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TAXATION

Revenue collection likely to exceed B2.4tn target

WICHIT CHANTANUSORNSIRI

The government's revenue collection
in fiscal 2022, which ends on Sept 30,
is expected to beat the target by 40-60
billion baht, says Krisada Chinavich-
arana, permanent secretary for finance.

Mr Krisada said the revenue is
expected to exceed the target of 2.4
trillion baht, despite the government
continuing with its subsidy for the
diesel excise tax this year.

He said the excess revenue will be
keptin the government's treasury cash
balance, which is expected to reach 550
billion baht at the end of fiscal 2022.

During the first 10 months of this
fiscal year, the government's revenue
stood at 2.03 trillion baht, exceeding
the target by 5.5% or 106 billion baht. It
was also 5.8% higher than the revenue
generated during the corresponding
period last year.

The Revenue Department’s col-
lection for the period is higher than
the target, in line with the economic

recovery, said Mr Krisada.

The Excise Department’s revenue
in fiscal 2022 fell short of the target
because of the government'’s contin-
ued reduction of the diesel excise tax,
aimed at easing the burden on the
public amid rising energy prices, The
reduction in the diesel excise tax cost
the state coffers around 50 billion baht
this year.

The cabinet approved in July an
extension of the reduction in the
excise tax on diesel by 5 baht per litre

for another two months, running from
July 21 until Sept 20.

This followed an earlier endorse-
ment by the cabinet in May to extend
the cut in the excise tax on diesel by 5
baht per litre until July 20.

The government decided in Febru-
ary to slash the tax by 3 baht per litre,
down from 5.99 baht per litre, from Feb
18 to May 20.

Pornchai Thiraveja, director-general
of the Fiscal Policy Office, said earlier
the Revenue Department collected

1,67 trillion baht ofrevenue during the
first 10 months of fiscal 2022, exceed-
ing the target by 14.1% or around 200
billion baht.

The Excise Department collected
revenue of 428 billion baht during the
same period, falling short of its target
by 13.9% or 68.9 billion baht, mainly as
a result of the reduction in the diesel
excise tax this year.

The Customs Departmentcollected
revenue of 89.9 billion baht, exceeding
the target by 7.6% or 6.38 billion baht.
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COMMERCE

Exim offers
small firms
export boost

WICHIT CHANTANUSORNSIRI

Export-Import (Exim) Bank of Thai-
land has launched a project to encour-
age small merchants or individuals to
enter the export business, says president
Rak Vorrakitpokatorn.

Mr Rak said in addition to small and
medium-sized enterprises (SMEs) with an
interest in becoming exporters, small mer-
chants or individuals can also sell goodsin
the global market.

“They don't have to worry about a lack of
expertise in exporting as we have fraining
courses for them,” he said.

The bank also developed the Exim
Thailand Pavilion online trading plat-
form for vendors to promote their prod-
ucts online,

Under this sandbox initiative, the bank
will provide loans of up to 200,000 baht per
borrower with an annual interest rate of
around 6%, depending on their credit.

If a potential borrower does not have
sufficient collateral, they can seek a loan
guarantee from the Thai Credit Guaran-
tee Corporation.

Exim Bankbelieves the exportsector this
year will expand at a higher rate than last
year. The sector grew 12.9% in the first five
months of this year.

With the current upward trend in inter-
est rates, the bank will continue to hold its
prime rate steady at 5.75% per year to help
ease exporters’ costs, Mr Rak said.

He suggested exporters quickly adjust
their operations by upgrading their prod-
ucts and production processes to make
green, digital and health products, in line
with the demand from a new generation
of consumers.

Moreover, Mr Rak said they should try
to promote their products online and reap
benefits from markets in the Regional
Comprehensive Economic Partnership,
the world’s largest free trade zone with a
total population of 2.3 billion.

The bank estimates the value of global
e-commerce will surge to US$7.4 trillion
in 2025 from $4.9 trillion last year.

He said Exim Bank achieved its out-
standing loan target of 156 billion baht for
this year in July.
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