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Mr Arkhom gives
an opening
speech at the
Thailand Focus
2022 seminar.

on Thai

growth outlook of 3.5%

WICHIT CHANTANUSORNSIRI

Thailand's economy could grow by
3.5% this year, depending on how the
tourism and exportsectors perform
in the second half, says Finance Min-
ister Arkhom Termpittayapaisith.

He made the remarkyesterday on
the sidelines of the Thailand Focus
2022 event, hosted by the Stock
Exchange of Thailand.

Many economic researchers,
including the World Bank and Inter-
national Monetary Fund, project
Thai economic expansion of around
3% this year, and potentially up to
3.5%, Mr Arkhom said.

Thailand posted GDP growth of
2.5% in the first half of this year.

The Thai National Shippers’
Council forecasts export growth of
7% this year, but Mr Arkhom wants
the sector toaim for 10% expansion.
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The export sector grew by 20% in
2021, and 12% in the first half of this
year. The currentlyweak bahtis one
of the factors beneficial to the sector,
Mr Arkhom said.

Thailand expects 8-10 million
foreign travellers this year, roughly
a quarter of the tally in 2019.

He said the budget for fiscal 2023,
totalling 3.18 trillion baht, would
be another key driver of economic
growth. Mr Arkhom expects the
disbursement of a quarter of this
budget during October to Decem-
berthis year, which are the first three
months of fiscal 2023,

The finance minister expects
inflation to peak in the third quarter
of 2022 before gradually declining.

He said Thailand still has a strong
fiscal status and the ratio of public
debt to GDP is 61%, still lower than
the 70% ceiling.
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WY e \ 2021
OF THE YEAR

REVISITING
THE CEO OF THE YEAR
AWARDS

It may have been delayed for months,
but the Bangkok Post and Thailand’s top executives
finally found a way to celebrate an
extraordinary year capped by the
Bangkok Post’s CEO of the Year 2021 awards
which recognised their endeavours.

The Bangkok Post launched its CEO of the Year
campaign for the first time last year, profiling
CEOs who have inspired change in their communities
through the pursuit of excellence.
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B The awards were judged based on reader feedback,
and consideration by a panel of judges.

The list of 20 winners was announced early this year,
but the spread of the pandemic forced presentation of
the CEO of the Year awards to be postponed
for several months.

We have now had a chance to present the winners
with their awards. Profiles of the winners will
appear on our website, highlighting the
sacrifices each made to succeed.

We would like to thank our sponsors for
the 2021 awards. An offshoot of
the Post’s CEO awards is coming soon.

The Professional
Hero of the Year

Best CEO in
ICT Solutions Excellence

Abel Deng Alex Ng
Chief Executive Officer Chief Executive Officer
Huawei Technologies (Thailand) Co., Ltd. Kerry Express (Thailand) PCL
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Best CEO 1n
Energy Transformation

Auttapol Rerkpiboon
President & Chief Executive Officer
PTT PCL

Best CEO in Financial
and Banking Industry
Kattiya Indaravijaya
Chief Executive Officer
Kasikornbank PCL

Best CEO in
Global Food Transformation
Dan Pathomvanich
Chief Executive Officer
NR Instant Produce PCL

Start-up
Founder of the Year
Komsan Lee
Chief Executive Officer
Flash Express Co., Ltd.
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The Rising Star of the Year

Srihanath Lamsam
Managing Director

Robinhood food delivery platform developed
by Purple Ventures Co., Ltd.

Manufacturing Industry

Group Chief Executive Officer
Indorama Ventures PCL

Best CEO in

Aloke Lohia

[E—

Best CEO in
Strategic Agility

Suphajee Suthumpun

Dusit International

The Visionary
of the Year

Dr. Arak Sutivong
Chief Executive Officer
SCB 10X
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Best CEO in i? The Inspirer
Lifetime Achievement | of the Year
Dr. Harald Link Jirayut Srupsrisopa

Chairman of B.Grimm & { Founder and Group CEO
President of B.Grimm Power PCL Bitkub Capital Group Holdings Co., Ltd.

Best CEO in Best CEO in
Digital Finance Food & Beverage Industry

Payong Srivanich Prasit Boondoungprasert
President, Executive Director Chief Executive Officer
Krungthai Bank PCL Charoen Pokphand Food PCL

News ID: C-220825001089 (25 Aug 22/05:36) Page: 5/7

& ; iQN ewsClip InfoQuest Limited | 888/178 Ploenchit Rd., 17 " FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330
T el 3 02-253-5000, 02-651-4700  #=3 02-253-5001, 02-651-4701 E2d help@ignewsclip.com




Section: Business/-

Bangkok POSt Date: Thursday 25 August 2022

Volume: - No: - Page: B4(Center), B5

Bangkok Post Col.Inch: 347.30 Ad Value: 486,220 PRValue (x3): 1,458,660 Clip: Full Color

Circulation: 70,000 . .
Ad Rate: 1.400 Headline: CEO OF THE YEAR 2021: REVISITING THE CEO OF THE YEAR AWARDS

Best CEO in Best CEO in
Medical Science Real Estate Excellence

Suthira Taychakhoonavudh, PhD Wallapa Traisorat
Chief Executive Officer and Co-Founder President & Chief Executive Officer
Baiya Phytopharm Asset World Corporation PCL

| i _ | Best CEO in
Iransfox;mmmn Leader Innovative Creativity
of the Year Dr. Jwanwat Ahriyavraromp

Arthid Nanthawithaya I Chief Executive Officer and Founder
Chief Executive Officer f T&B Media Global (Thailand) Co., Ltd.

Siam Commercial Bank PCL
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Best CEO in
Digital Enabler

Somchai Lertsutiwong
Chief Executive Officer
Advanced Info Service PCL

Best CEO in
Retail Excellence
Yol Phokasub
Chief Executive Officer
Central Retail Corporation PCL
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State, KTB sign blockchain
pact for transparency

WICHIT CHANTANUSORNSIRI

The Comptroller-General's Depart-
ment is joining hands with Krungthai
Bank (KTB) to utilise blockchain
technology to bolster the state e-pro-
curement process and ensure its
transparency.

Both agencies signed a memo-
randum of understanding (MoU) on
Tuesday for this “Transformation for
Thailand’s Future” project.

Finance Minister Arkhom Termpit-
tayapaisith said state projects available
for bidding are worth 700 billion baht
each year and state bidding to pro-
cure general equipment is valued at
400 billion each year. These activities
play a key role in economic expansion,
he said.

Comptroller-general Kulaya Tantite-
mit said the MoU is meant to foster
the state e-procurement system’s
efficiency.

Ms Kulaya said blockchain and
related technology will prevent bid-
ding information from leaking during
the bidding process, keeping price
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proposal information confidential
during the bidding,

She said state e-bidding is worth
around 640 billion baht each year.
The use of blockchain technology is
expected to help the government save
up to 10% in total.

The collaboration is expected to
use the electronic identity confirma-
tion system via KTB's Paotang mobile
application to verify entities that want
to be the state’s trading partners.

The enhancement of the e-procure-
ment process should also result in
faster spending by state agencies on
their project development, which will
inject massive amounts of money into
the economy, said Ms Kulaya.

Earlier Mr Arkhom urged state enter-
prises to meet the disbursement target
this year, set at 95% of their total invest-
ment budget of 350 billion baht. They
have until December to meet the target,
he said.

According to the State Enterprise
Policy Office, state enterprises dis-
bursed 212 billion baht of the invest-
ment budget as of August.
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