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WICHIT CHANTANUSORNSIRI The finance minister said that in the UP IN THE AIR:
first five months of this year, revenue A cook tﬂsse_s
»CHIANG MAE Any surpluses in the collection surpassed targets. “UUdl?S at his
country’s revenues could be spent This was due to effective collection mad?“ food
to fund the kingdom's diesel sub- measuresstemming from the availabil- stall in the
sidy initiative and keep fuel prices ity of electronic tax payment channels Yaowarat area.
down, according to Finance Minister  and the increased taxing of e-services Most street food
Arkhom Termpittayapaisith. offered by foreign-based platforms. 5?""5 such as
He was speaking during a forum on Diesel subsidies have been imple- his rely on LPG

how to stimulate the economy organ-
ised by the Federation of Thai Indus-

mented from time to time as the govern-
ment monitors volatile energy prices in

gas for cooking
even as energy

tries in Chiang Mai yesterday. the global market. The reductions must prices climb,
Mr Arkhom said ifrevenues thisyear  reflect the rise and fall of energy prices. mm“:'g many

exceed targets, surpluses could be used The Finance Ministry must consider eateries to raise

to extend the diesel excise curb. how much money isleft in state coffers menu prices.
The subsidy, introduced on May 21 and worldwide energy prices, which are

and set to last until July 20, reduces the likely to remain high, before deciding as

price of diesel by 5 baht. July 20 nears, Mr Arkhom said.
Whether the reduction will continue “We have to assess where we stand

depends onthe country’srevenues. The  intermsofrevenue,” he said. “If we can

kingdom aims toearn a total of 2.4 mil- meet the revenue target, we can then

lion baht this year. channel the surplus [to prop up the
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excise reduction],’ he said.

But if the reduction is to remain in
place, itwill have to be targeted toward
people most affected by the surge in
energy prices, rather than being offered
across the board, he said.

Also, the government is pressing
ahead with its plan to have local oil
refineries reduce their gross refining
margins (GRMs) to cushion the impact
of rising energy prices on consumers.

Talks with refineries over the issue
are underway.

Mr Arkhom said the government will
discuss workers’ minimum wage with
businesses at the end of the year, as the
most recent rise in daily wage cannot
keep up with inflation.

During normal times, private busi-
nesses may hold out on raising the
prices of consumer goods in the wake of
inflation. Butgiven the current runaway
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inflation rate of between 6 and 7%, busi-
nesses may be experiencing a shock.

Butif they can properly manage basic
costs, they may avoid pushing up the
prices of their products, Mr Arkhom
said.

While the country’s inflation rate is
high, itislower than that of many other
countries, he noted.

The Trade Policy and Strategy Office
reported earlier this month that head-
line inflation hit 7.1% in May, accelerat-
ing from 4.7% in April.

Mr Arkhom said the governmenthas
adopted consistent fiscal and financial
measures to stimulate the economy as
people’s income has slumped due to
the Covid-19 pandemic.

Hesaid that 60-70% of the 1.5 trillion
baht which the government borrowed,
obtained via two emergency decrees,
was disbursed as financial relief.
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Headline: Arkhom: Property perks to be extended

PBangkok Post

THAILAND WORLD BUSINESS OFINION AUTO LIFE LEARMING ASIA FOCUS

Arkhom: Property perks to be extended v

Real estate industry needs more time to recover from impact of pandermic, says nunister  peyiew of KUB coin
listing

The government plans to extend property support measures to help spur

the recovery of the induastry and the overall economy, Finance Minister

Arkham Termpittayapaisith said on Friday.

The measures due to expire this vear include a 100% loan-to-value ratio
and reduced fees to help increase activity in the real estate sector, which
officials said would take longer to recover from the effects of the

pandemic,

While a time frame has yet to be decided, the government would help until
the sector recovers and becomes a growth deiver, Me Arkhom teld o

business conference.

State banks have also been asked to freeze interest rates as long as possible
to help the public once the Bank of Thailand starts vaising ite benclunark

interest rate. he said.

* Rock icon reunited with stolen guitar after 46 years
+ India bans many single-use plastics to tackle waste
* Your horoscope for Jul 1-7

The central bank is expected to raise its policy rate s soon as Angust to

tame surging inflation:

The vital tourism sector will play a key vole in suppaorting the econony
with foreign tourists expected at 9 million to 10 million this year, Mr

Arkhom said.

That iz still less than one-quarter of the go million people who visited the
country in 2019,

The government also plans to introduce more support measures to ease

the impact of soaring energy prices, he said,

Earlier this week, he forecast the economy wonld grow by 3.5% this vear,
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Headline: Treasury meets the Bank of Thailand to discuss the extension of the stimulus measures for another...

NMEWS

DIRECTORY3

Home Tews Health Waorkd Ent Business

Treasury meets the Bank of Thailand Recent News
to discuss the extension of the 980,000 won Slippers
stimulus measures for another year e bt

have never seen appeared,
my feet and fest”

Wear test the latest outline.
You can buy it for 40,000 yen
until tamorrow, fuly 3rd
{Sun)! | OUTLINE Mews
no.36 | Watch LIFE NEWS
Watch comprehensive news
site to enjoy watch life

Top 10 Highest Yield' funds
in the first half of the year 85

Crawl has escaped! The pick:
up truck crashed into the
edge of the road, flooded
the two young men who did
not survive, the witness said
the sound of the explosion.

- A few things to in mind
Treasury meets the Bank of Thailand to dizcuss the extension of property stimulus measures E‘! h:r‘:l-.lea:lﬂ:?u; h; h:‘:r‘ 1R
for another year, urging buyers to accelerate borrawing before interest rates rise and the Y.

government has extended the credit limit

Mr. Arkhor Termpittayapaisi
upswith the Bank of Thailand to.extend tha period of measures ta stimulate the real estate

b Minister of Finance revealed that the Ministry of Finance Prepare to Akita Tashima Notice of

Loan Transfer to Tochigi City
< Foothall Club - Matsumoto
Yamaga FC

25 to reduce tran: ulations on

far-and mortgage fees, and measures to relax the
ans, and other loans related 1o home equity Ioans LTV measure) that re

usiras the

an barraw ot ull collateral vakel
which will end the measure at the end of the year 65 This'has been out for 2t least 1 year

ceiling of the ioan to yalue collateral ratio (LTV ratia) to 100%

zred with The Bank
Still need more

“Measutes of the real estate sector to be completed by the end of 2022 are d

of Thailand, which will also lock at the scanamic situation to recaver how musch

help? far the econoiy vare clearly becavce the real sstare secton It ls another impartant
angine that will help drive the economy. We hepe that the real estate sector will be more active until

the year 66, said Mr Arkhom

Mr. Arkhom spoke abaut his concems abou the rlsing Interest rate directlon. Still have o fallow the
state-
Institutions 1o hold interest on loans as long as possible. or in the event that it is necessary to raise

ed financial

policy ofthe central bank of Thailand again. However, it has instr
interest wias asked to not fally adiust in order to:have the least impact on customers

How leng will the state bank hold interest rates? will have to wait and see the policy of The MPC
once again whether thare will be anincrease or not during any period. in the case whare the Bank of
Agncutturs and Agricultural Coop 5505 @ nterest rates tor loans during this
dluring August, but at the rmoment
" said Arkhom

Wir Arkhom admits that in the past two years, there has been an increasing number of second-hand
Pousss eptering th the purchasing

power of the people as gome businesses have to cloge Even now the income will start to returm. But
taced with high prices of food, so overall purch,

cierr. as 3 resulvof the coronavinue autbreak 1

ing power may nat recower as much as expected,

along with stating that this periad is an apportunity for those who still have swength and want 1o
have a home of their own because the government has extended the credit limit in the Baar Lan

', from 1.2 million baht to 1.5 million baht in crder 1o be in line with the current
house price. It also charges a low interest rate of 1.99%, fiked for 4 years and the maimum lean Editorls Pi(k
2 I 40 years. Interesied inlending interest rates and conditions like in-a million houses project. it

Lang project, Phase

is 3 pleasura,

Share this

L A
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Headline: Minister of Finance to hold meetings Bank of Thailand extends property stimulus measures for another...
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1.6M LOTTO TICKETS SOLD

GAMBLING: More than 1.8 million
e-lottery tickets for the next fortnightly
draw on July 16 were snapped up in
the first three hours of going on sale,
says the Government Lottery Office
(GLO).

GLO chairman Lavaron Sangsnit
said tickets began selling online at
6am yesterday. By 9am, 1,803,428
tickets had been purchased by 230,301
people on the Pao Tang mobile app.
In all, 5,146,000 e-lottery tickets are
reserved for the next draw.

Winners will be notified by the Pao
Tang app at 6pm on the day the draw.
They can claim the prize money by
having the money remitted to their
bank accounts.

News ID: C-220703001037 (3 Jul 22/06:50)
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