LINE Gowt Savings Lender Ministry of Finance Reviewed the facts
ard clarified that the lender has no policy te present loan providers via the LINE appfication. There is no
provider for barrowing up ta 50,000 baht. For pecple affected by COVID-19 by way of LINE

Havinig said that, this kind of zteps have a act an the name and good picture of the lender,

cantinue to scguire legal mation The financial nstitution has practically nothing to do with
media actions

| the bank will
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