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Headline: State backs makers of devices for elderly

State backs makers
of devices for elderly

Second effort pushes
child car seats

WICHIT CHANTANUSORNSIRI

The Finance Ministry is seeking ways
to reduce the production cost for local
manufacturers of medical equipment
and devices for the elderly, says Minis-
ter Arkhom Termpittayapaisith.

Mr Arkhom said it is important
to support the local production of
equipment such as wheelchairs and
in-car wheelchair lifts, making them
affordable as Thailand becomes an
ageing society.

In June the cabinet approved the
ministry’s proposal to eliminate the
import tariff for car seat cushions for
young children for one year, ending
December 2023.

The proposal is meant to ease the
cost of living and support the govern-
ment's measure requiring children
under age six to be restrained in a car
seat or special safety seat in a moving
vehicle. The measure takes effect on

A woman looks at innovative health products at a fair. sSoMCHAI POOM

Sept4.

According to a Customs Depart-
ment survey, most child car seats in
Thailand are imported and the nation
has few child car seat manufacturers.

According to the Federation of Thai
Industries, Thailand has the potential
to produce the car seats, but in the
past demand was not high enough
to motivate massive investment
in production.
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The year 2019 marked the first
time the number of people aged 60
and above surpassed that of young
children in Thailand. The Thai popu-
lation has expanded at a slow pace
recently of 0.5% per year. The average
life expectancy of Thais has risen to 76,
with males at 73 and females 81. The
elderly are estimated to reach 20% of
the total population next year, before
rising to 28% in 2034.
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INDUSTRIAL CHIC
Housing demand in three eastern provinces
rebounded as economic activity in the sector
picked up. B3
PROPERTY

Homes in demand near industrial zones

KANANA KATHARANGSIFORN

The overall absorption rate of residen-
tial supply in three key eastern prov-
incesinthe first quarter this year soared
t04.7% from 2.6% at the end of 2021 due
largely to strong demand for low-rise
houses among those employed in the
industrial sector.

Vichai Viratkapan, acting director-
general of the Real Estate Information
Center (REIC), said residential sales
in locations near industrial estates
improved significantly in line with a
recovery of the industrial sector.

“The top three locations for low-rise
houses sold in Chon Buri, Rayong and
Chachoengsao in the first quarter of
2022 were all in industrial estate zones,
namely Amata City-Eastern Seaboard,
Hemaraj and the Amata City-Bypass,

respectively,” he said.

According to REIC, new residential
supply sold in these three provinces
in the first quarter totalled 7,789 units
worth 22.9 billion baht.

Of this number, 78.5% were low-
rise houses, which comprised single
detached houses, townhouses and
duplex houses, while condos accounted
for the other 21.5%.

Driven by low-rise houses, the over-
allabsorptionrate of residential supply
during this period increased to 4.7%
from 2.6% in 2021 and 2.4% in 2020 as
demand improved following the pan-
demic downturn.

In the first quarter this year, the
number of new residential launches in
the three provinces totalled 2,956 units
worth 10 billion baht, which comprised
839 condo units worth 1.58 billion
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baht and 2,117 low-rise houses worth
8.5 billion.

The top three locations for new
condo supply were Map Ta Phut
Industrial Estate zone with 481 units
worth 839 million baht, Bang Saen-
Nong Mon-Bang Phra with 281 units
worth 622 million, and Bang Pakong
in Chachoengsao with 77 units worth
121 million.

“Condo developers slowed launches
of new supply in Pattaya as demand in
tourist destinations remained sluggish,”
said Mr Vichai.

“They shifted to industrial zones and
near city zones instead.”

REIC reported the residential supply
remaining unsold in the three prov-
inces totalled 56,103 units worth 191
billion baht.

The majority were condos, compris-

ing 19,299 units worth 85.1 billion
baht.

The top three locations with the most
unsold condo units were Jomtien with
7,654 units, Pattaya-Khao Phra Tamnak
with 5,495 units, and Laem Chabang
with 1,901 units.

REIC said this suggests tourist loca-
tions continue to face an oversupply.

He forecast the total residential
supply being launched in the three
eastern provinces this year would rise
by 52% to 20,270 units from 13,340 units
last year.

New sales are projected to grow by
7.3% to 21,675 units from 20,192 units,
said Mr Vichai.

“There are many risks that can affect
the prediction, such as a new wave of
the pandemic, high inflation and rising
interest rates,” he said.
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